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naBa Hermitage Capital: Poccus - ato
TeppuTopus 6€3 rocyapcrBa, OKKynmMpoBaHHas
MWUAJIMOHOM NPECTYNHUKOB

"B Poccuu HeT rocyaapcTsa. OT0 TEPPUTOPKA, OKKYNMPOBaHHAA rOPCTKOM MPecTynHuKoB. B Poccum xmeeTt 141
MUWIIIMOH HOPMaribHbIX, PaBoTALLMX, LWEeaApbIX, YMHbIX, NOPAAOYHBIX S0AEN. M MUIMOH NPECTYNHWKOB, KOTOPLIE BCE
paspyLuatoT. A rocylapcTBa HUKaKoro HeT", - 3aABUS B MHTEPBLIO U3aaHuto "CHoB" rmaBa MHBECTULMOHHOIO poHAaa
Hermitage Capital Yunbam Bpayzaep, sapaboTtaBlumii MUnnuapabl Ha MHBECTULMAX B Poccuio n 06bABMNEHHbIN B HeW
MPECTYNHUKOM Mocne pasobrnavyeHnin YNAHOBHUYBUX XULLEHUI HA COTHU MUMSIMOHOB JOSapOoB.

Mma topucta Hermitage Ceprea MarHuTtckoro, noruéLiero B MOCKOBCKOM TopbMe, cTapaHusamu Bpayaepa crano
M3BECTHO BO BCEM MUpe. EBponaprnameHT nporonocosasn 3a BBEAEHWUE CaHKLMI MPOTUB BCEX, KTO MMES OTHOLLEHUE K
npecrieAoBaHUIO KOPUCTa, a LBeiLapckue GaHKM apecToBanu Ux cueta. B oTBeT poccuiickan npokypaTtypa o6basuna
Bpayaepa B po3bICK, HAaNOMUHAET U3aaHKe.

BusHecmeH noapo6HO pacckasan o TOM, Kak NpULLEN Ha POCCUIACKUIA MHBECTULMOHHBIN pbiHOK B 1996 roay, koraa "B
Poccuu abcontoTHo Bce Toraa 6bino HegooueHeHo". Co BpemeHeM Hermitage Capital ctan TpeTbuM no BenuumHe
MHBECTULMOHHBIM poHaoM B Poccuu. Ha nuke (2005 roa) o6bem BrioxeHuit 6bin paseH 4,5 Mipa 4onnapos.

Mo cnosam Bpayaepa, oH o4eHb BLICTPO MOHAM, YTO, XOTb UM U MPUHAANEeXANW aKyWM KoMnaHuit, B Poccun ato
HUYEro He 3HaumusIo, MOCKOSTbKY BCA NPUObLINb M aKTUBbLI KOHTPOIMPOBAMCE "APYrMMU NIOABMW MPW MOMOLLM TOM Ui
MHOW KOPPYMNLMUOHHOW CXeMbI".

AHanuTWKK ero GoHAa Havanu aHannanpoBaTb KOPPYMNLUMOHHBLIE CXEMbI U OTAaBaTb UHDOPMALMIO XKYPHASTUCTaM.
"O6HapyXMnocb, YTO BOPOBCTBO CKOHLEHTPUPOBAHO B pyKax HeBosbLUIOoK rpynnkl toaen. FoBopAT ewe, uto Pocews -
OuYeHb KoppyMMNMpoBaHHas cTpaHa. Ho Bce HUTU KoppynuMK HaXoAATCA B pyKax ropcTKU ntogei. A 60nbLIMHCTBY
HUuero He nepenagaet”, - roBoput Bpayaep. OH yTouHun, uyTO B cnydyae ¢ "Masnpomom” 310 Bbinu AeBATb Ton-
MeHeIKepOoB KOMMNaHUH.

NHpopmauma, KoTopyto poHA cobpan no "Masnpomy”, nonana B BeAyLiMe AenoBbie razeThl MMpa, a oTTyAa - B
poccuickyto npeccy. o cnosam Bpayaepa, koraa MNyTuH npuwien K BacTu, OH NONOXUTENBHO pearmpoBast Ha ux
MONbITKK NPUBMEYb BHUMaHUE K BOPOBCTBY, MOCKOSbKY 3TO BOPOBCTBO MOAPLIBASIO €0 BacCTb.

