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HecMmoTps Ha cerogHALWHIOW NpocagKy, Kypc Ha
npoao/mKeHue pocta uHgekca MMBD noka ewe
aKTyajeH

OTeuecTBEHHbIN PbIHOK aKkLyWi ceroaHA TopryeTca B MUHyce. JTokanbHaa nepekynieHHOCTb B COBOKYMHOCTHU C
6r130CTbIO 3HAYUMbBIX YPOBHEW CONPOTUBIIEHHUI N0 BeAYLMM MHAMKATOpaM He cnocoBcTBOBasIa aKTMBU3ALMH
nokynatenen. B yactHocTH, nHaekc S&P500 3aBepLuMn BUepaLLHIO ceccuto BOM3K ypoBHSA 1260 NyHKTOB, a
dbloyepc Ha MHAEKC He yAayHo MbiTanca 3akpenutbea Bollle 1250 nyHkToB. dbrouepc Ha HedTb Mapku Brent Takke
TecTupoBasn conpoTuereHne Ha oTMeTke $112 3a Gapperb, HO Mbina HedPTAHbIX «ObIKOB» He XBaTWIO A ero
npeoaonexuna. Caepxvsaroium GakTopoM AN MHBECTOPOB TaKKe MOCYXUII0 OXMAAHWE UTOroB 3aBTpaLlHEero
cammuTta EC.

Py6neBblit UHAMKATOP B X04€e CecCUM TeCcTUpoBas ypoBeHb 1450 NMyHKTOB, 3aKPENIEHUE HUXKE KOTOPOrO C
TEXHWYECKOW TOUKM 3peHnA OTKpbIBaeT Aopory B paioH 1440 nyHKTOB. [1pM 9TOM CTOUT OTMETUTb, YTO, ECITU UTOIM
camMmMuTa He pasoyapyroT y4acTHUKOB TOpros, To HAekc MMBB nmeeT Bce LwaHChl NPOAOMXUTE KypC Ha
CEHTABPBCKUIA MakCUMyM. Brivkailmm ConpoTUBIIEHUEM MO MHAEKCY ABNAETCA paloH 1507 nyHKTOB.

AKTMBHO Ha pbIHKE CEroHA OThIrPbIBANIMCh HEKOTOPbIE KOPNOPaTUBHBLIE HOBOCTU. B yacTHOCTH, cnpocom
Monb30Basvch NpUBUIIErMpoBaHHble Bymaru «TpaHcHepTU» Ha POHe 3arycKa koMmnaHuen HedTenposoaa «[lypne-
CamoTtnop». JaHHbli HeDTENPOBOA CTAHET 3HAYMMOM HACTbIO MHDPACTPYKTYPbI, KOTOPAA COEAMHUT 3anaHyto v
BOCTOYHYIO COCTaBIAOLLME POCCUICKOM TPYBONPOBOAHOM cucTeMbl. Ha naHHOM poHe Bymaru aMmuTeHTa npobunu
conpoTverneHue Ha oTMeTke 35000 py6. Brivkaiiuei Lenbio Ana pocTa ABAAETCA He3aKpbIThIi ran oT 22.09.2011,
yTO co3ZaeT noTeHuuan pocTa B paroH 36460 py6. OT AaHHOM OTMETKM A Obl peKoMeHAoBas1a CoKpaTUTb YNUCIIO
ATNUHHBIX NO3ULUN.

