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B oTcyTCTBMM ApaiBepoB A1 NOKYMNOK
NATUAHEBKA pOCTa MOXKET He COCTOATbLCS

BHeLHWI POH HelTparneH, B cBA3K ¢ Yem, uHaekcy PTC 6yaeT A0BOMBHO CIOXHO 3aKPENUTLCSA Bbille
ncuxonornyeckon otMeTkn 1700 NyHKTOB (HakaHyHe MHAEKC He AOTAHYM A0 AaHHOro YPOBHA BCEro /WLb 4 NyHKTa).

K nHaexkcy MMBB TexHuKa 6oree nosnbHa, HO, TEM He MeHee, BNepean Takke CrioxHble ypoBHHU 1560-1570 nyHKTOB.
CuTyauuto ycnoxHaeT yepeaa 6e3ocTaHoBOUHOro pocta: no uHaekcy MMBB poccuidCKuii pbIHOK 3aKpbiBanca B
Ntoce YeTbipe CECCUM NOAPAL, YUTO MOXET NPUBECTU K 3aKPbITUIO KDATKOCPOUHbIX «/10HrOB». B Havane ceccun
KOPPEKL MK He OXXnAaaeTca, HO B TeYEHWe OHA «MeABeAn» MOTYT NonbITaTbCA NepexsaTtuTb MHULUATUBY.

Hauano ceccuun oxuaaetca HelTpasibHbIM, MOCKOMbKY Pbrovepchl Ha MHAeKebl CLLUA Toprytotca BOMM3K TeX ypOBHEW,
Ha KOTOpbIe MPULLINOCH 3aKpbITUE POCCUICKOrO pbiHKa. 1o nToram npoluesLllen ceccun aMmepuKaHCKue MHAEKCHI
MOAPOCIN (MHAMKATOPLI 3aKPLITUCL B pamMKax nosynpoLeHTa), 4To Takke CTasno YeTBEepPTOn Ceccuen
HenpekpatyaroLeroca pocta. Ho y)xe Bo BTOPOW NOMOBUHE AHA HaMeTUnach TeHASHLMA K CHWKeHuto. [osoabl AnA
MOKYMOK NPEeXHWe, a UMeHHO: Nybnukauua NpoTokona ot nocnesaHero saceaaHna ®PC. CtatucTuka, ornatleHHas B
cpeay, okasanacb CMeLLaHHOW, YTO He MOBJIMAMO Ha XO4 TOProB U He YMEepUIIo Nblil «ObIkoB». Pblouepchl HA MHAEKCHI
CLUA ceroaHs HemHoro noapactatot, npubasnasa 0,3%, 4TO HUBENUPYET HEOOMbLLOE CHWKEHWE aMEPUKAHCKUX
MHAEKCOB B TeueHue AHS.

C MOMEHTa 3aBepLUEeHUs TOProB Ha POCCUICKOM pbIHKe (blouepchl Ha HePTb NoApocv. HakaHyHe Obinu ornalueHsbi
AaHHble No 3anacam, HO MoKa3aTeny OKa3asiMcb CMELLAHHbIMW: POCT 3anacoB CbiPOM HEDTU 3HAUMTENBHO MPEBLICKI
MPOrHO3, B TO BPEMs Kak 3anachl 6eH3nHa CUbHO COKpaTUNMCh. MoaaepxKy LeHam Ha HedTb OKasbliBaeT Ce30H
yparaHoB, cnocoOHbIi NMOBMATL HA A0ObIYY HEDTH, @ 3HAUYUT, MPUBECTU K CKaUKy LieH Ha HedTb. Pbtoyepc Ha HedTb
MapKku Brent npogorxaeT BOCXOANUTL K BEpXHEN rpaHuLe GokoBrKa (nopaaxa $120 3a Gappernb) v NbiTaeTcA NPonTH
otMeTRy $115 3a Happenb, OTKaT BHM3 OT JAHHOMO YPOBHSA OTPULIATESIbHO CKaXKEeTCA Ha POCCUICKMX aKTUBaXx.

B Asnu cHOBa HeT eAMHCTBA: eCrW ANOHCKUIA MHAEKC npubasnaeT 1,3%, TO KUTAUCKUI MHAEKC YLLEN B KOPPEKUUIO U
TepaeT 0,2%. Ha ANOHCKMI pbIHOK BAWAKOT CUrHAmbI C BANFOTHOIO pbiHKA: Napa Aosinap/ieHa oTckouuna BBepx OT
76,5. Bblle AaHHOW OTMETKM Napa KOHCONMMAMPYETCA B TeYEHWE BTOPOW NONOBUHbLI aBrycta. Ha KUTancKuin pbIHOK
NoBnMANa CTaTUCTUKA: MHAEKC MeHeKepoB No cHabeHuto coctaBun 50,9 NyHKTa, CornacHo NPorHo3y MHAEKC
Z[0IKeH Bbin cocTaBUTb 51 MyHKT.

Ha xoZn Topros ceroHa noenuseT ctatictuka no CLUA: KonnuecTBo 3aABOK Ha nonyyeHue nocodus no bespadoTrue
MO OXMAAHWAM COKPATUTCA, HO AMHAMKMKA MHAEKCA AKOHOMUYECKMX yCroBui ISM B npon3BOACTBEHHOM chepe
oxuzaaetca 6onee yapydatowien. CMellaHHaA cTaTUCTUKA He pacnonaraeT K NPpoAo/MKeHWo pocTa. Takke OT MOKYmNoK
MOXET CAepXaTb OXMAaHWe 3aBTpaLLHEro otyeTa no pbiHky Tpyaa CLUA.

Ha poccuitckom pbiHKe ceroHa o6patuTe BHUMaHWe CTOUT Ha akuuu BTB, nockosbky ByaeT ornalleHa 0TYeTHOCTb
no MC®O 3a | nonyroave. C Hayana npoLusion Heaenu akumMn 6aHka XopoLLo NOAPOCH U, HO BYEpa TOProBasinch
MPOTUB PbIHKA M NO UToram AHA notepanu 1,2%. Mo utoram ceccuu akumm yaepxanv oTMeTKy 7,5 Kon., 0TKynaTb
aKkyMmn CTouT OT 21-AHEBHOM CKoNb3ALlen cpeaHen — 7,339 kon. ConpoTuBeHWeM ABNAETCA NOKaNbHbIM MakCUMyM —
7,680 Kor.

Akunmn CbepbaHka ceroaHa MeHee UHTEPECHbI ANA «ObIKOB», MOCKOSIbKY HakaHyHe Bymaru He CMOrJIM NPeosoneThb
0TMeTKy 85 py6., HEMHOrO BhILLE KOTOPOM NPOoXoAWT 21-aHeBHanA ckonbaaLan cpeaHsaa — 85,31 py6. BHelwHWi ¢oH
He cnocoOCTBYET NPOAOKEHNIO OYPHOr0O POCTA, B CBA3K C YEM MO aKLMAM MOXET NPOATH PUKcauua npubbinu no
«JIOHram».
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