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[Moapepxky akumnam «Cesepcranu» moryr
oKa3aTb onepaLUuoHHbIe pe3y1bTaTbl

B nepBow nonosuHe ceccuu B pesynbTaTte yXyAleHUA BHELIHEro GoHa 0Te4YeCTBEHHbIW PbIHOK aKLUui CNyCTUCA B
pawoH 1717 nyHktoB no nHaekcy MMBB.

OnHako yaepxaHue noaaepxek dbrouepcamu Ha uHaexcel CLUA v HepTAHbIMK dblovepcamMu NO3BOMUIIO
peann3oBaTb OTCKOK U HA POCCUMICKOM pbiHKe. B yacTHoCTH, dbtovepc Ha nHaekc S&P500 yaepxan otmetky 1330
MYHKTOB.

B ocTaBLuytoca YacTb CECCUM HA XO4 TOProB MOXET MOBMUATL CTATUCTUKA NO 3KoHOMMKe CLLIA: aaHHbIE C NepBUYHOMO
PbIHKa XWUIbA M UHAEKC AoBepus noTpeduTenei. B cnyyae BbiIxoJa HEraTMBHbIX LMPP OCHOBHbIE aMEpPUKaHCKMe
MHZEKChI MOryT npoTecTupoBaTh Bnmxanwme noaaepxku (1330 nyHkTos no S&P500). Ho B cuny oxuaaHusa
MO3MTUBHOrO paspeLleHnsa Bonpoca OTHOCUMTENBHO rocAosra CTpaHbl, OHU MOTryT BCE e CAepXaTb Hamnop
«MeaBeaev». HanpoTMB NO3UTMBHAA CTATUCTMKA BEPHET MHAEKCHI K NTOKANbHLIM CONPOTUBIEHUAM. B Lenom
CUTyaLuA MoKa YTo He crnocoBCTBYET K aKTUBHbLIM AeWCTBUAM UHBECTOPOB.

Axumun «["aznpoma» B NepBoW NOSTOBUHE CECCUU CYMENU 3aKpbITb BUEpPaLLHUKA 3N, Nocse Yero nocnenosan otkar. B
cnyvae ynyulleHna HacTpoeHui Bymaru BHOBb MOryT NpoTecTupoBaTb oTMeTKy 202,7 py6. B npoTuBHOM crnydae
OnuxanLen NoAAEPKKON ABNAETCA NCUXONOrMyeckuin yposeHb 200 py6., OT KOTOPOrO MOXHO PUCKHYTb HapalyuBaTb
[ANWHHBbIE NO3WLMK. B Lenom, yunteiBasa 06CTaHOBKY, CIIOKMBLLYIOCA HA MUPOBLIX MoLlaaKax, A Obl NMoka
peKoMeHA0Bana Ucnonb3oBaTh CNEKYIATUBHYIO CTpaTeruto no Gymaram aMuTeHTa.

MpenMyLLecTBEHHO BOKOBYHO AMHAMMKY B XOZ€ CECCHU AEMOHCTPUPYIOT NpUBKUIErMpoBaHHble akumn Coepbarka. C
cepeauHbl uona Bymarv ABwxyTca B kopuaope 80-82,5 py6., BbIXOA U3 KOTOPOro MOXET 3aJaTb HanpaBneHue
JanbHeuwero apmwxeHna. OfHaKo Ans BbixoZa U3 «OOKOBHKa» BCE e HeoOX0AUMO 3apyUnTbCA BHELUHEN
NnoAAEPXKKOM, KoTopan B OTCYTCTBUM Kakoro-nvMbo nporpecca B Bonpoce rocaonra LUtatos Bpaa nv noasutca. Takum
06pas3omM, JaHHbI LEHOBOM KOPMAOP MOKa UTO aKTyasieH.

HecmoTpA Ha pocT dbloYepCoB Ha NPOMBbILLNIEHHbLIE MeTassbl, OCHOBHbIE aKLUU POCCUIACKOrO MeTasnnypruiyeckoro
CeKTopa AEMOHCTPUPYIOT AMHAMUKY XYXe PbIHKA, YTO OTYACTHU CBA3AHO KaK C TEXHUYECKUMU PaKTopamu, Tak 1 C
obLel HeonpeaeneHHOCTbO, LapsLler Ha MUPOBLIX NrioLazkax. M3 Bymar cektopa MOXHO BbIAENUTL aKkLuu
«CeBepcTanu»: Ha 3aBTpa HameveHa nybnukauua onepaumoHHbIX pesynbTaTtoB KomnaHuu 3a |l ksapTtarn.
Mo3uTHBHbIE AaHHbIE CMIOCOBHLI OKa3aTb NoAAePXKY Bymaram 1 BepHyTb Ux B paioH 530 py6., HanpoTWB, HeratueHasn
OTYETHOCTb MOXET BbICTYMNWUTb HA CTOPOHE «MeABeAei». brivaiiwas noanepxrka — 520 pyo6.

Nuaepom pocTa ABNATCA NPUBUIIErMPOBAHHbBIE aKUUK «TpaHcHedTU». Moaaepxky OGymaram okasbiBaroT
KopropaTWBHbIE HOBOCTH, B YAaCTHOCTH, Ony6MKoBaHHaA Hensoxaa oT4eTHocTb No MC®O 3a | ksaptan 2011 roga.
JaHHble HOBOCTM MOTYT MPOAO/IXMTL OKa3biBaTb MOAAEPXKY aKLMAM SMUTEHTA B KpaTKocpoyHoM nepuoae. C
TEXHWUYECKON TOUKM 3PEHMA AN1A NPOAOIIKEHUA pocTa ByMaram HyXHO 3aKpenuTbes Bbille ypoBHA 44000 py6., Huxe
KOTOpPOro Gymaru TOprytoTcA Ha NPOTXEHWUM NOCEAHUX TPeX MecALeB. B crniyuae 3akpenneHus Bbille JaHHOM
OTMETKU OTKPOETCH JOPOro Ha rofoBkble MakcuMyMbl (46640 py6.). OaHako Bymarn npubrmxaroTca K 30He
NepPeKynIEHHOCTH, YTO NOBLILLAET PUCKM And NOHroB. [okynatb 6ymaru aMUTEHTA B HACTOALLMIA MOMEHT A Obl He
pekomeHaoBana.
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