Bpayaep ytBepxaaeT, 4To MMeHHO ero poHa cnac PAO ESC ans Bcex ee akLMOHEpOoB, cpeaun KOTopbIX Bbifo 1
rocyZapcTBO, PacKpbIB NnaHbl 3a 6ecLeHoK pacnpodaTth Bce akTuBbl. Koraa ¢poHa pacckasanu o ToM, UTo
npoucxoauT B "Masnpome”, cHanu Pema BaxupeBa, Ha KOTOPOM Nnexana 0TBeTCTBEHHOCTb 3a UCYE3HOBEHME eCATH
npoueHToB akTMBOoB. [Nocne aToro Pema Baxupesa cHanu.

Mo cnosam Bpayaepa, ¢ 1996 no 1999 roa ¢ 6anaxca "MasnpomMa” MCUesnu akTUBLI, PaBHbIE BCEM aKTUBaM
amMeprKaHCKOM KoMMaHnM Exxon - OHW oKasanucb NoJ KOHTPONem AEeBATHU YIEeHOB PYKOBOACTBA KoMnaHuu. B 1999
roay npuvwen Anekcer Munnep v noobeLyan, YTo akTUBbI NEPECTAHYT MOKUAATH KOMMaHMIO.

B KoHEYHOM cueTe, CTOMMOCTb akuui Belpocna B 100 pas. [nasa ¢poHAa 0TMeyaeT, YTo HblHeLHee PYKOBOACTBO
TOXE BOPYET - HO Y)Ke He caMy COOCTBEHHOCTb, @ TOMbKO NPUOLINb.

Koraa-to Bpayaep noaaepxxusan apect Xo40pKOBCKOro

"B nepuoa ¢ 1999 no 2003 roa y Hac MHOroe nosyyanochk, NOTOMY YTO HalUM MHTEPEeChl O4EBUAHO COoBMazanu ¢
uHTepecamu pexuma NyTuHa. Tak uTo y MeHa Toraa Obina nydwas B Mupe padoTa. A oueHb MHOro 3apabaTbiBarn, 1
np1 9TOM A YyBCTBOBAJ, YTO Aenato UCToputo, MeHAa Poccuto K nyyemy”, - roBopuTb bpayaep, otmeyas, 4To
30/10TOV Neproa ero Kapbepbl 3aKOHUYMICA He3aMeTHO AN Hero B okTAdpe 2003 roaa, Koraa apectoBasnu
X0Z0pPKOBCKOrO.
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Mo noBoay XozaopkoscKoro rnaea Hermitage Capital npuaHaeT, 4To oH ObiNT 0AHWM M3 TEX, C KeM OHM BOPONUCH, U
TOrAa eMy Kasanocb, YTO 3TO OYepeaHON Lwar K peLueHuto npobnembl koppynuuu. OH pacckasan, uto B 1999 roay,
Koraa ¢oHz Obin 0AHWUM U3 KpyMHbIX akuroHepos KOKOCa, ux akuum Obinn o6BaneHsl pykosoactsom FOKOCa u
nogelueenv Ha 99,5%. U koraa XoaopKOBCKMI "ucnpasunca, ounmcTunca”, bpayaep Bce paBHO ocTaBasnca Ha Hero
30J1 ¥ cuUMTan ero apecT crpaBeasMBbIM, He MOHUMAS, YTO "B 3TOT MOMEHT Poccus 6ecrnoBopOTHO M3MeHMNach".

