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3akpbiTue pbiHKa CLLIA y Ba)XHbIX ypOBHEMN
MOXKeT noaaep)Xatb poOCCUNCKUMN PbIHOK

Bo BTOPHWK OCHOBHbIE MHAMKATOPLI MPOTECTUPOBANM CONPOTUBNEHNA: MHAEKC PTC He cmor npobuts 2000 nyHKTOB, a
nuaekc MMBB — HeMHOro He A0TAHYS A0 MakCcMMymMa NPOLLUSION HeAenu.

MoLuHbIX AparBepoB pocTa ceroaHa HeT: dbtovepchl Ha nHAekckl CLUA ToprytoTca HernTpanbHO, NO3UTUBHBLIM
aKToOpOM ABMAKTCA NULLb LieHbl Ha HedTb: dblouepc Ha HePTb Mapku Brent yaepxusaeTcs Bbiwe $118 3a 6appenb
6naroaapna cnabomy aonnapy (napa eepo/aonnap He onyckaeTtca HWxe 1,45). PocT LeH Ha HedTb Mor Bbl BbITb
6onee 3HauUTENBHLIM Ha TakoM crabom Aonnape, ecnv 6bl He orfalleHHble AaHHbIe Mo 3anacam HepTH U
HedTenpoayKToB Nno AaHHbIM API: 3anachkl cbipoit Hed T HEeOXXMAAHHO BbIPOCIU Ha 3,96 MiH Bappenei
(NporHo3upoBanock cokpalleHue Ha 1,7 mnH Gappenen).

AMepHKaHCKMe MHAEKCHI 3aBePLUMIM AeHb B paioHe noanepxek: nHaekc S&P500 yaepxanca sbiwe 1330 nyHKTOB, a
nHaexkc Dow Jones — Beiwe 12500 nyHKTOB. M0 UTOraM AHA MHAEKCHI Npocenu cooTBeTCTBEeHHO Ha 0,4% u 0,7%.
OnaceHu1s MHBECTOPOB MO-NPEXHEMY BbI3bIBAKOT A0nroBble Npobnemsl CLLA, koTopble HUBENMpoOBanu aaxe 6ok
nNpenMyLLEeCTBEHHO-MO3UTUBHbLIX KBAPTaslbHbIX OTYETOB, OrfalleHHbIX 40 OTKPbLITUA TOProB B AMepuKe. Moaaepxky
«BblkaM» He CMOr/ia OKasaTb U CTaTUCTUKA MO aMEPUKAHCKOW SKOHOMUKE: ECNU NPOLAAXM Ha NEPBUYHOM PbIHKE XUITbA
LLItaToB HEMHOrO He OTAHYSIM A0 NPOrHo3a, TO MHAEKC A0Bepus NoTpebuTenei NpeBsoLen oxXuaaHus.

Jlerkuii no3uTuB, HabnaaemMbli Bo ¢pbtouepcax Ha HAaeKchl CLLA, cBfsaH ¢ TeXHUYECKUMMK dhakTopamMu, a UMEeHHO
6IM30CTbI0 BaXKHBIX MOAAEPXKEK MO aMEPUKAHCKUM MHAEKcaM. Npu NpoOUTUK BHU3 AaHHbLIX YPOBHEN pacnpoiaxu
MOTYT JIULLUb YCUITUTBCA, KaK Ha aMEPUKAHCKOM, TaK U Ha APYrMx GOHAOBbLIX PbIHKAX.

ANOHCKMI MHAEKC cerofiHA cHWxaeTca 6onee YeM Ha NOMMNPOLEHTA, a KUTAWCKUIA MHAEKC NPUBaBNAeT CKPOMHbIE
0,1%. OcnabneHue fonnapa K eBPO CKasbiBAETCA U HA AMHAMMWKe Napbl Jonnap/ieHa, Kotopasa onycTuack Huxe 78.
M3-3a ykpennatoLencs feHbl No4 AaBNEeHUEM OKa3asiMCb aKLMK 3KCNOPTEPOB, KOTOPLIE U OMYyCKatoT MHAEKC. baHk
AnoHuK ceroaHa Bblpasu CBOK 06ECNOKOEHHOCTb CUTYaL el Ha BakOTHOM PbIHKe. KUTalckuii MHAEKC
noAAepXMBaETCA He TOSbKO HeBOobLUMM NIKCOM Mo Gblodepcam Ha MHaeKehl CLUA, Ho v BHYTpeHHUMU dakTopamu,
a UMEHHO CTaTUCTUKON — A0XO0A NPOMBILLSIEHHbLIX KOMMAHWI NPEB3OLLEN OXUAAHMS.

YaepxaHve noAAepxeK Ha aMepUKaHCKOM PbiHKE, & TakkKe BbICOKUE LieHbl HA He(dTb CMOCOBCTBYOT MOBLILLEHUHO
cnpoca 1 Ha POCCUUCKUE aKTUBbI: MHAEKCHI MOryT BHOBb NPOTECTUPOBATL CONPOTUBIIEHUA U B CryyYae NpoAo/HKeHNA
otckoka B CLUA paxe npo6uTb ux. CeroAHa oTuMTaeTcs paa BaXHbIX KOMMaHUK, Takux kak Boeing, ConocoPhillips,
Daimler n apyrue. [lo otkpbiTna Topros B CLLUA oxunaaetca ornalleHne AaHHbIX NO 3aKasam Ha ToBapbl ASIUTENbHOIO
nonb3oBaHus. Mo Tpaauuvam cpeabl 6yayT ony6rMKoBaHbl JaHHbIE MO 3anacam HepTv U HepTenpoaykTos B CLLA,
4TO B CBETE OrfalleHHbIX AaHHbIX 0T API MOXeT HeraTMBHO CKas3aTbCA Ha akLMAX POCCUMNCKON HEDTAHKMU.

AKLUMM BAHKOBCKOIo CEKTOpa HakaHyHe NPOoTecTMpPOBanu NOAAEPKKM: aKumu BTB onyckanucb HEMHOro Huxke 21-
JHEBHOW CKONb3asLLlei cpelHen (8,469 kor.). Mo Bymaram no-npexxHemy He 3aKpbIT ran oT 25 Uns, Takum 06pasom,
Lenbto ABnaeTca 8,6-8,624 kon.
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