Jpyrium KopriopaTuBHbIM cOBbITUEM CTano obbABNeHWe Aathl (31 okTABPSA) 3acefaHua coBeTa AMPEKTOPOB
«PocTenexkomar, Ha KOTOpoM ByAeT pacCcMOTPEH Bonpoc 06 o6paTHOM Bhikyne COOCTBEHHbIX Bymar koMmnaHuu. PaHee
0 AAHHOM HaMepeHUU BbICKa3biBasiCA MEHEKMEHT KOMMNaHWW, HO ToYHaA AaTa He yKasbiBanacb. OduymanbHoe
NnoATBEPXKAEHUE AaHHOrO HaMepeHUs Bbino NO3UTUBHO BOCTIPUHATO MHBECTOPaMM: OOLIKHOBEHHbIE ByMarv SMUTEHTa
B Xo4e ceccuu npubasnanu 6onee 5%. B uenom Ha oxuaaHuax buy-back axkuyuv moryT B 6nnxaiiilee Bpems
ZIEMOHCTPUPOBATh AMHAMUKY Nyylle pblHKa. [Mpu 3akpenneHun Gymar Boille yposHaA 156 py6., cneaytollee
conpoTuBneHune Byaet pacnonaratbca Ha oTmMeTke 160 py6. [anee uensto AnA pocta MOXeT BbICTYNUTL paioH 164
py6. CTOUT OTMETUTb, YTO HE UCKIOUYEHA BOSMOXHOCTb U BhIkyna «npedoB». OAHAKO NoKa YTO HeonpeaesieHHOCTb B
AaHHOM BOMPOCE C/MLLKOM BbICOKa, MOSTOMY MEHEE PUCKOBbLIM MHBECTOPAM, XenarLMmM NpoOBOANTb CMEKYNATUBHbIE
onepauuu Ha GoHe OXuAaHUs coBeTa AMPEKTOPOB, A Obl pekoMeHAoBasa BblAeNATb NoA 3TH onepaLum fuLlb
HEe3HaUYUTENbHYO YacTb nopTdens.

J1HaMUKy Xyxxe pblHKa IEMOHCTPUPYIOT Takke Bymaru 6aHkoBcKoro cektopa. Goldman Sachs noHU3un NpPorHo3Hyto
CTOMMOCTb aKuui u GDR HeKoTOpbIX POCCUIACKMX BaHKOB, HO peKOMEeHZAL MU MO HUM OCTarIMCh HEM3MEHHBIMMU.
OaHako AaBneHue Ha akuuu 6aHKOB HOBOCTb BCE e oKasana. B yacTHocTW, noa AaBneHnem okasanuch akumu BTH.
B xoze ceccum Bymaru TecTUpoBasiv NOAAEPKKY Ha YPOBHE 7 KOM., 3aKPENIEHUE HIKE KOTOPOW MOXET NMOCIYXUTb
«MeABEXbUM>» CUrHaNoM. B aTom cnyuae 6nwxaiiuein NoaaepKKoi MOXET BbICTYMUTb YPOBEHb 6,9 Kon. ArpeccuBHbIe
MHBECTOpPbI B pacyeTe Ha No3uTuBHbIe utorn cammuta EC MoryT ncnonb3oBaTb NpocaaKy C Lesbio HapallumMBaHWaA
FIOHIOB: NOMOXMUTENbHbIE HOBOCTU MOIYT NO3BOSMIUTL OThIrPaTb MOHECEHHbLIE NOTEPU U NEepenucaTh NTOKabHbIN
MaxkcumMyM. Brvmxaniumm conpoTuBrieHMemM ABAeTCa OTMeTKa 7,2 Kon.

CHUMaIOT NIoKanbHyo NepeKyniieHHOCTb B X04e CECCUMU U NpuBUernpoBaHHbie Bymarn CoepdaHka. AKLum
NnpPOTECTMPOBarny ypoBeHb 62 pyb., crneaytoLlei NoAaepXXKon ABnAeTcA oTMeTKa 61 py6.(ypoBeHb 38,2%-KoppeKLnm
no ®uboHauuM Mexay aBryCTOBCKMM MaKCUMYMOM M OKTABPLCKUM MUHUMYMOM), Aanee — Ncuxonornyeckas oTMeTKa
60 py6. Kak v B cnyuae ¢ 6ymaramu BTB npocaZika MOXeT UCMonb30BaTbCA arpeccUBHLIMU MHBECTOPaMMU C LieNbo
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OTKPbITUA CMEKYNATUBHLIX TOHroB. ConpoTuBneHrMemM no Gymaram sBnfeTcs ypoBeHb 65 pyod.
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