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ConpoTnBneHns N0 amepuKaHCKUM MHAEKCaM U
PUCKMU, CBAA3aHHbIE ¢ BbicTynneHnem b.Abambl,
MOTYT NPUOCTAHOBUTbL POCT PblHKA aKLLUMN

MHaexkc MMBEB ceroana fotaHynca Ao otMetkn 1540 nyHKTOB.

Moaaepxka HeoXnAaaHHO nocTynuna us Esponsl, rae Obinv ornatleHsbl JaHHbIe NO NPOMIPOU3BOACTBY MepMaHuu.
PocT aaHHOro nokasatens B caMoi pasBUTOW CTPaHe eBPO30HbLI COCTaBWN 4%, B TO BPeMA Kak NporHosbl Obiiv B 8
pas cKkpomHee. B crniyyae npoAo/mkeHuA pocTa Lefbio CTaHeT fIokanbHbl MakcuMmyM 1554,18 nyHkra. OaHako B cBeTe
3aBTpaluHero BeicTynneHna 5.06ambl, a Takke HanMuus conpoTuBneHuin no uHaekcam CLUA pocT moxeTt
npuoctaHoBuTbCA. MNoaaepxkon AanAetcA otmeTka 1530 nyHKTOB U, Aanee, 1515 nyHKTOB.

®btovepc Ha nHaexkc S&P500 B TeueHne BCel ceccun noapacrars, HO pocT 3actonopusnca y oTMeTkn 1180 nyHKTOB,
KOTOpYtO cxoly nNpobuTh He yaanock. JaHHas OTMETKA B KOHLE aBrycta NpMocTaHoBKUIa BOCCTAHOB/IEHUE Nocre
NPOCaZK1 U TONbKO NOCne HEBOMbLLOro 0TKaTa BHU3 «OblK1» B3ASIM 3TOT ypoBeHb. [Mpu npobuTtn 1180 nyHKTOB
uenbto ctaHeT 1200 nyHkToB. Moaaepxkon asnaetca 1140 nyHKTOB.

«[onybble QULLKWM» CeroaHa noapacTtatoT APYXHbIM PPOHTOM. ABHBLIM CMPOCOM CeroAHq nosnb3oBanucb akymn MK
«HopHuKenb». B Hayane ceccun Gymaru npobunu conpotusnenve 7300 py6., 4TO NOMOITIO aKLMAM 3aKpbITh ran oT 3
aBrycta. CeroZiHs akuum npexpatunu pocT y 7500 py6. OCHOBHOM naeei no-npexHemMy sBNAeTCA OXMAaaeMbli
noporoi buyback. Noa AaHHYHO MAE MHBECTOPLI CKynatoT OymMaru, Noka AaHHbIi ApaiBep akTyasneH crneayolime
COMPOTMBIIEHWA Takke MOryT ObITb CIOMIIEHbI, MOCKOSBKY LieHa buyback moxeT 6biTh Bbie 9000 pyb. 3a akuuto.

Akuum «CeBepctanu» noapocnu 6onee yem Ha 4%. 34ecb NOBOLOM AS1A POCTa CTasiM cTaTAaHHble no MFepmaHuu, a
Takke No3uTMBHbIE AaHHble No BBl ABcTpanuu, ornallueHHble elle A0 OTKpbITUA Topros. Akuun «Cesepctanu» nocne
aBryCTOBCKOM KOPPEKL MM yLLINM B OOKOBUK U BbIrNAAAT AELLEBNE YEM MHOTME NUKBUAHbIE ByMaru, KOTopble e
OTCKOYMIM BBEPX MNOCSIE IETHUX pacnpoaax. Llenbto no akumam «Cesepctanu» asnsaetca 450 py6. — BepxHAA
rpaHuua 6okoBuKa. TexHUYecKas KapTuHa aBrycta-ceHTAbpa MAeHTMYHA MaWCKOMY rpaduKy, Koraa nocrne
KOHCOMIMAALMMU Ha HU3KMX YPOBHSAX aKLMKU NOSTHOCTLIO OThIFpany Koppekuuo. Takum 06pasom, Liesbio Ha Mecsl, MOXeT
cTaTb paioH 520-530 py6. Takve Lenu MoryT peanu3oBaTbCa ecrnv akuyuv 3akpenaTtcs Bolwe 450 py6. MeTtannypru —
0MH 13 Hanbornee HeAOOLEHEHHbLIX CEKTOPOB, BKIKOUUTL B NOpTdesb cTouT Tawke v HIIMK (nuaep ceroaHsLHero
pocTa, aKumu npubaenaoT 5,5%), 1 MMK, KoTopblii 0COBEHHO NpHUBrEeKaTeNbHbl A5A MOKYMOK.

Cnpocom cerofiHeA nosb3ytoTca akuynu 6aHKoBCKoro cektopa. MHeecTopbl noadupatoT nogeluesesLunii CoepbaHk.
OOGbIKHOBEHHbIE Y MPUBUMIETMPOBAHHEIE akuuKu pacTyT Bonee Yem Ha 3%. Ho, BEpOATHO, C TEKYLLUX YPOBHE#H
npUObINb NO «JIoHram» ByAeT GUKCMPOBATLCA: PUCKU, CBA3AHHbLIE C BhICTyneHneM Obamel, Benuku. Ecriu
CNEeKyNATUBHbIE ASTMHHbBIE MO3ULIMK MOXHO COKpaLLaTh, TO CPeHECPOUHbIEe HapaLuMBaTh, NOCKOMbKY MAEH0 O
npuBaTM3aLMmn rocnaketa 0CeHbH HUKTO HEe OTMEHSAN.

M3 HedpTerasoBoro cektopa nmaepom cranu akuuu «fasnpomar, kotopble npubasunu Gonee 3%. JpaiiBepom cTanu
HoBocTK no CeBepHoMy M KOXHOMY MOTOKaM, KOTOpbIe NO3BOSUAM NOAOPOXATb POCCUNCKUM TAXKENOBECHBIM
Bymaram. Akuuu ynepnuce B 10-AHEBHYHO CKOSb3ALLYHO cpeaHtoto — 173,6 py6. fanee conpotuBneHwem ctaHet 175
py6. Moanepxkoi AasnsaeTcA paioH 171,4 py6. — paitoH 21-aHEeBHOM CKOMb3ALLEN CpeaHeN.
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