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«JIOHrM» NO aKUMAM CTOUT COKpaLLLATb U3-3a
BbICOKOW BEpPOSATHOCTU HEBHATHBLIX UTOIOB
cammuTta EC

HeonpeaeneHHocTb ntoros cammunta EC npusena Kk NoBbILLEHHOW HEPBO3HOCTH B NMEPBOM MOSIOBUHE CECCHU, OAHAKO
y)XXe BO BTOPOW NOSOBUHE [HA MHBECTOPbLI ONpeAeMInuCh C ABMKEHUEM U YTAHYNKU PbIHOK HaBepX. MHaexkc MMBB
nbiTaeTca 3akpenuTbea Boile 1500 nyHKTOB. MoKa Ha pbiHKM NMpoAo/mKaeT AaBUTb HeonpeaeneHHOCTbL UTOroB
cammvuTa EC, B CBA3K C Yem paccTaHoBKa CUIT eLe MOXET CMeHUTbCA. CeroAHA BbILIM AaHHbIE MO 3aKkasam Ha
TOBapkl ANUTENBLHOrO Nonb3oBaHua B CLLIA, koTopble okasanuchb nydlle NporHosa: nokasartesns ynan Ha 0,8%,
oxuaanock cokpateHune Ha 1,0%. C y4eToM BbICOKMX YPOBHEN «JIOHIM» CTOWUT Cokpalyatb. ConpoTuBneHnem no
nuaexkcy MMBB aBnaetca 1510 nyHKTOB.

HeoxunaaHHble ABWXEHWUA CEroZHA NPOXOAAT B aKkuuaAx «asnpoma», akuuu Bblpocnu onee yem Ha 6%. BoamoxHo,
MOKYMKM NPOXOAAT B OXXMAAHUM OTYETHOCTEN: B Hauane HoAbps oxuaaeTca oTyeTHocTb 3a |l keaptan no MCPO.
OxunaaHue pesynbTaToB MOXeT ObiTb NPUUKMHONM pansiv. Takke ceroaHa akuuu nonbayrTca CNPOCOM U CO CTOPOHbI
HepesuaeHToB: B JToHAoHe Bymary nofopoxarnu Takke 6onee yem Ha 6%. ConpoTuBrieHMeM no Bymaram ABnaeTcs
180 py6. — AaHHbIM YpoBEHb MPUOCTAHOBWI POCT Ha NocreAHux ceccuax asrycta. Mpu npobutum 180 py6. Lenbio
cTaHeT 187 py6., HOCTWXEHWE 3TON OTMETKM HEoBX0AMMO AN 3aKpbITWA rana oT 5 aBrycra.

Jlyuiwie pbiHKa cerofHa Toprytotea akuuu «CeBepcranu», KOTopble NoAapacranu B TeueHne aHsa Ha 4,5%. [paiiBepom
cTanu ornawleHHble onepayuoHHble pedynbtathl 3a 9 mecaues 2011 roga. [Mo3MTUBHBIMM OKa3anuCb Kak AaHHbIe Mo
npoZakam, TaK v NpoM3BOACTBEHHbIE NOKa3aTenu, YTo pacnosiaraeT K NepecMoTpy LeneBon LeHbl Bymar KomnaHuu B
CTOPOHY NOBbILIEHWA. Takum 06pasom, ceroaHsALLHWE onepaLoHHble JaHHble NMPUBOAAT HE TOMBbKO K
KpaTKOCPOUYHOMY POCTY, HO M BnaronpuaTHO BAMAIOT HA MHBECTULMOHHYHO NpuUBreKaTensHocTs Bymar. CeroaHn
CTOMMOCTb aKLWi npeBbicuna BaxHbli pybex — 430 py6., rae pacrnonaraetca He3akpbIThiv ran oT 19 ceHTAbpS.
Tenepb Lenbto ABNAeTcA panoH 450 py6., rae NPoXoAUT BEPXHAA rpaHuLa aBrycta-ceHTabpa, Takke BONU3M AaHHOro
ypoBHsA npoxoanT 100-aHeBHaA CKOMb3ALLanA CpeaHas.

M3 obLueit pbIHOYHOM AMHAMMKM Y)Ke Mo Tpaauuuu Belbunuck akunn MMK «HopHukenb», KOTopbIe eLle ¢ yTpa UMenu
LLIAHCHI Ha TeXHWYECKni OTCKoK BBepx. OaHako HoBocTv oT MSCI no BO3MOXHOMY MepecMoTpy AONU aKLui B
MHIEKCe Bbi3Banu npodaxu Bymar. Akuuv npobunu BHu3 6195 pyb., Ho «MeaBean» He CMOITIM YAepXaTb aKLMU HIKe
ZlaHHOTO ypOBHA. Taknm 06pa3oM, TEXHUUYECKUI NOTeHLMan Ana 0TCKoKa coxpaHsaeTca. Lienbto asnaeTca 6500 py6. B
cnyyae npoOuTUA BHU3 MOAAEPXKKM LeSIbIo CTaHET YXKe MUHUMYM roga — 5982 py6. CTouT 0TMeTUTb, uTo akuymnu MMK,
HECMOTPSA Ha NMPOXOAALLMI 00paTHbIN BbIKYM, BEIFMAAAT cado, NPUUUHOW ABNAETCA CIIOXKHOCTHU yyacTus. OBpaTHbIi
BbIKYN 3aKaHuyuMBaeTca B NATHULY. [TO3UTUBHBEIM MOMEHTOM ABIAETCA TO, YTO NOCIEe 3aBepLUEeHWA BbIKyna MOLLHOIo
rona BHU3 Y)XXe He 0XMAaeTcA, NOCKOSbKY pasisIMMHOrO pocTa KOTUPOBOK HE MPOUCXOAMNIIO.

BTopyto ceccuto noapaa XOpPOLLUMM CMPOCOM MOSIb3YHOTCA NPUBUIErMPOBaHHbIE aKUKMK «TpaHCHeDTU» (aKLmK
npubaenstoT bonee 7%), ApaiBepoM AN KOTOPbIX ABMAOTCA BBOA B aKCNIyaTtauuto HedTenposoaa lNypne-
CamoT/1op, a Takke OXuaaHWe noralleHns A0SroB 3a POCCUICKYHO HEPTb CO CTOPOHbI KuTas B TeueHue 2-3 Heaernb.
JlaHHble HOBOCTH BhILLSIM elle BYepa, HO pasorHaBLUMecs aKunu «TpaHcHedTU» He MPUOCTaHOBWIIM CBOW POCT U
ceroaHs. Bymaru ceroaHs npotectuposanu 38000 py6., ¥ ecrnv 3aKpenaTcA Bhille AaHHOTO YPOBHA, TO MOTYT YUTHU K
39250 py6. Ho 6onee BeposaTHOM BbIFIAAMT KOPPEKLMA BHU3 B pamMKax duKcauuu, noaaepxkoi asnaetca 37000 pyo.
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