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Pa3BuTHeE rpeyecKkoi «apama» cnocobcreyer
COXpaHEHW 0 BbICOKOMW BOJIAaTU/IbHOCTH

CTapT ceroaHsLLIHen Ceccumn Ha 0TeYeCTBEHHOM PbIHKE aKLui NPOMAeT Nod BIAMAHUEM 0YepelHbIX HOBOCTEN U3
€BpONecKoro pervoxa.

Tak, cornacHo rpeveckum CMU npembep-MmuHncTp Mpeunu . MNananapey MoxeT npoBecTn pedepeHayM no Bonpocy
0 BbIxoae 'peunm U3 eBPO30HbLI M BO3BPALLEHUM HALMOHASIbHOW BantoThl. Takoe peLueHue 6bino Bbl3BaHO
MOBbILLEHHbIM JaB/IEHUEM CO CTOPOHbI 3apyBeXHbIX KPeAUTOPOB M rpaxaaH cTpaHbl. Beixoa Mpeunn M3 eBpo3oHbI
MMEET KaK MHOXECTBO «3a» TaK M MHOXECTBO «MNPOTUB». B uacTHOCTH, cpeacTBa Ha cnaceHue 'peunn MoXHO Obl
66110 HANPaBKUTL Ha NMOMOLLb APYTMM CTpaHaM COoH3a, KOTOpble XO0TA Obl B TEOPUM CMOITIM UCMONb30BaTb UX Bonee
appekTBHO. C Apyroi CTOPOHbI MOXeET cpabdoTatb 3P PEKT «JOMUHO» U T.4. KpOMe TOro, CTOMT OTMETUTb, UTO
HauyaToe BUYepa coseLlaHue [peunu ¢ npeactasutenamu Eepocotosa, ELIB 1 MB® 6bi510 peLueHo npoaosikuTh 1
cerofHA. B cBotO ouepeab rpeveckre BnacTu HaaerTcA AOroBOPUTLECA O NMOSTYYEHUH NOMOLLM YKe ceroaHA. Takum
06pasomM, pasBUTHE MPEYECKON «ApamMbl» NPOLOSKUT CNOCOOCTBOBATL COXPAHEHMIO BLICOKOW BONATUIBHOCTM Ha
doHaoBbIx nnowaaxkax. OaHako peymna ceroaHaA ¢ yTpa ABMAETCA HE eAMHCTBEHHBIM EBPOMENCKAM HBIOCMENKEPOM.
Tak, penTuHroBoe areHTcTBO S&P NOHM3MI0 CyBEPEHHbIN KPeAUTHbIW PENTUHT UTanuu Ha ofHy cTyneHb ¢ A+ Ao A,
MPOrHO3 NO PEWTUHIY «HeraTuBHbIN». HanoMHio, YTO B NpoLUeALLmne BbIXoAHbIe Apyroe areHTcTBo Moody’s pelumnno
OTCPOYUTL CBOE PEeLLEeHWEe N0 PENTUHTY CTpaHbl Ha MecAL,.

BantotHaa napa EUR/USD noa BnuaHWemM nNoCTynMBLUMX HOBOCTEM OTKatunack ot oTMeTku 1,37 1 BepHynach K
ypoBHIo 1,36, KOTOpas NoKa YTO CTOWMKO CAepPXMBaET Hamnop NpoAasBLoB. B cnyyae ecnu gaHHaA oTMETKa He YCTOwT,
TO OTKPOETCH Jopora Ha CeHTABPbLCKMI MUHUMYM TekyLiiero roaa (1,35). Takum o6pasom, 3aKpensieHne BantoTHOW
napbl HWxe 1,36 cnocoBHO OKasaTh AaBfeHWe Ha AVHAMKKY TOProB.

