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B CLLUA 6113KM 3HaUMMble CONpOTUB/IEHUA,
CUrHA/I0B Ha pa3BOpPOT BBEpX MNOKa HeT

OTCKOK BBEepPX Ha MUPOBbIX PbIHKAX MPOAO/MKUIICA U NOCI1e 3aKpPbITUA pOCCMVICKMX nnowanok. CDbquepc Ha MHAOEKC
S&P500 npotectuposan 1140 nyHKTOB.

Ho, Tem He MeHee, AN NpoBUTUA JAHHOMO YPOBHSA CUMbl «BblkaM» He XBaTUIIO U ceroaHs HabntoaaeTca HeborbLuoe
CHWXEHWe PboYepPCoB Ha aMepUKaHCKMe MHAEKCHI, He npesbiwatoilee 1 0,2%. OCHOBHbIE HOBOCTU NPUAYT U3
€BPO30HbI, MOCKOMbKY ceroaHA ByayT ornatleHbl utorn 3aceaanus ELIB. Ceituac ctaBka coctasnfaeT 1,5%,- ¢ yueTom
UmetroLLMxca nNpobrem, a Takke J0BOMbHO crabo CTaTUCTUKM MO eBPONENCKUM S3KOHOMMKaM AEHEXHO-KpeanTHanA
MOMUTUKA BMOSIHE MOXET ObITb MEPECMOTPEHa B CTOPOHY CMArYeHUs. MMeHHO No3ToMy MHBECTOPLI C HETepreHnem
ByayT xaaTb npecc-koHdepeHuuy rnasel ELLB XX.-K. Tpuwe, Ha KoTopoit MoryT BbiTb 06bABIEHbI AanbHeNLne
nnaHel eBponeiickoro LIB. Kpome Toro, Bo BTOpo#i nosnoBuHe ceccuu ByayT ornalleHbl AaHHbIE N0 HeAeNbHOM
6espabotuue B CLUA: cornacHo nporHosy KonmnuyecTBO NepPBUYHbLIX 3aABOK Ha NoslyYeHue nocobusa BHOBb nepeLuarHeTt
rncuxosiornyeckyto oTMeTky 400 ThIC., UTO MOXET CTaTb CUrHarIoM K puKcaymu npruoblv.

Ha cTosb HeOAHO3HAYHbBIX OXMAAHUAX «ObIKM» MOTYT MPUOCTAHOBUTL CBOW MOMbITKU NMOAHATHL MHAEKCHI NOCNE PE3KOro
cHwxeHuA. Mo dbrodepcy Ha nHaekc S&P500 BaxxHon oTmeTkor aenAeTcA 1140 nyHKTOB. [laHHbIA YypOBEHb ABMAETCA
Havbonee CUMbHbLIM CONPOTUBNEHUEM Ha MyTW K 1200 nyHkTam. COOTBETCTBEHHO, AaHHAA OTMEeTKa ABNAeTCH
cTpaTernyecky BaxkHon. OLwyTUMON NOAAEPKKON AndA dblodepca Ha nHaekc S&P500 asnAeTca panoH 1120-1125
MYHKTOB. J1oKasbHble NPOSIMBLI CTOUT UCMONb30BaTh ANA MOKYMOK, MOCKOSbKY CMPOC HA PUCKOBbLIE aKTUBLI B
6nuxaiiem 6yayLiem KpaTKOCPOUYHO MOXET BOCCTaHOBUTLCH, W FNaBHbIM NOAAEPKUBAIOLLMM HaKTOPOM ABNAETCH
KBapTasbHbll ce30H oTYeTHOCTEN B CLUA. MMEHHO Ha NO3UTUBHbLIE OTYETHOCTM MOTYT «CTaBUTb» «BOblKW» NpK
naHupoBaHWUM TOProBbIX onepaLui.

HecmoTpA Ha BbICOKYO NepenpoAaHHOCTb, TEXHUYECKUE CUrHasTbl Ha PasBopoT N0 POCCUACKAM MHAEKCaM
oTcyTcTBytoT. Moka nHaekc MMBB yaepxusaet 1250 nyHKTOB — NMOKYMKK MPUBIIEKATENbHbI, €CIN XKe AaHHaA OTMeTKa
6ynet npobuTa, TO TEXHUYECKME CUrHasTbl, CBUAETENLCTBYIOLLME O MPOLO/MKEHUM NaAeHUaA, NWLLb noaTBepanATcs. B
nyyLlemM criyuyae Bo3MOXeH GOKOBUK W, COOTBETCTBEHHO, POCT BO3MOXEH JIULLb B KPATKOCPOUHOW NepcneKTvuae. Takum
006pa3om, MOKYMKK NO-NPEXHEMY MOTYT HOCHUTb JHLLb CMIEKYNIATUBHbIA XapaKTep.

Mo ntoram amepuKaHCKOW CECCUU MHAEKCHI 3aKPbINUCE B «3eneHon» 3oHe. MHaekc Dow Jones notaxenen Ha 1,21%,
nraexkc S&P500 — Ha 1,79%, a Nasdaq v Bosce B3neten Ha 2,32%. [dpaisepom cTana BbICOKaa nepenpoiaHHoCTb, B
pamKax pacrnpoaaX MHAEKCHl OMyCKanuch faxe Hke BOKOBMKA, XapaKTepHOro AnA aBrycta-ceHTabpa. HakaHyHe
NOAAEPKKON TaKkKe NOCMYXMIU U NO3UTUBHBIE AaHHbIE MO 3aHATOCTM OoT ADP. B cpedy MHAEKCHI HEMHOMO He
AOTAHYNKU A0 BaXHbIX conpoTuenenni: 11000 nyHkToB no nHaexkcy Dow Jones u 1150 nyHkToB no nHaekcy S&P500.
BnusocTb CTONb 3HAYMMBIX OTMETOK M0 BeAyLLUM BUpKEBLIM BapomMeTpam MOXET caepxaTtb pocT. Jlo ux npobuTus
npuUBReKaTebHOCTb MOKYMOK HEBLICOKaA.

Ha cbipbeBoM pbiHKe dblovepc Ha HedTb Mapku Brent TopryeTtcA Ha BLICOKUX YPOBHSAX, YTO MULLb NOAAEMKUT CNPOC
Ha aKLKUKU POCCUIACKOW «HedTAHKK>». COOTBETCTBEHHO, AaHHbLIN GaKTop MOXET noaaepxartb 6ymaru. OaHako ot
COMPOTMBIIEHWH NPUOBbLINE CTOMT BCe e Ppurcuposatb: B CLLUA conpoTuBieHus He NPOMAEHbI, YTO MOXET NoMeLLaTh
POCTY U POCCUMCKUX aKTUBOB.

B pamKkax 0TCKOKa noAopoxaTtb MOryT aKLuu 6aHKOBCKOrO CEKTopa, MOCKOSIbKY HaKaHyHe UMEHHO akLuy JaHHOro
CeKTopa YyBcTBOBaNM cebs xopoLlo Ha HoBocTax 13 EC. OaHako 0T conpoTUBEHUI NPUBLIb TakKe CTOUT
duKenposatb. Akuun BTB HakaHyHe 3aBepLumnu AeHb BOMU3KU NCUXONOrMYeckon noaaepukr 6,0 Kom., YTo MOXeT
MO3UTUBHO CKasaTbcA Ha Bymarax B Havane AHA. ConpoTuBneHnemM aBnaeTca 6,3 Kon.
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