"A B6bln aHTUONUrapXxoM, U f Jars, KTo CTaHeT creayrowum. A aymarn, 3To HacToALas cnpaBeanMBoCTb. A Ha caMoM
Zene, A nonarato, BCe 3T ONUrapxu OAWH 3a APYrMM CXOAUIU K NPE3UAEHTY U JOrOBOPUITUCH O TOM, Kak UM Tenepb
ceba BecTH, UTOObI TOXE He oKasaTbecA B KieTke. Tak 13 Bparos [yTUHa OHWM NpeBpaTUKUChL B ro napTHepoB. A 1
NpoAoKas XuWTb B CBOEM UAearnbHOM MUpe, AymMaTh, 4to [yTWH aenaet Poccuto nydlue, Aenaet us Hee
HOpMarnbHYH CTpaHy. A OH NPOCTO NoAMUHAN noA cebsa onurapxos, YToBbl CTaTb CaMbIM If1aBHLIM ONMrapxoMm", -
rosopuT Bpayaep.

Bckope nocne Xoa0pKOBCKOro npuLuia ero ouepeab

OH npoaomkan ¢ aHTUKOPPYMNLMOHHBIMK KamnaHusamu 1 B 2004 roay ero ¢oHz onybnukosan pasobnadynTesnbHble
mMatepuassl 0 "lasnpome” - yxe He 00 yBoAe aKTMBOB, a O XMLLEHWAX, CBA3AHHbLIX CO CTPOUTENBCTBOM U C
npoaaxamu. Kpome Toro, oHv nozanu B cya Ha "CypryTHedTeras", utoObl caenaTb Npo3payHoi UX CTPYKTYpy
BrageHusa akynamu. OHW Takke B 3To Bpems Boponuck ¢ "TpaHcHedThto". B Hos6pe 2005 roga bpayaepa He
BnycTunu B Poccuto "no cooBpaxkeHnam HauroHanbHoi 6esonacHocTi" v Bbicnanu o6paTHo B JIOHAOH.

M3 JlonaoHa oH ceasanca ¢ pedom, KyapuHeim, LLlyBanoseiM, HO Te cKasasnu, YTO HAYEro He 3HatoT.
HenocpeacTBEHHLIM UCNONHUTENEM PeLLEHWS Obln reHepan-manop Buktop BopoHuH, 3aMecTUTeNb rnasbl
nenaptameHta ®CB no 6opbbe ¢ IKOHOMUUYECKUMU NPECTYNIIEHUAMM.

Toraa Bpayzep nonpocun Bcex CBOMX COTPYIHMUKOB - 0K0So 20 YesioBeK ¢ ceMbAMM - Nepeexatb B BenukobputaHuio.
doHA NpoAan akuyMu B POCCUMCKUX KOMNAHWUAX UK NepeBen ux B Apyrue GUHaAHCOBbLIE MHCTPYMEHTHI - Bcero 4,5
MIpA AONNapoB U BepHy AeHbrv uHBecTopaMm. Nocrne aTtoro Bpaynep ocHoBan HoBbIM BGU3HeC, CTasn BKNaabiBaTh B
Apyrve cTpaHbl, 1 Aymar, 4To "aTta rnasa ero Xu3Hu, cBAsaHHanA ¢ Poccuei, MHTepecHaa v cTpallHas, 3akoHYunach".

B 2007 roay rnaea ¢oHAa, Kak OH cuUMTaeT, coBepLUMN OLMOKY, "KoTopana ByaeT npecneaoBaTh ero BCHO OCTaBLUYOCA
Xwn3Hb". Ha BcemupHoM akoHomuueckom ¢popyme B [laBoce oH noaowen k Measeaesy (Toraa - BuLe-npemMbepy) u
MoMpPOCK NOMOYb BOCCTaHOBWUTL BU3Yy. MeaBeeB B3AN y HEro KONWK 3asBreHns Ha BU3Yy M obellan caenatb Bee,
YTO OH CMOXeET.

OnHako BMecTOo BM3bl Bpayaepy no3BoHUN noAnonKOBHUK ApTem Ky3HeL 0B M3 MOCKOBCKOM HanoroBon NoOnULMK v
npeanoxun BCcTpetntbea. PoHA OTBETUI, YTO rOTOB OTBEYaThb Ha 0duuMansHele 3anpockl. 4 noHa 2007 roaa Bce 10T
»e Aptem KysHeLoB v elle ABaALaTh NATb HASIOrOBbLIX MOMMLENCKMX NPOBESM 0ObICK B MOCKOBCKOM oduce dpoHaa. A
MOTOM TaKoW e 00bICK B odpuce mx topuctos, Firestone Duncan.

