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Bo BTOpHUK-CpeAy Ha pbIHKe aKLUW 0XKMAAK0
«6OKOBUK» U BbICOKYIO BO/IATU/IbHOCTb B CBA3MU C
pa3smelleHnemM aMepuKaHCKux 60HA0B

MOKyMKM Ha POCCMIACKOM PbIHKE UCCAKITN Yke K 00ey, AOCTUrHYB JIOKanbHbIX CONPOTUBIEHNN. «BbIKOB»
npvocTaHoBuna otMeTka 1150 nyHKTOB No ¢btouepcy Ha uHaeke S&P500, Takvm oBpasom, Bbin ncuepnaH
TEXHWYECKUM NOTeHUMan AnAa pocTa. Takke pocT MPUOCTAHOBUIM AaHHbIE MO MHAEKCY AENOBOW aKTUBHOCTH B
obpabaTbiBatoLLiei NpomblLLNeHHOCTH okpyra ®PE YUrkaro, KoTopble oKasanuchb A0BOSbHO HeraTuBHbIM. [
MPOAOIMKEHUA POCTa HYXHbI ApaiiBepbl. OfHaAKO OT foKasibHbIX CONPOTUBEHUI 6oriee NOrMYHbIM BbIFSAUT
3aKPbITUE «JIOHTOB».

3aBTpa cocTounTcA I'IepBbIVI ayKUHMOH No pasmMeLleHU0 aMepUKaHCKUX A0NToBbIX 6y|v|ar, UYTO MOXET cAepXxaTb Cnpoc Ha
PUCKOBbIE aKTHBbI B nepBoﬁ nonosuHe Hegenu. Ecnu NOCMOTpPEeTb Ha AMHAMUKY MHAEKCOB Mpu pasmeLleHuun
aAMepPUKaHCKMX 60H£|,OB, TO MOXXHO OTMETUTb, YTO B AHU ayKLMOHOB Ha POHAOBbLIX PbIHKAX HET onpeaeneHHoro
TpeHAaa. TpaLlVILl,MOHHO pas3meLlleHne Bbi3blBaeT 6OKOBMK, BbICOKYHO BOJ1aTU/TIbHOCTb, B CBA3U C YEM coBepLUuaTb CTOUT
JIMLWb CNEeKyIATUBHbIE Onepauun U 3akpbiBaTb «JIOHIN>» OT COFIpOTVIBJ'IeHMVI. Yxe 3aBTpa MHAEKCblI MOryT BHOBb
BEPHYTbCA K JTOKaJIbHbIM NOoAAEPXKaM.

CeroaHsa CnpocoM Ha POCCHICKOM PbIHKE Monb3ytoTcA HedTerasoBble OGymark. BeposaTHO, Cnpoc NOACTErHYIM UTOTU
cbesna Eannoi Poceuu, nockonbky nnaxbl B.MyTuHa 6annotupoBaTbea B NPe3uAeHThI - MO3UTUBHLIA (hakTop And
HePTAHKM, K KOTOPBIN HbIHELLHU NPeMbep-MUHUCTP A0BONLHO fosaneH. Akuun «/TYKOWSTa» B ouepenHoit pas
OTTOJIKHYIIUCb OT Ncuxosormyeckoi noaaepukn 1500 py6., rae oHu npuBrieKaTenbHbl Ans NOKYNOK. AKLMKM KOMMaHWK
ToprytoTcs B GOKOBMKe ¢ Havyana aerycTa. Llenbto ana otckoka aAsnAetcs 1780 py6. — BepxHAs rpaHuLa GOKOBUKa,
OZIHaKO cenvac noxoa K AaHHOM OTMETKe ManoBepoAaTeH. Cenyac akyuu Topryrotca B AvanasoHe 1500-1600, ot 1600
py0. CNeKyNATUBHBIE «/TOHMM» CTOUT 3aKpbIBaTh. JIMLLb Npu 3akpenneHuu Boiwe 1600 py6. akumu MoryT nonpobosaTb
Ha npo4HocTb 1680 pyo.

M3 nukBnAaHbIX Bymar nuaepom pocTa ctanu akumun «CypryTHedTerasa», nogpacratowue 6onee 4yem Ha 5%. OaHako
noTeHuWan Anda AanbHeNLero pocta ecTb — akLMy MOTyT 3aKpbITh raM, CHOPMUMPOBAHHLIN eLle B yeTBepr — 26,19 pyo.
Tawke AaHHaA oTMmeTka ycunera 100-aHEBHOW CKoNb3ALLEN cpeaHen. [py KOpPEeKLMK BHU3 akLMK NPOTECTUPYHOT 25
py6. 1 faree MOryT ycTpeMuUTbCH B paroH 23 py6. Takum o6pasom, no Gymaram CyLLeCTBYHOT HEMMOXOW TEXHUYECKMI
AvanasoH aAna konebaHui, B CBA3K C YeM CreKyIAHTaM CTOMT 00paTUTb BHUMaHWE Ha AaHHble Bymaru.

Habvpatot npusnekatensHocTb akym BCMIMO-Asucma. C koHua MapTta 2009 rofa akuuu ToprytoTca B
noBbILLaTeNIbHOM TPeHAe, PoCcT Oymar npMocTaHoBUIICA B KoHLe uona 2011 roaa, Koraa oHW He CMOTTW NPeosoneTb
5000 py6. [laHHaA oTMeTKa No-NpexHeMy ABMAETCH aKTyarbHbIM CONpoTUBIIeHWeM. B nocrneaHee Bpema K JaHHOW
OTMETKE BCe Bnike noabupaeTca HKHAA rpaH1Lia BOCXOAALLEro KaHana, YTo MOXET CTaTb TOMYKOM K ee MPoBUTHIO.
Ecnu naHHbI ypoBeHb ByneT B3AT, TO Jarnee Lesnbio MOXeT cTaThb yxe 7000 py6. Ecnu xe, HanpoTuB, akumu BbIAayT
BHM3 U3 BOCXOAALLEro TpeHAa, TO CTOMUT 3aKpblBaTb CPeAHECPOUHbBIE ATMHHbBIE NO3ULUK.

M3 Bymar Ha NoKymnKy CTOWT BblAenuTb akumu «MNK». CeroaHs koMnaHus otuntanack 3a | nonyroame no MCOO,
cornacHo oT4eTy KOMMaHUaA Nony4Yunna YucTyro Npubbine B pasmepe 3,2 Mrpa py6. npoTus ybbiTka roaom paHee. Tak,
B Onnxkaiiuem ByayLiemM akLmMu MoryT BHOBb NpeososieTb cTopy6neBblit 6apbep v BepHyThCH K oTMeTke 110 py6.

Tarke ceroaHa otuntanca «MocToTpecT», KOTOPbIM NopaZsoBasl MHBECTOPOB CBOEM OTHETHOCTbLIO. AKLUK ABNAKOTCA
KpaiHe npuBnekaTenbHOW MHBECTULMEN NPU TEKYLLMX LeHax. AKLMK yaepxusatoT oTMeTKy 150 py6., oT koTopoii
cToUT popmupoBaTh nopTdens. brnxaiwen uenbto asnaetca 180 py6. — CEHTABPLCKMI MaKCUMYyM, KOTOPbI
ABnAeTcA 6nxanLlen Lenbto, HO akuuu 6e3 0coBbix CIOXHOCTEN MOTyT NPOMTU AaHHYHO OTMETKY.
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