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LLlaHcbI Ha NMpOoAO/IKEHUNE OTCKOKA COXPaHAKOTCA,
HO CMEKYNATUBHDbIE IOHIN HY)XKHO OrpaHUYUBATDb
«cTonamm»

OTeyecTBEHHbIN PbIHOK aKL Wi OTKPLINICA CEroAHA NpuanyHbIM ranom seepx. MHaekc MMBB yxe B Havane ceccun
npoTecTMpoBasn conpoTuareHne Ha yposHe 1390 NyHKTOB, OAHAKO YUYMUTbIBAA COXPAHAIOLLYHOCH HEOMPEAEEHHOCTb,
pOCCHICK1E MHBECTOPbI MPEeANoYsiv 3adrKCMpoBaTh NPUOLIb OT AaHHOTO YPOBHSA. B Llenom xe BHELHUIA GOH HOCUS
MO3UTUBHbLIN xapaxTep: dbtovepchl Ha nHaexcel CLUA aemoHcTpuposanu poct, a BantotHaA napa EUR/USD
nobpanacb Ao otmeTku 1,36.

OCHOBHbIE aMEPUKAHCKME MHAEKCHI C TEXHUYECKON TOUKMU 3PEHNUA NMPOLOIKUIN OTCKOK OT HKHUX rpaHuL, OOKOBbIX
KaHasioB, B KOTOPbIX MHAEKCHI ABWXYTCA NOCNE aBryCTOBCKOM Npocaskv. Takum 00pasom, He UCKITFOYEHO ABUKEHMUE K
BEPXHWM rpaHuLamM AaHHbIX KaHasnoB, YTO COXpaHAeT noTeHuMan Ana AanbHenwero pocta. B yactHocTH, He
UCKIOYEH Bo3BpaT MHAekca S&P500 B paioH 1200-1220 nyHKToB. K ToMy e 6111M3uTes K KOHLY GUHAHCOBEIV oA,
UTO TaKKe MOXET CrnocoBCTBOBATL NOBLILLEHUIO.

OpaHaKko NoKynaTh aKLMK CIIMLLKOM PUCKOBaHHO. B 6rivxkaiiive AHU pbiHKKM ByaeT xaaTb HoBas NMopLWsa HOBOCTEN U3
Mpeuwnn. Moka uto muccua MB® He BepHynack o6patHo B AQUHbLI, a B camoi [pelun NpoxoauT rosiocoBaHue Mo
B2)XXHOMY Hasnory Ha HeZABUXMMOCTb, ABMAOLLMMCA OAHWM U3 YCITOBMIM MONyYeHWUA TpaHwa. B TeueHne Heaenv HoBbie
nameHenus B EFSF 6yayTt npoxoauTs npoueaypy patudukaumu B paae eBponeickux ctpaH. Kpome Toro, HekoTopoe
JaBrieHWe Ha PbIHKK MOXET OKasaTb npodorkatolieeca pasmelleHve 6oHaoB B CLLA. Takum o6pasom, AnNUHHbIE
NO3ULMN MOXHO PUCKHYTb AepaTb, HO ONPaHUUYUTb PUCKK BbICTABIEHUEM CTOMOB.

J1HaMuKy nyylle pblHKa Ha NO3UTUBHOM BHELLHEM (DOHE AEMOHCTPUPOBAMN aKLMK BaHKOBCKOro cektopa. B
YaCTHOCTU, HEMMOXO TOpProBasiMcb 0BLIKHOBEHHLIE Bymary CHepbaHka. B akuusax umeeTca «Oblunit» pakTop -
HesaKkpbIThIl ran oT 23.09.2011, 4yTo NoapasymMeBaeT ABWMXKEHUE B paioH 73,8 py6. OaHako Ans peanusauuny AaHHOro
cLeHapvs Bce e HeoBxoanma NoaAepKKa Co CTOPOHbI BHELLHEro ¢oHa. brivmxaiiiei noaaepKon BbiCTynaeT
ncuxosiornueckasa otmeTka 70 pyo.

Axumun BTB B x0ae ceccum A0OCTUIAM NCUXONOMMUYECKOrO CONPOTUBIIEHHUA 7 KOMM., OT KOTOPOro MHBECTOPLI MPEANoYn
3aduKcupoBaTh NpubbInb. B criyuae ynydlleHna BHeLLHEro GpoHa JaHHaA 0TMeTKa MOXET OblTb BHOBb
npoTecTUpoBaHa 1 Toraa creAyroLnM ConpoTUBIIEHNEM MOXET BbICTYMNWUTL YPOBEHb 7,2 Komn. HanpoTtus, B crnyyae
yXyALLEHNA HACTPOEHUIA aKLMAM BMUTEHTA MOXET OTKPbLITLCA Aopora Ha 6,5 Kon.

B nuaepax pocta ceroaHs ymaru «Ypasnkanusa». [oMUMo TEXHUYECKOH NepenpoaaHHOCTH, MOAAEPKKY OKasana
HOBOCTb O TOM, 4TO Benopycckana kanuiHas koMmnaHus (Tpenaep «Ypankanusa») ¢ 1 oktabpa TekyLlero roaa
NoBLILLIAET LieHbl Ha Kanui ana bpasunuu, uto 6naronpuATHLIM 00pa3oM O0TPasUTCH Ha PUHAHCOBLIX pesyrbTaTax
«Ypankanusa». Bymaru amWTeHTa B X04€e CECCUM MPOTECTUPOBANK OTMETKY 254 py6., B Cryyae 3aKkpensieHua BbiLle
KOTOpPOM crieaytoLLee conpoTuBneHne ByaeT pacnonaratbca Ha oTMeTke 260 py6. Brivxaniuas noaaepxka
pacnonaraetca Ha oTMeTke 245,5 py6. [fiMHHbIe No3uLMK B BymMarax SMUTEHTA, HA MO B3rNAZ, MOXHO PUCKHYTb
yAepxuBarth.

PexkomeHayto 06patuTb BHUMaHWe Ha akuuu «[lonMmeTanna», KOTopbli 3aBTpa NpeAcTaBuT 0T4eTHOCTL No MCPO 3a
| nonyroane 2011 roga. B cnyvae, ecnun utorn 6yayT 3HAUMTENBHO OTAIMYATLCA OT PLIHOYHbLIX OXMAAHWUI, TO
OTYETHOCTb CNOCOBHA OKa3aTh BUAHUE HA KOTUPOBKM aKUWMi 3MUTEHTA. B yacTHOCTH, B criyyae OT/IMYHBIX
pe3ynbTaToB MOXET OblTb OKasaHa oLlyTvMan noaaepxka ymaram «MonumeTtannas». AKLUK B X04€ CECCUM
npUMBIMXanuch K CONpoTUBREHUIO Ha ypoBHe 570 py6., 3aKpeneHre Bhille KOTOPOro NocTaBuo Bbl Lenb Ha YPOBHE
585 py6. Bnwxaiiwas noaaepxkka pacnonoxeHa Ha otmeTke 530 pyo.
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