Bpayaep nosicHWn, 4to x0T 3aKpbin BU3HEC B Poccuu daKkTUUeCcKu, HO A4S NPOCTOro 3aKpbiTUSA KOMMNaHWi Haao B0
TpU rofa caaBaTb "HyneByr" OTYETHOCTb, NOKa3bIBas, YTO HUKAKOM AeATENbHOCTH NPEANPUATUE HE OCYLLECTBAET.
JIOKyMEHTbI XpaHWUIUCh Y KOPHUCTOB.

OavH u3 topucToB Firestone Duncan 3asBuIT HAMIOrOBUKaM, YTO Y HUX HET opZepa Ha KOMMaHWW, AOKYMEHTbI KOTOPbIX
M3bIMAOTCH, MOJe Yero Obis XECTOKO N3BUT.

3artem npoTvB KoMnaHuit Bpayaepa CaHkT-MeTepbyprekuit apbuTparkHbIi cya BbiHEC CyAebHbIe pelleHna Ha
HECKOJIbKO COT MUIIIIMOHOB A0NNapoB. H1uyero He noHMMaroLLee pyKoBOACTBO ¢OHAA NOMPOCKIIO, Kak Bbipasuscs
Bpayaep, "nydwero topucta B Mockee" Cepres MarHuTckoro paso6paTbcs B NPOUCXOAALLEM.

MarHuTcKuii BbIACHUA: Y GOHAA YKpaivu KOMMIAHUM U C UX MOMOLLbIO MPUCBOU/IU 200 M/TH
Aonnapos us 6logxeTta

MarHUTCKWI BbIAICHUT, YTO KOMMaHuK GosibLUe He NpuHaanexaT GoHAYy W Bce onepaunu Bbinv npoBeseHbl ¢
MOMOLLbHO YCTaBHbIX AOKYMEHTOB M nevaTen, U3bAaThlX 3 0pHUCOB BO Bpemsa 00bickoB. Bosriee Toro, OKyMeHTbI
UCNonb30BanuCh, YTobbl GanbcudPULMPoBaTh PAa AOFOBOPOB, MO KOTOPLIM KOMMaHWK 3a40/Kanv MUnnvapa
Z0N112poB KakMM-TO APYrMM TPEM KOMMaHWAM-NYCThILLKaM.

Ha ocHoBaHuu atux A0rosopoB OT UMEHHU KOMI'IaHVIVI-I'IyCTbILIJeK B CcyA ObINM NoAaHbl UCKOBLIE 3aABMeHudA. B cya ot
MMEHU YKpaAEHHbIX KOMMaHUK MPULLIK Kakne-T1o TPU KOPUCTA, KOTOPbIE Cpasy npusHasn A0Jru Ha Munnnapa
[onapoB No pasnbLUMBbIM KOHTPaKTam.



OzHoBpPEeMEHHO NOAMNOSIKOBHUK-HaroroBuk Aptem KysHelloB oTnpaBusics B 6aHkK1, 4ToObl apecToBaTth cyeta
KomnaHui. Mo cyacTbto, AeHbrv ObINK yXKe BbIBEAEHSI.

OaHako MarHuTckui 06Hapy>+(vm, YTO Ha 3TOM AeN0 He 3aKoHuMock. B pesynbTtaTte paccneaoBaHnA OH BbIACHWIT, YTO
HOBbIE X03A€eBa KOMMaHUM oépamnvmb B HaNoroeyo, COOéLLlVIJ'IM MM, 4TO npeablaylimne snaaenblbl 40NYCTUITU
OLLIVIéKy - B 2006 KOMNaHWW HUYero He 3apa60TanM (a KOMMNaHUn 3apa60TanM Munnuap4a 4onniapos 1 3annaTtuiu
6onbLue 200 MIH Aonnapos HaJ'IOFOB) M noaasnun 3afABfieHne Ha BO3BpaT Has10ros.

