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Poccus ctanet Npeunen

B Poccuu k 2030 roay paspasvTtca A0NroBOM KPU3KUC — TakoK, Kak ceryac B ['peunu, yTeepaaeT npeacrasuTenb
BcemupHoro 6atka.

TaKoi cLueHapuii He UCKIOYEH, CornacHbl POCCUICKUe aKkenepThl. LieHa Gappens, npv KoTopoi 6anaHcupyeTcs
6roKeT, CITULLKOM BbICOKa, a BrokeTHan AMCLMMIIMHA HeyAoBIeTBOpHUTENbHA.

K 2030 roay Poccra MoXeT CTONMKHYTbCA C TaKUM Xe A0NTOBbIM KPU3UCOM, KaK ['peluna, ecnu npaBuTenscTBo He
COKpaTUT rocyAapcTBEHHbIE pacxoakl, coobliaeT Bloomberg co ccbinkoi skoHomucTa BcemupHoro 6aHka no Poccum
Cepren YnaTtoBa.

Mo ero cnoBam, ecnu HUYero He UameHuTea, k 2030 roay o6bem Aosira MOXXeT CTaTb «TAKUM XKEe HEMOCUIIbHbIM, KaK B
Mpeunmn».

«Ha AaHHbIA MOMEHT BKOHOMMKA AEePXMUTCA Ha LeHax Ha HedTb, a He Ha paccyaAUTeNIbHOM MaKPOSKOHOMUYECKOH
nonuTuke», — Aobaenaet Ynatos. BcemupHbiii 6aHk noadepkuBaeTt, uto Poccua, Bnarofapa BbICOKUM LieHam Ha
HedTb, CKOpee BCEro, HaKOMUT PUHAHCOBLIE U3MULLIKK MO UTOram 3TOr0 U CrieayroLlero roaa.

CtpaHa noka He cTasnkupaeTcs ¢ npobnemMamu TpaavLWOHHOW CUCTEMbI HArTOroBO-OHWKETHOW Chephbl, TaK KaK y
rocyzapcTsa HU3KWIM ypoBeHb rocaonra u $520 Mnpa pe3epBoB B MHOCTPaHHOW BaskoTe, FOBOPUTCA B AOKYMEHTE
BcemupHoro 6aHka. «Tem He MeHee OrMKETHbIN AeDULNT, He CBA3AHHbIN C HED T, KOTOPbIM MHOTOE 3HAYWT ANA
ZI07ITOCPOYHOM YCTOMUMBOCTH HANOroBo-0toKeTHOWM cpepbl Poccum, ocTaeTca cepbesHbiM», — coobLaeT BaHK.

KpynHble HDPACTPYKTYpbIE NPOEKTLI, B TOM Yucre 3uMHUE Onumnuiickue urpbl B CouM 1 yeMnuoHaT Mupa no
¢yT60ny B 2018 roay, cTaHyT LONONHUTESNbHBIM IPY30M AnA BtoaxeTa rocynapcTsa, L00aBnaeT 3KOHOMMUCT.
«[pnaeTca 3aHUMaTb», — KOMMEHTUPYET YnaToB.

«Cenyac BOSMOXHOCTH (4119 3aMMCTBOBaHWIA) AEUCTBUTENbHO €CTh, HO Kak Hagonro?» — fJobasnaeT OH.

Jonrosas Harpyska peunn — camas Gonbluas B 3o0He eBpo. OHa Bblpocra M3-3a crnaaa B 9KOHOMUKE U COKpaLLeHuWs
HanoroBbIX NOCTYNEHUM U MoxeT npesblciTb B 2011 roay 150% BBI1. BepHyTbcA Ha A0MroBOW pbIHOK ["peuna He
MOXET M3-3a BbICOKOW LieHbl: A0XOAHOCTb Mo 10-1eTHUM rocobnuraumam npesbiwaet 15%.

O6bem rocynapcTBeHHOro BHeluHero fonra Poccuu Ha 1 utoHA cocTasun $37 mnpa, unu 26 mnpa eepo. B nocneaxee
BpemsfA OH yMeHbLUaeTcs, noacumtan MuHouH. Ha 1 aHBapa 2011 roga o6bem rocy4apcTBEHHOrO BHELIHEro Jonra
coctasnan noutn $40 mnpa (2,7% BBIM). Takum 06pa3om, 06bem BHELLHEro fosra B AoMsiapax cokpaTuncs 3a 5
mecsAueB Ha 7,4%.

B 2011 roay rocyaapcTBO NiaHupyeT BbiMyCTUTb eBpooduraumu Ha cymmy B $5,5 Mnpa, 3anenqan paHee
3aMecTUTeNb MUHUCTPA PpUHaAHCOB AMUTpKMiA [NaHK1H. Ha BHYTpPEeHHEM pbIHKE B 3TOM roAly rocyAapcTBO Yxe
3aumcTeoBaso nopsaaxa 700 mnpa pyénen.

Bnactu He pas 3aABNAIun, 4TO HAMEPEHbI OrPaHUUNUTL 3aMbl KPYMHBIX KOMMaHWK, No KpanHen Mmepe
rocyaapcTBeHHbIX. MMHGOUH HacTanBaeT Ha TOM, YTOObl FOCKOMMaHWK COrfiacoBbLIBaNIM C HUM CBOWM MHOCTPaHHbIE
KPeauThl.

