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BepoATHOCTb OTKaTa BHU3 OT CONPOTUB/IEHUM
yBe/IMYMBAETCA U3-3a oUepeHbIX pa3MeLl,eHnn
ponrosbix 6ymar B CLUA

BrewHni GOH nepes OTKPbITUEM TOProB CKNaAbIBAETCA CMELLaHHbIN: eCiin GboYEPChl HA aMEPUKAHCKUE MHAEKChI
mpocenu nocne 3aKpbITMA TOProB Ha OTEYECTBEHHbIX NioLWaakax, To dbloyepchl Ha HedTb Mapku Brent, HanpoTws,
AEMOHCTPUPOBayM MOBbILLATENbHYIO AMHAMUKY M HEMSI0XO NoApociin. Bo dbloyepcax Ha aMeprKaHCKue MHAEKCHI
ceroaHa GopmMupyeTcA NoBbILATENbHOE ABMXEHME, YTO MOXET CMArYMTb MX OTpULUATENbHYIO AMHAMWKY NOCe
3aKPbITUA POCCUMICKOrO PbIHKA, HO BCE-TaKM, NMoKa @biovepc Ha uHaekc S&P500 TtepsaeT 0,1%, naaeHne NofHOCTLIO He
BOCCTaHOBMEHO. MNageHne ¢pblouepcoB Ha MHAEKCHI COCTOANOCH M3-3a cnaboro oTyeTa antoMMHUMEBOW KOMMAHWUK
Alcoa, otuuTaBLueica nocne 3axkpbiTua Topros B CLUA. Oxunaanack npubbinb Ha akuuio B pasmepe 23 LieHTOB, B TO
BPeMs KaK KoMnaHusa 3apaboTtana nuib 14 LeHTOB Ha akuuio, pakTUUeckue faHHble okasanuch Ha 36,36% xyxe
nporHosa.

B CLUA Toprv 3aBepLUMnnCh HENTPaNbHO, MHAEKCHI KOHCONMMAMPOBAIUCHL B paioHe CONpoTUBIEHUH, nHAeKC Dow
Jones He npeogonen 11450 nyHkroB (-0,15% no ntoram ceccun), a nuaexkc S&P500 — 1200 nyHkToB (+0,05% no
nTOoram Ceccum).

Buepa Beuepom B CrioBakuu A0SHKHO BbINO COCTOATLCA rONOCoBaHWe No yBenuyeHuo EBponeiickoro poHaa
¢duHaHcoBOW cTabunbHocTH Ao 770 Mnpa. eBpo. Ho napnameHT He noaaepxarn yBesnvueHne GpoHAa, YTO CBA3AHO C
MOMUTUYECKUM KPU3UCOM, - OZiHA U3 NapTuil TpebyeT OTCTaBKM NPaBUTENBLCTBA B OOMEH Ha NPUHATHE
YyTBEPAUTENBHOrO peLLeHUa no esponenckoMy donay. OxuaaeTca, 4To A0 KoHUa HeAenu yBenuuenve doHaa B
CnoBakuu Bce xe 6ynet o400peHO: Ha NPOLLELLEM FOSIOCOBaHWUK NPUMEPHO NOMOBUHA AenyTaToB Bo3Aepxanacb OT
roriocoBaHuA, YTo U nomeLuano patndukaumm. Us-3a pewerna napnamerTta Cnosakuv cammut EC nepeHeceH Ha 23
OKTABPSA (paHee caMMUT nnaHupoBsasics Ha 17-18 oktabps). MonuTruyeckuii Kpusuc B CrioBak1M NOBLILLAET PUCKH
nedonTta peumnn, 4To He cNocoBCTBYET MOKYMKaM.

