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Ba)kHble conpoTUBIEHUA NPOoNAeHbl, BO3SMOXXHO
dopmupoBaHme HOBOro TpeHAa

BrewwHniA GOH ANA OTKPbITUA POCCUMCKOTO PbIHKA HEOAHO3HAYEH: eciin dbtoyepchl Ha nHAeKchl CLLA Bbiwnv Ha
HOBblEe BbICOTbI, NpMYeM dbtouepc Ha MHAeKc S&P500 npobun BBEPX v 3aKkpenusca Bobile 0TMeTkM 1230 NyHKTOB, TO
dbtoyepcbl Ha HePTb NOCNE 3aKPbITUA TOPrOB HA POCCUICKOM PbIHKE MPOCENN U TOPrytoTcA Ha Bonee HU3KMX
YPOBHAX.

Ha BbIxoAHbIX cocToAncA caMmmuT EC, Ha KOTOPOM Obin MPUHAT NaH No pexkanuTanMaayuy eBponenckux 6aHKoB,
YPOBEHb A0CTATOYHOCTH KanuTana Obin nosbieH Ha 9%. Ho cnyxu o kpaTHoM yBenudyeHun EBponeiickoro ¢poHaa
dUHaHCOBOW cTaBUIBbHOCTH OKasanuch TLUETHbI: yBeMueHne ¢poHaa Aaxe He paccMaTtpuBanock. MTorosyto Bepcuto
aHTWMKPU3UCHOrO MaHa eBpornencKoe NpaBUTENbCTBO MIaHWPYeTCA CornacoBath v yTBepAUTb A0 cpelbl, YTOObI
MOMTHOCTBIO MOArOTOBUTLCA K rpaayLLeMy HosiOpbckomy cammuty G20. Takke CTOUT OTMETUTb, YTO aKTUBHO
obcyxzaaeTca BONpPoOC 0 CnucaHnu YacTu gonra peuun co cTopoHbl 6aHKOB-KpeanTopoB.

Mo utoram nATHUYHOM ceccun nHaekc S&P500 npubasun 1,88% u 3akpbincs Bbie 1230 nyHkToB, MHAEKC Dow Jones
—2,31% v npeogonen otMeTky 11800 nyHKTOB. EBpONencKkre HOBOCTH yBeNW dbiovepc Ha MHAeKke S&P500 Bhiwe
1230 nNyHKTOB, amMepuKaHCcKMe dblodepchl NPOACIHKAOT NnoapacTaThk, YTO ABMNAETCA NO3UTUBHBLIM dakTopom. Ho
HacTPOeHWA MHBECTOPOB Ha POCCUMCKOM PbIHKE MOXET MOAMNOPTUTE AMHAMMKA LieH Ha HedTb: dbloyepc Ha HedTb
Mapku Brent notepan okono fonnapa 1 topryetca s6nuan $110 3a 6appens. [MoBoLOM AnA KOppeKuMn cTana
HOBOCTb O TOM, YTO B Crlyyae HeoBX0AMMOCTH cTpaHbl [epcrackoro 3anuea HapacTAT A0OblYy «4EepPHOro 30110Tax».
OAaHaKo KOppeKLMA YaCTUYHO HUBENMPYETCA CErOAHALLIHEN BOCXOAALLEN AMHAMMUKON DbHOYEPCOB, KOTOPbIE
OTbIrpbIBaOT UTOMM cammuTa EC, KOTOpble He cTanu CtopnpusoM, U BbICOKME YPOBHM N0 nape espo/aonnap.

WUtorn cammuta EC: oxuaaHue pelleHus eBponenckux npoBriem noBbICUIIM CNPOC HA PUCKOBbLIE aKTUBbI U CHU3WIH
CMPOC Ha 3aLMTHLIM fonnap. BanoTHas napa eepo/nonnap rectupyet otMeTky 1,39, npu npobuTum KoTopow napa
MOXET YCTPEMUTLCH K BakHOMY pyBexy 1,40.

B nAaTHuuy mHaekc MMBB 3aBeplumnn AeHb B6nM3n BaxXHOro conpoTtusreHna 1450 nyHKTOB, koTopoe yxe Byaet
npoizeHo B Hauane AHaA. Tak, uHaekc MMBB noBTOpWUT AMHAMUKY aMepPHUKaHCKUX MHAEKCOB, OOHOBUBLLMX FTOKasbHbIE
MaxkcumyMbl. Llenbto no nHaexkcy MMBB tenepb asnaetca 1507 nyHKTOB, AOCTUXEHUE AAHHOW OTMETKM 3aKpoeT ran
0T 22 ceHTABPA M PBIHOK MO BeAyLleMy UHAUKATOPY MOSIHOCTHIO ONPaBUTCA OT CEHTABPHLCKOW KOPPEKLUU.

PucKom 3TOW Heenu CTaHeT TPEXAHEBHLIN ayKUMOH Mo pasMeLLleHnto aonrosbix Bymar B CLLA, koTopbli HauHeTcA
3aBTpa. 3a Tpu ceccumn ByneT pasmeLleHo Bymar Ha $99 mnpa. TpaAuLMOHHO Take MacluTabHble pasveLleHus
coBnaaaroT C NeprMoaOM CHUXEHMUA CNpoca Ha PUCKOBbIE aKTUBbI.

BaxxHbIM coBbITUEM STOM HEAENW CTAaHEeT He TOJSIbKO pasMeLLeHne A0NroBbIX Bymar U ouepeaHor eBpONenCKui
CaMMWT, HO v ornateHne AaHHblx no BBIM CLUA 3a lll ksapTan cornacHo nepBoi OLEHKe.

Ha nokarnbHbIX KOPPEKLUAX BHUMaH1e 06paTuTb CTOMT Ha akuun «CeBepcTtarnu», MOCKOMbKY KOMMaHWs NpeacTaBuT
26 oKkTABpA cBOM onepayuoHHbIe pesynbTaTthl 3a Il kBapTan, 4To NoBbIlLAeT BEPOATHOCTb TecTupoBaHua 400 pyo.
MpoBuTtne AaHHOM OTMETKU MOXET YCUIUTL CIPOC Ha aKLMK KOMNaHWUM.
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