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Bbilam Ha CTpaTermnyecKkune BbiCoTbl

BHeLwHWI POH pacrnonaraeT K HeGosbLIMM MOKyMNKam, dpbtouepc Ha MHaeke S&P500 JocTur BepxHew rpaHuLbl
6okoBMKa — paioH 1205 NyHKTOB, HO ABWXEHWE BBEPX BOM3U AaHHOMO YPOBHA NMPUOCTAHOBKIIOCH.

NMoka HoBaA BOJSIHA poCcTa HA aMepPUKAHCKOM PbiHKE He CPOPMUPYETCH OTKPbIBATb «J10HMM» Ha POCCUMACKOM PbIHKE
puckoBaHHO. Pbloyepchl HAa aMEPUKAHCKUE MHAEKCHI KOHCOMTMAMPYIOTCA M NMOKa CUrHasnbl HeMTpanbHbl. B Hayane
CeCccHn NoAAEPXKKY OKaXKET M POCT LieH Ha HedTb: dblouepc Ha HedTb Mapku Brent 3akpenuncs Beiwe $112 3a
6appenb. CeroaHa Topru ByayT NPOXOAUTbL B OXMAAHUM NPOTOKOMOB OT nocneaHero sacenaHua ®PC, uto moxeT
BHECTM AICHOCTb B HACTpoit npeacTasutenen ®PC, Hanbonee MHTEPECHbIM MOMEHTOM ABMAETCH EAMHCTBO WX
B3rna40B. [TpoToKobl ByAyT ornalleHbl NKLLb NOoCne 3aKPbiTUA TOProB HAa POCCUICKOM pbiHKe. MNoa 3aHaBec Topros
BbIAAYT JaHHbIE NO MHAEKCY LIeH Ha Xuibe U MHAEKC AoBepwua notpebutenen CLLA.

CroxuBLIaACA TEXHUYECKan KapTUHA MHTepecHa. BoMbLUMHCTBO MUPOBBIX MHAEKCOB HAXOAATCA B KITFOYEBOMW TOYKE:
nnbo ceryac MHAUKATOPbI MPOLOIMKAIOT UATU HABEPX U peanuayeTcs «ABOMHOe AHO», NMbo ByaeT npeanpuHATa
oyepeniHas NonblTka yBECTU MHAEKCH B paoH MUHUMYMOB. B yacTHocTh nHaekc MMBB HakaHyHe 3akpbinca Ha 21-
[HEBHOW cKonb3asLLlen cpeaHei — okono 1515 nyHkToB. [lanee conpoTtuBneHvem asnsaetca 1530 nyHkToB. Mpobutuio
COMPOTUBIIEHUIM MPENATCTBYET OXMUAAHME NATHUYHOIO oTyeTa Mo pbiHKy TpyAa CLUA: aaHHbIe oxunaatotca
HeraTuBHbIMU. HMBeNuUpoBaTb cnabyto CTaTUCTUKY CNOCOBEH NilaH aMepPUKaHCKOro NpesnaeHTa no yiyyleHuo
CUTyalUuW Ha pblHKe TPpyZa, NnaH JOSKEH ObiTb OrnalleH e B Gnwxaillee BpeMs, B CBA3W C YEM, BIUAHUE AaXKe
cnabblx AaHHbIX MOXET OKasaTbCA CAEPXaHHbIM.

AMepU1KaHCK1e MHAEKCHI 3aBepLUnnu AeHb 6ornee yem B 2%-oM nntoce. Mocne BoicTynnenuna b.6epHaHke B nATHULY
PUCKN MHBECTUPOBAHMA COKPATUIMCH, & C yYeTOM aBryCTOBCKOM KOPPEKL MU TAKON BHELLHUI GOH NPUBES K OTCKOKY
HaBepx. Takke «ObIKOB» NoAAepPXanv AaHHbIe MO NIMYHBIM JO0X0AaM M pacxodam.

Ha pbiHkax Asvun npeobnaaatoT nokynku. OTCKOK BBEPX aMEPHUKAHCKUX MHAEKCOB He MOTr OCTaTbCA He3aMeuUeHHbIM
asnaTtCKMMK MHBecTopamMu. [103nMTUB He CMOorna HUBENMPOBaTh AaXe NPEeUMYLLECTBEHHO HeraTuBHaaA CTaTUCTHKA MO
AMOHCKOW 3KOHOMMKE: POCT PO3HUYHBIX NpoAak coctaBun 0,7% (NporHo3vpoBasnca NPOLEHTHbLIM POCT), a
6espaboTuua Bolipocna Ao 4,7%, uTto Ha 0,1% Bbllle NnaHoBbIX 3HaUYeHWH. ANoHCKMi MHAeKe npubaenseT 6onee
npoueHTa, KuTanckui nHaekc npudaenaet 0,8%.

CeroaHa B GOKyCce MOryT oKasaTbCs «ronyOble QULLKM», MOCKOSIbKY CErOAHA OTUUTLIBAIOTCA TaK1e MMraHThbl Kak
«asnpom» n COepbaHKk. PesynbTathl AATENBHOCTH MOTYT CYLLECTBEHHO MOBMUATL HA X0 TOProB.

Tarke 06paTnTb BHUMaHWE Ha «ronybble GULLKU» CTOUT B cnydyae npobutus conpotusneruii B CLUA. B npoTvBHOM
cnydae cnpoc MOXeT YUTU B MeHee NTMKBUAHble Bymaru. PekomMeHayto 06paTiTb BHUMaHUE Ha akummn «PBK»,
KOTOpbIe pacnonararTcsa Heaaneko OT MakCHMyMa CepeanHbl aBrycta — okono 27 py6. Mpy npobuTumn aaHHOM
OTMETKM POCT MOXET yCUnuTbesA. bonee arpeccMBHO NoKynaTh akuyuu ctouT oT 25,5 pyob.
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