Poccuickre akenepTbl cUMTaroT, UTO NPOrHO3bl C FOPU30HTOM B 20 fieT ManoAoCTOBEPHbI. PUCKK 1 BONaTUIbHOCTL B
MVIpOBOVI OKOHOMMWKE BO3pacTaroT, ceiyac CcUTyauunAa Takad, YTo HENOHATHO, YTO MOXET Cly4YnTbCA A0 KOHUa
cneaywoLero mecaua, cuntaet renampextop LUIMOU B0 B Poccun EnenHa Matpocosa. Kpome pacxoaos Ha
Onvmnunaay v YemnuoHaT Mupa no ¢yTéosny cbanaHcMpoBaHHOCTU POCCUIACKOro BrokeTa yrpoxaeT
nepeopueHTauma EBpOI‘IbI Ha anbTepHaTUBHbIE NCTOYHUKU SHEPInNn. <<£|,J'IFI Poccuun atn ABa AeCATUNneTua MoryT
CynnuTb npoénemu B NepByro ovepelb B HaCTU NoABJIEHUA anlbTEePHAaTUBHbLIX NCTOYHUKOB 3HEPIrMu B 3anaAHblX
CTpaHax, 4To CKaxxeTcA Ha OéCJ‘Iy)KVIBaHVIVI AONros, eC/i He 6y1:1eT co3aaH BECOMBbI BHerIpbeBOVI CermMeHT B
3KOHOMMKe», — Nnpeaynpexaaet MaTpocosa.
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Kpome Toro, K 4ONroBoMy Kpuancy Poccuto TonkatoT HenoMepHO pasayTble 3a NocneaHue roasl counanbHble
pacxoabl, 0TMeyaeT rnasHbii 3KoHOMKUCT Mo Poccun n CHI™ rpynnel Nomura Tatbana Opnosa.

«[MpaBnUTENLCTBO NONPOBOBAO PeLnTs NPOBIEMy NoBLILLEHHbLIX COL0OA3aTENLCTB, NePENOXUB YacTb BpeMeHn Ha
6u3HeC 3a cUeT yBesiMuyeHus CTaBK1 colMarnbHoro Hanora. Ho nonyunno ckadok 6e3paboTuubl, yxoa CpeaHero 1
mMasioro 6usHeca B TeHb M NpoBas MHBECTULMI B OCHOBHblE ¢ oHALI B Havyane 2011 roaa», — rosoput OprioBsa.

Tenepb norMyHo nonpo6oBaTth NepenoxuTsb 3To Bpems Ha HaceneHue. «Ho He ceruyac, KOHEeUHO, a nocre
MpPe3naeHTCKUX BbIGOPOB. Toraa MoryT ObiTb MOAHATEI TAKME TEMbI, KaK yBEeSIMYEHWE NEHCUOHHOMO BO3pacTa U CTaBKu
NoZJOXOAHOro Hanora: ceiMyac oHv Tady No NoNMMTUUYECKUM coobpaxeHnam», — nobaenaeT Oprosa. Pacxoabl no
npeaBbIGOPHEIM COOBPaXEHWAM B NMocneHen peaakuyum BromkeTta coctaensaoTt 20.6% BBI, yTouHaeT oHa.
durHaHCOoBbIM GMOK NPaBUTENBCTBA NOHUMAET Yrpo3y, KOTOPYH HECET POCT colpacxoaoB. MUHUCTP ¢pHHaHCOB
Anexkceit KyapuH npusbiBaeT NpaBUTENbCTBO YBEIMUMBATE Pacxoabl GpeseparnbHoro 6romketa He 6onee yeM Ha 4% B
roa, 4toBbl cTabunuanpoBaTb chepy rocyaapcTBEHHbIX GUHAHCOB.

Ecnu cnenosaTtb pekomerzaunu MB® no pasvepy aedpuuuta He HedTerazosoro bropkeTta, To Poccus naet B
HanpasneHun gectabunusaynm rocruHaHcoB.

«[To pekomeHzauunm MB® opueHTUp Ans yctoiumsoro broaxeta Ha 2015 roa — aepuunT He HedTerasoBoro BromxeTa
He AomkeH npesbiwaTb 5%BBI1. 3a AHBapb — Maw aToro roga AeduuMT He HedTerasoBow YacTu coctasun 8,7%
BBI1», — roBopuT cTapLimin sakoHoMucT «BTBh-Kanutana» Anexkcanapa Eetudeesa. B npoLunom roay He
HedTerasoBbl AePpuumnT coctasun 11%. ManoBepoaTHO, 4TO OH ByZeT MeHbLLE.

«LleHa Ha HedTb, Npw KOTOpOK BanaHcupyeTca BHOKET, OYEHb BbICOKA, a BroKeTHaA AMCUMMIIMHA HU3Kas — BOT B
ueM KopeHb npobremsl», — cunTaet EBTUdheeBa.

B mapTe KyapuvH 3aasnsn, 4to Aepuunt deaepansHoro Btomketa B POcCUU MOXET cTaTb HyfeBbIM Npu
cpenHerofoBoi LeHe Ha HedpTb B $115 3a 6appens.
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