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3aBepLueHMe ayKLLMOHOB MO Npoja)ke A0/roBbIX
6ymar B CLUA TpaguLLMOHHO NoaAep)KUBaeT
PbIHKMU

«BblkaM» B Hayane ceccuu NPUAETCA OCTaTbCA B TEHW, MOCKOMbKY NMOBOAOB ASf MPOOUTUA CIIOKHOIO YPOBHSA
nHaexca MMBB B 1385 nyHKTOB M TeCTMPOBaHWA NCUXON0rMyeckon otmeTkn 1400 nyHKTOB noka HeT. Pbloyepchl Ha
HE(pTb CHWXANUCb, OKA3aBLUUCb N0 AABIEHMEM HOBOCTEMN O 3HAUYUTENBHOM POCTE 3anacoBs chipon HedTu B CLUA, Ha
ZlaHHOM M3BeCTUK Pbloyepc Ha HedTb Mapku Brent onyckanca k $102,5 3a 6appersb, HO yxe cerofiHa Boien K $104.
HakaHyHe B EBpone BHOBb 6110 06bABNEHO O HAMEPEHMAX BBECTHU HaNor Ha puHaHCOBbIE onepauuu ¢ 2014 roaa,
4TO He AobaBnAeT ONTUMKU3MA B HACTPOEHWA MHBECTOPOB. OXMAaHUE PeLleHns No TpaHLLy NoMoLM Mpeuunn, a Takke
HOBOCTHOWM (POH He pacronaranu K NPoOUTUIO CONPOTUBIIEHUI, UTO BbI3BASIO CHWKEHWE aMEPUKAHCKUX MHAEKCOB MO
utoram Ha: nHaexkc Dow Jones notepan 1,61% v nnaexc S&P500 cHuannca Ha 2,07 %.

B Asuuv Toprv npoxoZnAT BonatuibHo. B AnoHuK B Hauyane ceccun Habnoaanocb CHWKeHUe, BblaBaHHOe craboi
CTaTUCTUKOW: PO3HUYHbIE NPOAAXM B aBrycTe B rOA0BOM UCUUCIIEHUU CHUSUITUCH Ha 2,6%, XOTA 0XMAaNoChb
COKpaLlleHue nuwb Ha 0,6%. BoccTaHoBNEHME aMepPUKaHCKUX PboYepPCOB BEPHYI0 ONTUMMU3M Ha AMOHCKUIA PbIHOK, B
CBA3M C YeM, CUTHaNbl HEWTPasnbHbl. KUTANCKMIM MHAEKC NPOAOIXaeT ApendoBaTth B OTpULATENBHOW 30HE, Oxunaan
6onee yBepeHHOro pocTa BHELUHWX MHAMKATOPOB A1 BO30OHOBIIEHUS MOKYMOK.

®brouepc Ha nHAeke S&P500 otkaTunica K 1140 nyHKTam, HO CEroaHaA BCe Xe YaCTUYHO BOCCTAHOBWIT NOTEPU U
BEPHYscA B AnanasoH Boille oTMeTku 1150 nyHkToB. Habntogaetcsa He6onbLloe BOCCTAHOBIIEHNE, a 3HAUNT, «OblKU»
CeroaHea eLle MoryT BEpHYTbCA Ha PbiHKK. [Moaaepxusaroum dakropam ctaHeT oxuaaHue nepecvotpa BBIT CLUA
3a |l kBapTan B CTOPOHY MOBLILLIEHWUA: €CIU paHee roBOPMUIOCH O MPOLEHTHOM POCTE NoKasaTtesf, TO Y)Xe CeroaHs
NoBbILLEHWE MOXEeT BbiTb nepecMoTpeHo Ao 1,2%. YeTBepr okaxeTca 6oraT Ha CTaTUCTUKY: BbIMAYT HE TOSBKO
ZAaHHble no BBI1, Ho 1 AaHHble No 3anABKaM Ha NonyyYeHWe Nocobua, YMCNO KOTOPbLIX AOMKHO COKPaTUTLCA, U
He3aBepPLUEHHbIE CAENKM MO NPOAaKaM XUIbA.

