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JlocTnkeHue N0KaNbHbIX NOAAEPIKEK MOXKET
BHOBb CNPOBOLUPOBATb CNEKY/NATUBHbIE
NOKYNKM!

HakaHyHe Toprv Ha poCCUICKOM HOHLOBOM PhIHKE 3aKPbINTMCh Ha SToKanbHOM conpoTtusneHnn 1510 nyHKTOB no
nHaexkcy MMBB, BHeLLUHWI GOH BHOBb CMOCOOCTBYET KOPPEKLMM BHM3 OT AAHHOMO COMPOTUBIIEHHS.

dbrouepc Ha MHaekc S&P500 nocne 3akpbiTa Topros B CLUA npoaomxun cHmxaTbeaA, Gpbiovepc TepaeT
nonnpoueHTa. ®btouepc Ha UHaeke S&P500 He cmor yaepxaTbes Bhille 1200 nyHKTOB, YTO cnoco6cTBOBasIO
CHWXeHUIo B paioHe noaaepxkn 1180 nyHkToB. [JaHHaa noanepxka aktyansHa ¢ 13 asrycta. Ecnv pacnponaxu
npoaomkarca — dbrouepc MoxeT notepATb ewe 10 nyHKkToB. B npotuBHOM cnyyae ¢broyepc Ha mHaexkc S&P500
BepHeTcA K 1200 NyHKTOB, U «Oblkk>» BHOBb NONPOOYIOT HA NMPOYHOCTL JaHHbIM ypoBeHb. Kpyrnas oTmeTka yxe
TPWXAbI TECTUPOBanack C Havana Heaenu.

Mo MToram ameprKaHCKOM CECCUM MHAEKCHI NULLb Crerka NnoAapocnu, MHAeKeh He npubasunu u 0,1%. PocT B TeueHue
ceccum Bbin 3adUKCUPOBAH, NOCKOMbKY YPOBHU BLICOKM, a ApanBepoB pocta HeT. O4HaKo NpooSKUTeNbHas
KOHcoMmMAauua Ha JOCTUIHYThIX BbICOTaxX CnocoBCTBYeET BbixoAy BBEPX U3 copMupoBaHHoro 6okosuka. Kpome
TEXHUUYECKMUX PaKTOPOB K duKcaLuu Npubbinu B TeueHue AHA npvuBenu 3ansneHune rmasbl PPB Gunagensduu, no
MHEHWIO KOTOPOrO CTaBKa pePUHaHCUPOBaHWA MOXET ObiTb ByAeT NoBbILLEHA paHbLue, Yem Yepes 2 roda. HanomHto,
YTO CornacHo utoram nocnefHero saceaaHnsa ®PC cTaBky NNaHUPYOT COXpaHnUTb Ha oTMeTKe 0-0,25% Ha
NPOTFYKEHUU ABYX CNEAYLUMX feT.

Asunatckue nHaexcol TepsatoT 0,8%. MHBeCTOpbI He XOTAT NoKynatk Gymary no TEKYLLIMM LieHaMm, NOCKOMbKY
dyHAaMEeHTasbHbIX MOBOAOB AnA pocTa HeT. MoKymnkM MOoryT HauyaTbes B criyyae nMbo LOCTMKEHUA NOKaSIbHbIX
noaaepxek, Moo noasreHna pyHAaMeHTanbHOro nosuTuea. CeroHa OblaM ornalleHsbl AaHHbIe no GanaHcy
BHELLHeN Toproenv B ANOHWK. OKCMopT cokpatunca Ha 3,3%, U4TO NPeBbICUII0 NPOrHO3 B 2,4%, a POCT UMMopTa He
notanyn u o 10%. JlaHHaa ctatucTvKa Takke He pacrnonaraeT K MoKynKam.

CeroaHs 6yzeT ornatleH 3HauuMbli 610K CTATUCTUKK MO aMEPHKaHCKOW SKOHOMUKE, KOTOPbLIA U ONPeAEnUT He TOMBKO
UTOTU CEroAHALLHEN CECCHUU, HO MOXET U CPOPMUPOBATL TPEHA Ha Brinxaniumne AHU. HecMoTps Ha coCTosBLUMIACH
0TKaT BHWU3 MO MHOMMM MHCTPYMeHTam Bnn3K1 CONPOTUBIIEHWS, KOTOPbIE MOryT BbITh NPOBUTHI B cryyae nosuTtusa. o
Tpaauuuu an yetsepra ByayT ornalleHbl AaHHble No HeaAenbHo 6e3paboTuue B CLUA, Takke BbInayT
notpebutensckan MHPauua B CLUA v npoaaxu Ha BTOPUYHOM phiHKe xuriba CLLA.

B axkumAax HedpTerasoBoro cekropa B Hayane CecCum OXMAatoTCA pacnpoaaxm, MOCKOMbKY Pbloyepc Ha HedTb MapKu
Brent HeMHOro CHM3MNKCh, 4TO pacnonaraeT kK Gukcaymm ByepaliHero pocta. OAHaKO OT NOKaNbHbIX NOAAEPKEK
aKLyMK1 MOryT BHOBb OTKYNaTbCA, MOCKOSIbKY CHUKEHUE OCHOBHbIX MHAMKATOPOB MPUOCTaHOBUIOCk. AHanornyHas
KapTUHa MOXET CIOXMUTBLCA U MO akunAM BaHKOBCKOTO CEKTOpa, KOTOpble B HaYane CeCCUM OThIrparoT
MoNynpOLEHTHOE CHMxeHne dbtovepca Ha nHaekc S&P500. Akunm BT mMoryT BHOBb BEPHYTLCA K MCUXOMOMMYECKOM
OTMETKE 7 KOM., OT AHHOr0 YPOBHSA MOKYMKM MOryT BOSOOHOBUTLCA.
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