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Hapexaa nnwb Ha b.bepHaHke

Poccuickre nHaeKChbl 3aBepLUnIv NEPBYHO TOPrOBYHO CECCUIO Mocne CHMxXeHua pernTuHra CLUA B MOLLHOM MUHYCe, HO,
BCE Xe, yAepXasiMcb B paoHe 3HauMMbIx noaaepxek: nHaekc MMBB 3asepLumn aeHb B6nuau 1500 nyHKTOB, @
nnzexkc PTC — B6nuau 1600 nyHKTOB.

Ho AaHHble YpOBHM HE cnacyT POCCUMCKUIM PLIHOK CErofiHA: NOCe 3aBepLUEHUA TOProB Ha OTEYECTBEHHOM PbIHKE
pacnpodaxu B CLUA nuwb yecununuce. Mo ntoram ceccun S&P500 notepsan 6,66%, niaekc Dow Jones — 5,55%.
CHWKeH1e NPOoXoAKno Ha NPOTAXEHWU BCEN CECCUU U 3aKPbITUE COCTOANOCh Ha MUHUMYMaXx AHA. [puyem
dbloyepchl Ha aMepUKaHCKMe MHAEKCHI NPOAOSHKAKOT CHMXKATLCA U TepatoT nopaaka 1,5%. dbrouepc Ha MHAEKC
S&P500 ywen Huwke 1100 NyHKTOB M TOPryeTca Ha YPOBHAX, XapaKTepHbIX AnA Hayana ceHTabpa npownioro roaa. fo
aHanorvyHbIx oTMeToK nHaekcy MMBB HyxHO eLe ynactb Ha 6,5% Ao 1400 nyHKTOB.

B A3uu Takke LapAT pacnpodaxu, HO CyLeCTBEHHO Bonee cepKaHHble: KUTAUCKUIA MHAEKC TePAeT OKOMO NPOLEHTA,
HO AINMOHCKUI MHAEKC BCe e TopryeTcs 6onee yem B 3%-0M MUHyce. Ha SNOHCKMI pbIHOK NPOA0/MKaeT oKkasbiBaTh
ZAaBneHune 6esycreluHas HTepeeHuua LIb AnoHun oT 4 aBrycTa, koTopas npuBena K pocTy napbl gonnap/vieHa ¢
OTMeTKM 77 A0 80, HO yxe ceroHA BastoTHaA Napa BHOBb BEPHYNach K 0TMeTKe 77 ieH 3a aonnap. Kutanckun
MHAMKATOP BbIFMIAAMT JyyLlle HECMOTPA Ha BII0K CTATUCTUKM, KITKOUEBLIM NOKasaTenem ABAAeTCA MHPIALMA: POCT Kak
LleH NPOM3BOAMTESEN, TaK U POCT LieH NOTpebdUTenei NPeB3oLLEN OXMUAAHUA U COOTBETCTBEHHO cocTaBun 7,5% u
6,5% (oxuaanock 7,3% 1 6,3%).

CMArunTh arpeccrBHbIE PacnpoAaXun B HaYarne CECCUN MOXET AMHaMKKa P boYepCcoB Ha HePTb. Pblouepc Ha HePTb
Mapku Brent nagan nocne npo6utus Buns $105 3a Gappenb 1 aaxe onyctunca B paoH $99 sa 6appernb, HO yxe
CEeroZHsa 13-3a pocTa napbl Bpo/40snap U TEXHUYECKOro OTCKOKa bodepc BepHysca B paioH $102 3a 6appernb.
Takas TeHAeHUMs pblouepca Ha Cblpbe NO3BONAET HaAeAThCA Ha MOKYMKK CyLLIECTBEHHO NnoJeLleBeBLImMx dymar
rnocrie HeraTMBHOTO CTapTa CeccuMm.

CneayrowMmMmun 3HaunmbiMu ypoBHAMK AnA nHaexkca MMBB asnatotca 1470 n 1450 NyHKTOB, HO TEXHUYECKKE
NOAAEPKKM HE MOTYT CAEPXATb OT NaHUYecKux pacnpoaax. OTCKOK nocre yTpeHHero nafeHna MoxeT ObiTb CBA3aH U
C AMHamMuKon dbrodepcos Ha nHaekebl CLUA: dbrouepc Ha nHaexkc S&P500 Hawynan noaaepxky B suae 1080
MYHKTOB M MbITAETCHA OTCKOUUTb, PA3BUTUE AAHHOIO OTCKOKA MO0 Bbl CTaTb XOPOLUMM NOBOAOM s MOKYMOK M Ha
POCCUICKOM pbiHKe. ECcnu e naaeHne NnpoaoXUTECA, TO TEXHUYECKUE NOAAEPXKN HE CTaHyT CYyLLeCTBEHHOM
nperpaaou.

Co06biTMem aHA CTAHeT ornalleHue UToros 3aceaaHus OPC, cornacHo NporHo3am CTaBKa OCTaHETCH Ha TeKyLleMm
ypoBHe. Hanbonee uHTepecHbl koMmeHTapuu rnasbl PPC, KoTopble CrocoOHbI BEPHYTb ONTUMKU3M Ha PbIHKK. Ho
orfalleHne UToroB 3aceiaHna COCTOMTCA SIULLb MOCSe 3aBEPLUEHNA TOProB HA POCCUICKOM PbIHKE.

B Hauane gHa Ha curHanax u3 CLUA noa naBneHuMem oKaxyTca akumMu 6aHKOBCKOro cektopa. bymaru gaHHoro
CEKTOopa CMOTPATCHA HEeraTUBHO Ha BCEX PblHKaX, POCCUIACKUE BaHKW BpAA N YCTOAT NOA MOLLHBIM NPECCHUHIOM.
CeroaHsa 6yaet ornatueHbl otyeTHocTb COepbaHka 3a 7 mecAues no PCEBY, uto MoxXeT noaaepartb KOTUPOBKM.

MpoMmbILLNEHHbIE MeTan bl U HedTb NOChINAIUCH NOCNE 3aKPbITUA TOPTrOB HA POCCUICKOM pbiHKE. HO Ha CbipbeBOM
PbIHKE CEroAHA NPOXOAMT CUMBOJTMYECKMI OTCKOK, UTO MOXET NOAEPXaThb aKLMK CbiPbEBUKOB NMOCIIE CHUXEHUA B
Havasne ceccuu.

PocT cnpoca Ha 3allnTHbIe aKTMBbI BHOBb aKTMBM3MPOBASICA: CTOMMOCTb dbtodepca Ha 30n0To B3netena Ao $1770
3a TPOWCKYHO YHLMIO, ICTOPUYECKMI MakcuMyM nepenucaH. C MOMEeHTa 3aKpbITUA POCCUACKOrO pbiHKa dbrovepc
npvbaBun nopaaka 4%, npefocTaBnaAs WaHe akuuam «[Montoc 3010T0» NPOMTH conpoTuareHem B Buae 1700 py6. 1
yCTpemMuTbCA K creaytollein otmeTke — 1735 py6. Akuuu «IMonumeTanna» MoryT noneiTaTecs NpoTecTupoBaTb 550
py6., HO cnpoc Ha cepeBpo CyLLECTBEHHO CKPOMHEe, Nocse 3aKpbITUA TOProB Ha POCCUIACKOM PbIHKE (bloYepc Ha
cepebpo Toproearica B AvanasoHe $38,7-39,6.
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