AmepuKaHcKve NoLaaKM no UToram BYepaLlHen ceccumn NPoAEeMOHCTPUPOBaK OTpULATENbHBIA MPUPOCT, NOTEPAB
uyTb MeHee 1%. MNpu 3TOM 0T 3HAUMMbIX YPOBHEW NOALEPKEK B XOAE CECCUM BCE e OblN peari3oBaH OTCKOK BBEPX.
B uacTtHocTv noaaepxky nHaexcy S&P500 okasana otmveTtka 1190 nyHKTOB. BbiCTynuMBLUKMI BUEpa C peybto B
KoHrpecce CLUA B. O6ama He npenoaHec CIoprpu3oB, YTO B OTCYTCTBUM 3HAYUMOM CTATUCTUKM CNocoBCTBOBAsIO
yAEPXaHUIO TEXHUYECKM 3HAUYUMbIX YpoBHEW. CTOUT OTMETUTb, UTO OTEYECTBEHHbIN PLIHOK aKL Wi 3aKpbiBanca Ha
MUHUMYMax aMepUKaHCKON CECCUU, HO AaHHbIN DaKTOp HUBENUPYETCA CEroAHALLIHEN AMHAMUKON dbloYepcoB Ha
nHaekcbl CLUA, Toprytowmnxca B KpacHoOM 30He.

Co CTOPOHbI a3uaTCKux NOLLAA0K NOCTYNaT HEWTPasibHbIE CUrHasbI: TOPrM NPOX0AAT pasHoHanpaseHo. Tak
KuTarckuit nHaekc npubaenseT nopaaxa 0,4%, a ANOHCKWI MHAEKC TepAeT Boree npoueHTa. HeratuBHaa AnHaMuKa
AMNOHCKOro MHAMKaTOpa CBA3aHa C TeM, YTO BYEPALLHIO CECCUIO ANMOHCKWE MITOLLaAKM NPOMNYCTUIIN B CBA3K C
rocyAapcTBeHHbLIM NPasAHUKOM, NO3TOMY HEeraTMBHbIE HOBOCTU B OTHOLLEHWW NMOMOLLM ['peunmn oThbirpbiBaroTCH
CeroaHA.

OTHOCHTENbHO HEUTParbHbIe CUrHasIbl MOCTYNAOT U C CbIPLEBOro pbiHKA. [Mocne NpunMYHOM NPocasKkM HakaHyHe
dblovepc Ha HedTb Mapku Brent aBmxeTcs B «GOKOBUKE», yAepKMBana noaaepxky Ha yposHe $109 3a 6appernb.
Bbixo4 13 KoHCONMAaLMK NO3BONWT NPMAATb TOPram COOTBETCTBYIOLMI AONONMHUTENbHbLIA UMY IIbC.

OTeyecTBEHHbIV PBIHOK aKLMI MO MTOraM BYEpPaLLHEN CECCUM 3aKPbINICA BhILLE NOAAEPKKM Ha ypoBHe 1490 nyHKTOB,
KoTOpas B cryyae cTabunusaumm BHeLLIHero ¢poHa cnocobHa CoXpaHWUTb CBOK akTyasibHOCTb M ceroaHs. [pu 3ToM B
cnyyae ynyulleHnsa HacTPOeHUt py6reBbIi MHAMKATOP MOXET BHOBb BEPHYThCA B paoH 1510 nyHkToB. MNoa
BMAHWEM pasHOHanpPaBrieHHbIX GaKTopoB CTAPT TOProB MOXET OKa3aTbCA HenTpasnbHelM. Bo BTOpon nonosuHe
CECCUM BNUAHUE HA AMHAMUKY TOProB cnocoBHbl OKasaTth AaHHble no HoBocTpoikam B CLLA 3a aBrycrt. o nporHosam
oXuaaeTca Ux cokpalleHune. B cnyyae sakpenneHna Huxke yposHa 1490 nyHKTOB cneaytowen noaaepxKon And
py6neBoro nHankatopa asnaeTca otMeTka 1480 NyHKTOB.
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