Bo BTOpHKK CeHat CLUA 3abnokuposan nnaH O6ambl no 6opbde ¢ 6espabdoTuueit. MNMpesnaeHT CLUA npeanaran
KOMIMIEKC Mep MO CTUMYSTMPOBAHWUIO SKOHOMUWKK B pasmepe 447 MnpA. eBpo: NPOTMB JAaHHOro naHa BbicKasanuch 46
CEeHaTopoB, a 4ToObl 3a6510KMPOBATEL 3aKOHOMPOEKT A0CTATOUHO ObIo Aaxe 40 ronocos. anee b. O6ama nnanupyet
oTnpasuTb B CeHaT Ha ronocoBaHune paa Mep U3 HempuHATOro nnaHa. JaHHaa HOBOCTb Tawkke He crnocofcTeoBana
pOCTy POHAOBLIX MHAEKCOB, MOCKOMbKY MPOBeMbl Ha aMEePUKaHCKOM PbiHKE TPyAa, HECMOTPA Ha CUJIbHEIE
CEHTABPbCKME aHHbIE, MO-NPEXHEMY COXPaHAHOTCA.

CeroZHsa MOKymnk1 CMOTPATCH ManonpuBrieKaTebHO, MOCKOSIbKY aMepUKaHCK1e MHAEKCH! BOW3KU CONPOTUBIEHUI, a
noBOAOB ANA UX NpoduTHA HeT. B Hauane ceccum poCCUNCKMI PbIHOK MOXET BbiTb noaAepXaT AMHAMMKON HeDTAHBIX
KOTMPOBOK, KOTOPbIE, HECMOTPA Ha HOBOCTHOW GOH M AMHaMKKy napbl €Bpo/Aonnap (BantoTHaa napa ms-3a peLleHua
napnameHta Cnosakuu yxoauna Huwke 1,36), Boipocnu. dpaiBepom pocTa AnA «4epHOro 30510Ta» crana HOBOCTb O
npvocTaHoBke paboTbl 04HOro 13 HedpTenepepabaTbiBatoLlero 3asoaa B CLUA n3-3a 3a6acToBKM.

Ha poccritckoM pbiHKE OTKPLIBATH «/TIOHMU» HE CTOWUT BMIOTb A0 NPOOBUTUA CONPOTUBMEHUIH. PUCKOM cerogHsLLIHero
[IHA CTAHET OXMAaHWE 0YepeaHOro pasmelleHnsa fonroBbix Oymar B CLUA: ceronHa pbiHky 6yayT npeanoxeHsl 10-
neTHue HOTbl Ha $21 mnpa., a B yeTBepr — 30-netHue GoHabl Ha cymmy B $13 mnpa. PasvelyeHue fonrosbix Oymar B
CLUA 06b14HO cnocoBCTBYET CHUXEHUIO MHAEKCOB, TeM Bornee YTO aMepHKaHCKMe MHAWKATOPbI 0 CUX MOP HAXoAATCA
BOSIM3M CONPOTUBNEHWI, @ HOBOCTHOM (POH He cnocoBCTBYeT Ux NpobuTtuto. [lo oTKpbITMA Topros B CLUA oTuntaetca
komMnaHuA PepsiCo (BTopada B M1pe No BeNIMUYMHE NO NPOM3BOACTBY NMPOAYKTOB MUTAHWA U HAMUTKOB).

B crnyyae HeraTWBHbIX CUrHanoB 06paTuTb BHUMaHWE CTOUT Ha akuuu «[onumeTanna». B uetsepr KomnaHua
npeacTaBuT NPOM3BOACTBEHHbIE pedynbTaThl 3a |l KBapTasn, UTo MOXET NOBLICUTBL CNPOC Ha akuuK B Cryyae
no3uTuea. AKLMK KOMMaHuK ToprytoTca Hxke 500 py6. 3a Bymary, NpuyemM TeKyLLMe YPOBHM OYEHb HU3KUE U
COBMajarT C aBryCTOBCKUMU MUHUMYMaMK. MolLHoW noaaepkkoi asnaetca 460 py6., 0T KOTOPOK aKLuu
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npuBrieKaTenbHbl K MOKyMKe. Mpu ee NpoOUTUM BHUS, aKLMK MOTYT OTKATUTLCHA K MUHUMYMY roaa — 440 py6.
ConpoTuBneHreM ABnAeTca ncuxonoruyeckas otmeTka 500 pyo.
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