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3aKpbiTUe pblHKa aKLUit B611M31 1500 NYHKTOB
no nHaekcy MMBbB moxxeT 3aBTpa noaaep)xatb
PbIHOK

CeroaHa KOppeKLUMA Ha POCCMICKOM PbIHKE aKLMUi MPOAOIKAETCA: MeperpeTocTb, CHOPMMPOBaAHHAA Ha MPOLLIOW
Heaene, yAayHo CHUMAEeTCA Ha «MeABexbeM» GoHe. MHBECTopbl HeraTBHO BOCMPUHAMW PENTUHIOBLIE HOBOCTU MO
Mpeunn, a Takxke ornalleHHy CTaTUCTUKY MO €BPONENCKON U aMEePUKaHCKOW SKOHOMMKaM, KOTopas oKasanachb Xyxe
NPOrHo3oB. Mo3unuuo «MeaBesen» Ha MUPOBbLIX POHAOBBIX PbIHKAX YCUUIIW aHHbIE MO YPOBHIO 6e3paboTuLbl B
©BpPOMNenCcKOM permoHe, ypoeeHb 6espaboTuubl Beipoc Ao 10,2% (oxuzanock 10,0%). Janee «Oblku» He cMornu
peann3oBaTb TEXHUYECKMI OTCKOK OT rcuxosiornyeckon noaaemkky B suae 1500 nyHkToB no unaexkcy MMBB,
MOCKObKY BbILLMK criabble AaHHbIE MO YMKArCKOMY MHAEKCY MEHeAXepoB Nno cHabxeHuto. MHaekc ynan ao 58,4
MYHKTa, OXXMAANOCb NOHWKEHUE 40 59 MyHKTOB.

ELle oaHuM dakTopom ana ¢purcaumu npubelinv sensaeTcs saBTpallHee 3acedanue ®PC, 0T KOTOPOro MHBECTOPbLI He
0XMAAKT HUYEro HOBOrO, YTO pacnonaraeT K QuKcaymn 1 He noaaepxmseaeT pbiHkM. Ha QE3 HaneATbcA He CTOUT U3-
3a cubHbIX AaHHbIX Mo BBl CLUA 3a |l kBapTan, ornalleHHbIx Ha NpoLunion Heaene. Ha mon B3rnaA, 3aBTpa ceccuq
MOXET OKasaTbCA AOBOJSIbHO BASON, LieHOBbIe KonebaHWa MoryT ObiTb HEe CTOMb 3HAYMTENbHbI, MOSTOMY A5 MOKYMOK
CTOMT JoxJaTbca curHanos. Ecnu no utoram axs uuaekc MMBB Bce-Taku yaepxut otmeTky 1500, To «Bbiku» MOTyT
OTKYNWTb NoAeLleBeBLIMe Bymaru yxxe 3aBTpa.

3aBTpa B JomxHOCTb rmasbkl ELIB BcTynaet Mapwvo [lparu, Ha KoToporo MHBECTOPbI Bo3naratoT 60/bLUMe Haaexabl,
OXMAAIOT CEPbE3HbIX PELLEHWUI, NPUYEM ONEPaTUBHBIX U PELUUTENBHBIX. Tak, AaHHOe coBbITME MOXET 3aBTpa
noaaepxatb MUPOBbIE MNIOLLAJKM.

CeroaHa 13 «ronyObix duLLEK» OTNMUMIUCL akuyun COepbaHka, kKoTopble Npoceaanu Ha 4%, B ABa pasa 6onblue
nafeHus pbiHka no nHaekcy MMBB. 3aecb dyHAaMeHTasbHEIX MOBOAOB ANf KOPPEKL MU He BbiNo, Ha akuuu AaBuiiu
HEeraTWBHbIM BHELUHUI GOH M neperpeTocTb Bymar. AKLUM Npobunv BHU3 10-AHEBHYHO CKOJb3ALLYHO CPEAHIO —
nopsaaka 82,5 py6. Ecnu B KoHUe AHA «Bblku» crierka oThirparoT Npocazky, TO 3TO MOXET CTaTb CUrHaNOM K POCTy
3aBTpa. B npoTMBHOM criydae pacnpoiaxu npoJomkatcs ¢ Lenbto 80 pyo.

Akumnn TMK «HopHMKenb» CerofiHs CHWXarTCA W BbIrMAAAT HeMHOro cnabee pbiHKka. AKLMKM JelleBetoT Ha 2,5%.
JaBreHue okasblBaeT oxuaHne otyeTa no obpaTtHoMy BbiKyny, KOTOpbli ByaeT ornaleH 2-3 Hoabps. Akuun TMVIK
cBanunmck Hwxe 6000 py6. u BEpHYIMCh K YPOBHAM KoHLa HoAbpA npoLunoro roga. Mo akumuam cpopmmpoBaH
HUCXOAALMIA TPEHA, akLynK BIU3KK K ero HWKHEN rpaHuLe, B CBA3K C YeM Bymaru npuenekatenbHbl A8 NOKYMK1 And
arpeccuBHbIX MHBECTOPOB. bonee KoHcepBaTUBHBIM CreAyeT A0XKAATLCA CUTHAMOB Ha MOKYTKY.

Haunbonee nukeuzaHo#i Gymaroi, ToprytoLienca B Nitoce, ABMATCA NPUBUIIErMPOBaHHbIE akuun «CypryTHedTerasax.
AKUMM Nnoaopoxanu NPUMEPHO Ha NpoLeHT. JpaiBepom ABNAETCA CKynka Gymar nos AMBUAEHAHYIO CTPATErMIO.
CuunTato, UTo MHBECTOPOM, coBupatoLLMMca GOopMUMpPOBaThL NOPTHENM NoA AaHHYO UAELD, YXKE CTOWUT CKynaThb
npuBMnerMpoBaHHble akynn «CypryTHedTerasa» u «TatHedPTu», MOCKOSIbKY BEPOATHO NOBTOPEHME CUTYaL MUK
MPOLUSIOro rofa, Koraa B BECeHHUI Neproa nepes oTceukamu peectpa pocta KOTUPOBOK HE YBUAWM.
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