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3aKpbiTUE pbIHKA aKL,UU BbiLLue CONPOTUB/IEHUMN,
a TaK)Xe 3aBeplieHne aMepuKaHCKMX ayKLMOHOB
MOXXeT NPUBECTU K NPOA0/IKEHUIO NOKYMNOK

«BbIkK» ceroAHs 3aBnageny PoIHKOM aKLUWi, MOCKObKY BHELLHWI POH 3TOMY KpaiHe BnaronpuatcTeyeT. epmanvs
cerozHs oao6puna paclumperne GpoHAa cTabuibHOCTH, XOTA peakuns «BbIkoB» Ha AaHHoe cobbiThe BypHOM He
OKasanacb, 0TCpOYKa TexHUYeckoro aedonta (peynn HUBenupyeTca BO3MOXHbLIM CHUXEHUEM NPOrHO3a No PEUTUHTY
cunbHeiwen ctpaHbl EBpo3oHbl — Mepmannu. O6 3ToM peiTUHroBoe areHTcTBo S&P npeaynpeavno elle B Havyane
Heaenu.

Ho, Tem He MeHee, «Oblkam» JOMT0 pasayMblBaTh HaZ AaNbHEWLLMMU AEACTBUAMM HE NPHULLIOCH — BITOK CTATUCTHKK
Mo aMEPUKAHCKOW 3KOHOMMKE OKasasica CyLLeCcTBeHHO nydile nporHo3os. BBl CLUA 3a Il ksapTan cornacHo
3aKNIOYMTENBHOW oLueHKe cocTaBnn 1,3%, a He 1,2%, kak oxuaanock. Takke ApaiBepom AN pocTa KOTUPOBOK CTasu
ZaHHble no pbiHKy Tpyaa CLUA — HeaenbHas 6espaboTtuua: HoBble 3aABKM COKPATUIMCh Ha 37 ThiC., OXMAAIOCh
CHWxeHWe nuwb Ha 3 ThiC. oA KoHel ceccun BeicTynan npesnaeHtT ®PC dunagensdun Yapnes [Nnoccep, KOTOPbIN
crerka noAnopTU ONTUMUCTUYHYIO KAPTUHY: OH JIOBOSIBHO XKECTKO BbICKa3asiCA B OTHOLLEHUW CTUMYTMPOBAHWA
aMEPUKAHCKOW SKOHOMUKM, a Tarke 3aaBusl 00 MHPNALMOHHBLIX PUCKAX.

BnaronpuATHbIV BHELWHUI GOH BepHYN nHaekc MMBB k ncvuxonormnueckon otmeTke 1400 NyHKTOB M AaXe NO3BONUI
Y1TU Bbile Hee. POCT Npoxoann NperMyLLeCTBEHHO 3a CYET NepenpolaHHbIX aKLmi GaHKOBCKOrO CEKTopa, Cnpoc Ha
KOTOpbIe NTOrMYHO BOCCTaHaBnvMBaeTcA ObicTpee pbiHKa. Akunn CHepbaHka BepHyMCh K 0TMeTKe 74 py6. — 3aKpbiThe
22 ceHTAbpA, Aanee uesbto ABnseTtca 75,6 pyd. B akuuax BTE Takke TecTupyeTca CONpoTUBIEHUE — aKkLuu
BEPHYMCb B panoH 7,0 kon. CeroaHa cTano “3BECTHO O TOM, 4TO BTB HakoHew-To koHconuanposan 80,57% axkuyui
«BbaHka Mocksbl».

PocT ceroaHA BHOBb COBMasn ¢ 3aBepLUeHUEM LuKIa pasmelleHunit rocobnurayunii B CLUA. MocneaHui aeHb
pasMeLLeHuI yxe No Tpaanumm coBnaaeT ¢ pocToM GOHAOBLIX MHAEKCOB, MOCKOMbKY 3aUHTEPECOBAHHOCTb B HU3KOW
CTOMMOCTU PUCKOBBIX aKTUBOB U BbICOKOM CTOMMOCTHU HaEXHbIX akTMBOB BPEMEHHO CXOAMT Ha HeT. PasvelyeHne
MOAOLLO K KOHLY, a 3HauuT, COnpoTUBIeHWA 6e3 Tpyaa MoryT ObiTb NpoiaeHbl. OAHAKO CTOUT OTMETHTb, YTO POCT
CeroaHA oKasasce CrULLKOM CTPEMUTENbHBIN, YTO MOXET COKpaTUTb MOTEHLMan AnA NOoBblLIEHMA 3aBTpa — UHAEKCaM
CEeroAHA BAXXHO yAepaTbCA BhilLe CONPOTUBIIEHWI, YTO HE NPenATCTBOBano 6bl NPOAOCKEHUIO MOKYMOK 3aBTpa.
UTorn amepuKaHCKoW Ceccum MOryT okasaTbCA AOBOSIbHO ONTUMMUCTUYHbI, MOCKOMbKY 3aKPbITUE HAKaHyHe COCTOANOCH
Ha BaXkHbIX ypoBHAX — okosf10 1150 nyHkToB No MHAekcy S&P500 1 11000 nyHkToB no nHaexkcy Dow Jones, 4To MOXeT
cdopmMUpoBaTh NOSTHOLEHHbIV TEXHUYECKUIA OTCKOK BBEPX, NWLLUb YCUMEHHbIM GyHAAMEHTANIbHLIMU MOTMBaMW ANA
MHBECTOPOB.

Jyuwwie pblHKa cMOTPATCA akumu «AspodnoTa» 6naroaapa ToMy, UTO 3a 8 MECALEB TEKYLLEro roaa KOMnaHusa
nepesesna 6onee 9 MSIH NACCAXMPOB, YTO, KOHEYHO, CNOCOBCTBOBASIO POCTY KanuTanusauuu KOMnaHuu. AKLum
CMOTPATCA NPUBMIEKATENTbHO Ha MOKYMKY: B MOCNIeAHEee BPEMA OHU KOHCOMTMANUPYIOTCA Y HWXHEN rpaHuubl
HUCXOZAALLEro KaHana, No3UTUBHbLIE HOBOCTH CMIOCOOCTBYHOT OTCKOKY BBEPX C Bnnxaiiien uenbsto 56,88 py6. —
HE3aKPbITLIN ran oT 22 ceHTABPA. OCHOBHLIM e ypoBHeM fBnfaeTca 60 py6., UMEHHO C AaHHOM Lenbl MOXHO
npuobpecTn aaHHble Bymaru.

Akumnn «Pacnaackow» cerofiHaA okasasuck noA AaBneHlemM noslyroAoBOi OTYETHOCTH, KoTopas onycTuna Gymaru K
HWXKHeW rpaHuLe KaHana. MNMoTeHuMan AnA CHUKEeHWA akuuu ucuepnasnu, ecnu B Gnunxaiiilee Bpems nageHune
MPOZOSIKUTCA, TO NO3UL MK No Bymaram CTOUT 3aKpbiTb. B Lienom, TekyLre ypoBHM - XopoLlaa 0CHoBa AnA pocTa v
noKa pekoMeHZaLmMa no akyMam «MoKynaTb» C YCTAHOBKOW XXECTKUX CTOMOB.
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