Ho ctatnuctuka MoXeT yWTu Ha BTOPOW MilaH: CeroHA B PAAE €BPONENCKUX CTPaH, B TOM yucne u Fepmanuu, nponayTt
rofoCoBaHMA Mo HOBOMY MakeTy nomoLlum 'peumnn, aHTukpuancHomy donay. CooTBeTcTBEHHO, EBpOna octaHeTcA
HBIOCMEWKEPOM M MHBECTOPbLI MOTYT 3aHATb BbhKMAATENbHYIO MO3MLMIO Nepes HOBbIMW M3BECTUAMM, HE
pacnonaratoLLyto K NOKynKam. Takke akTUBHbIE AEMCTBUA MOMYT ObiTb CAEPXaHbl BIM30CTHHO BaXKHbIX
COMPOTUBIIEHN: HECMOTPSA Ha OTKAT BHU3 BYEpa aMEPUKAHCKUX MHAEKCOB, BaXKHbIE YPOBHM OTHOCUTENLHO HeAaneKku.
CeroaHa 3aBepLUMTCA LUK pasMeLlyeHuii gonroBbix Oymar B CLUA (pbiHky 6yayT npeanoxeHbl 7-neTHue HoTbl Ha $29
mMrpA). lNocneaHnin AeHb ayKuMoHa TpaauLMOHHO ABMAETCA AHEM POCTa, XOTA U He pannunitHoro. MaccoBo MOKyMKu
BO3BpALLAOTCA YXKe Ha credyolwuii AeHb. CeroaHsa 3aBeplLUeHUe ayKLMOHOB XOTA Obl MOXET NoAAepXaTb PbIHKK Ha
BOHE €BPOMNEenCKON HeonpeaeneHHOCTH.

M3 KopropaTuBHbIX COBLITUI MHTEPEC NpeAcTaBnAeT Nnosyrofosasn 0T4eTHOCTb «Pacnaackoi» no MC®O. Akuuun noka
yaepxusatotea Boie 100 py6., UTo ABNAETCA TEXHUYECKUM CUrHasIoM Ha MOKynKy. Takke npuBrieKkaTenbHocTb Bymar
ycunusaeTca B5IM30CTbIO HWKHEW rpaHuLbl HUCXOAALLEro TpeHaa, AeNCTBYIOLEro ¢ Havyana roaa. MNoTteHuuarn
CHW)XeHUWs orpaHuyeH 93,6 py6., npu 3ToM Lenbto Ang pocTta asnsetca 124-127 pyo6.

AkumMm 6aHKOBCKOrO CEeKTopa Mo-nNpexHeMy ABAATCA HaMbonee PUCKOBAHHLIMU, CMPOC HA HUX MOXET BEPHYTLCA B
crnyvae No3uTMBHBLIX HOBOCTEN M3 EBpOCO03a, KOTOpbIe Obl MO NOBLICUTE JOBEPUE MHBECTOPOB K aKLMAM
PUHAHCOBLIX CTPYKTYP.

AKLMU POCCUICKOW HeDTAHKM OKaXKYTCA NOA AaBrieHWeM najeHus LeH Ha HedTb, TeM Boree YTo B Havane Heaenu
Bymaru cektopa nosb3oBasiMCh CNPOCOM W CMOTPENUCH Nyulle pbiHKka. OxnaxaeHue Bymar BepHeT ux Ha Bonee
npuBReKaTenbHbIE YPOBHMW, KOTOPbIE MOXHO MCNOMb30BaTh AS1A MOKYMOK, MOCKOMNBbKY TEXHUUYECKU aKLMK MO-NPEXHEMY
CMOTPAT BBepX. B yacTHocTH, akuun «JTYKOWIa» ABMXeTCA K NCMXOnornyeckoit otmeTke 1700 py6.
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