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Mepep BBI1 «6bikam» HY)KHO OCTbITb

HakaHyHe pbIHKK 3aMepriv B 0OXMUAaHWM €BPOMNENCKUX HOBOCTEN: NO3IHO BEYEPOM BCTpeYasnuch rmasbl 'epmaHnmn
Mpeuuu, Temoii 06CYAEeHUA KOTOPLIX CTasl HOBbIW TPaHLL GUHAHCOBOK NMOMOLLM NorpasLLei B Agonrax 'peuuu.

MMeHHO HOBBLIV TpaHLL B o4epesHoM pas oTknaabiBaeT AedonT peunmn u npenatcteyeT 3P PeKTy «J0MUHO».
"epmanua Belpasuna roToBHOCTb NPEAOCTaBUTb HOBbIM TPaHLL MOMOLLM NPW BbINMOSTHEHWK NiaHa Mo COKPaLLEHUIO
6romxeTHoro Aedpuunta MNpeunn. Ho UTorvM BCTpeUM HEHAAOMTO BHYLLMIW ONTUMKU3M: dpbrodepc Ha nHAaekc S&P500 He
npo6un Beepx 1190 NyHKTOB M BHOBb OTKATUNCA K 1165 nyHKTam.

®broyepchl Ha aMepPUKaHCKUe MHAEKCHI TepAtoT 0kono 0,4%. Bo-nepBbiX, HEraTMBHO NMOB/IMATEL HA HACTPOEHWA MO0
BYepallHee oaobpeHne EBpokomMuUcCHEl NPeanOXeHNs O HANOrooboXeHUU No TpaHcakyuam. CeroaHa rnasa
EBpPOKOMWUCCHU BLICTYNUT C JOKITAA0M O MOMOXEHUW AieS1 B PErMOHe, COrMacHO OXXMAAHMAM OH 3aTPOHET U BONPOC
Hanoros ¢ GUHaHCOBLIX onepaunii. Bo-BTOpbIX, HakaHyHe COCTOASNCA NePBbIA ayKLMOH Ha 3TOW Heaernu no
pasmeLleHuto aonrosbix 6ymar CLLUA, uTo Takke npenaTcTBoBasio pocTy. Ecnu HakaHyHe pasmeLlanich ABYXETHUE
6ymaru, To ceroaHa 1 3aBTpa OyayT NPeasioKeHbl NATUIETHUE U CEMUNETHUE HOTbI. KpOMe TOro, CEroAHs HYXXHO
OCTbITb Nepea BbixoaoM AaHHbix no BBIM CLLA 3a Il ksapTtan cornacHo TpeTbel oueHke. Ctatuctuka ByaeT ornatleHa
yXe B yeTsepr.

M3 apyrvx 3HauMMbIX COBBITUI AHA CTOUT BbIAENUTHL CTATUCTHKY MO 3aKasam Ha ToBapbl AIMTENIbHOrO Nosb30BaHNA B
CLUA, a Tarke gaHHble nNo 3anacam HedTu u HedpTenpoaykTos B CLLA. CeroaHa dbrouepc Ha HedTb Mapku Brent
TOPryeTca YyTb HWXE OTMETOK, NPY KOTOPbIX 3aBEpLUAUCh TOPrM Ha POCCUMCKOM GOHAOBOM PbIHKE. Moka dblouepc
Ha HePTb Bce xe yaepkveaeT otMeTKy $106 3a Happenb. MNoaaepxkon cTanu aHHble No 3anacam HedTH 1
HedpTenpoaykToB B CLLA ot API. 3anachkl cbipoit HedTH BLIPOCAK HEe 3HaUUTENbHO. OnaceHua NpeMMyLLeCTBEHHO
CBA3aHbl C laHHBLIMK MO 3anacam 6eH3nHa, KoTopble BbIpocv Ha 4,621 MiH 6appeneit, 6onee yem B 4 pasa
npeB30onaA NPOrHos3.

Moanepxkon ansa uHaekca MMBE saBnaetca 1445-1450 nyHkToB. PaiioH 1480-1490 nyHKTOB no-npexHemy 6yaet
BbICTYNaTb B POSIM CONPOTUBIEHWUN.

B Asuu Toprv npoxoaaT BAno: 6osiee YemM NPOLEHTHbIM POCT aMEePUKAHCKUMX MHAEKCOB HUBESMPYETCA NaZeHneMm
dbtoYEepCOoB Ha HWX, COOTBETCTBEHHO ApaiBepa pocTa ceroaHs He Habnoaaetca. «bbikoB» B CLLUA ocTtaHoBMIIH
3Haunmble conpoTtusnenna: 1200 nyHkToB no nHaexkcy S&P500 v paioH 11380 nyHkToB no nHaekcy Dow Jones.
Moaaepxxon Ana nHaekcos aAsnAoTcA yposHu 1150 nyHkToB 1 11000 nyHKTOB COOTBETCTBEHHO. B A3uu ot
pacnpoiax Noka yaepXvBarT BHYTPEHHWE PaKTopbl: ofellaHue HOBOrO NakeTa CTUMYSTIMPOBaHUA AMOHCKOW
3KOHOMMKHK, @ TaKKe MeHee 3HauYMTENbHOE NOBbLILLEHWE Hanoros B ANOHUK.

Akuuun BTB HakaHyHe He CMOrJIM NPOWTH OTMETKY B 7 KOM., YTO CMOCOOCTBYET OTKaTy BHWU3 BCNE/ 3a aMepUKaHCKUMK
¢dbtoyepcamu. HecmoTps Ha roToBHOCTL [epMaHuK BHOBb OKasaTb NoMoLLb [peuuu, akuum 6aHKoB — He camas
nyyLwan MHBECTULMOHHAA MAEA W aKLMK NPUBIIEKaTeSNbHbI UL ANA NOKYNOK BHYTPH AHS.

B aKkumAax cbipbeBbIX KOMMaHWI PUCKOM ABMAETCA CMEHA HACTPOEHUI Ha CbIPbEBOM PbIHKE, MOCKOSIbKY
COMPOTMBIIEHWA BHOBb He NpoiaeHbl. [ina nHBecTupoBaHua 6onee npuBneKaTesbHbl akLMu ¢ KOPropaTUBHbLIMU
uctopuamu. K Takum 6ymaram otHocATea akumu TMK «HopHWKenb» ¢ LoporuM 06paTHBIM BbiMyCKOM U kLK
«[TonumeTtanna», OTYMTEIBAIOLLErOCA CeroaHa 3a nepsoe nonyrogne no MC®O.
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