"970 BbIN CaMblit KPYMHbI BO3BPAT HANIOrOB B POCCUICKOW UCTOPUM - U IGHBIM BEPHYIIU Ha criedytowwuii aeHb! Mpu
TOM YTO 3@ MecsL 10 3TOrO Mbl YK€ YCMEenu Hanucath Xanodbl BO BCE MHCTAHLMU U O TOM, YTO 3TU KOMMAHWM Y Hac
YKpaZAeHbl, M 0 TOM, UTO KTO-TO chabpuroBan cyaedHble peLleHns O B3bICKAHUU C HUX MUIIapaa Lomnnapos,
KoTopble ObinK UCMONb30BaHbl A5 000CHOBaHWA BO3BpaTa Hanoros", - roBoput bpayaep.

doHA HanpaBun NATHaALUaTh xanob v Bce, Brtoyas MarHMTCKoro, Obinu yBepeHbl, YTO BUHOBHBIX apecTyroT: "Hy Kak
MOXET NPe3UAEHT CTPaHbl NO3BONNUTb, YTOOLI YKpanu ABECTU TPUALATE MUIIMOHOB M3 KadHb? OTO Xe He Hallv
AEHbIM, 3TO UX AEHbMM. OTO HACTOMBKO HEBEPOATHAA UCTOPUA, YTO NO HEW JaXKe KMHO Hefb3A CHUMATb - HUKTO He
nosepuT".

MarHuTCcKuii 3a40KyMeHTMpPOBa/ BCe, NPOUCXOAUBLLEE C HUM, B XKasiobax

OnHako BMECTO 3TOro Havanock npecnenosaHue topucto Hermitage Capital. Bpayaep npussan Bcex NOKUHYTb
Poccuro. Otkasanca Tonbko MarHuTCkuit, 3aaBKB, UTO "cenyac He 37-# roa", U He roTOBbIM MUPUTLCA C TEM, YTO "3TH
nroav orpabunun” ero cTpaHy.

Mocne Toro, Kak oH Aan nokasaHuA Ha Aptema KysHeuosa, MarHMTCcKoro apecroBasnu.

Bce, UTO NPOMCX0AMIIO C HUM JAasblue, M3BecTHO M3 450 xanob, HanMcaHHbIX MM 3a 358 AHel 3aknoueHua. "Mbl
3HaeM, KTO UTO Aenan Kaxabli AeHb. Kak ero noMecTunu B Kamepy € BOCEMbHO 3aK/IKOYEHHbBIMU U YEeTbIPbMA
KpoBaTAMM. Kak ero momectunu B kamepy 6e3 oTonneHuna u 6e3 oKoHHOro cTekna, B Mockse, B Aekabpe. Kak ero
NMOMECTU/U B Kamepy 6e3 yHWTasa, a NpocTo C "04KOM" B MOy, U3 KOTOPOro OTXO/bl BLIXOAU/IM HABEPX U 3a5MBasy
nosn. Kak eMy oTkasanu B YNCTOM NUTbEBOMN BoAe. Kak emy cyTkamu He gaBanu nuwin. Kak oH noxyaen Ha AsaauaTb
KUIOrpaMMoB, Y HEro NoABUIIUCH CUITbHbIE BOMK B XXMBOTE M eMy NOCTaBWIKU AMarHo3 "naHKpeaTuT U KaMHu B
xenuHom nysbipe”. Kak emy noobellanu onepaumio B "MaTpocckoi TULLKMHE", a 3a HeZento A0 onepauum onAaTb
npeanoxunu noanucatb NoxHoe npusHaHue. OH OTKasarnca, v ero nepesesnu B byTeipky. Kak B ByTeipke OH caenan
ABajauaTtb oOpalleHnit 3a MeaULMHCKOW MOMOLLbIO U He nosnyunn ee. 16 HoABPA OH Obin yKe B KPUTUUYECKOM
COCTOSIHUM, U €ro HaKoHeL nepeBesnu oBpatHo B "MaTpoCCKyt TULIMHY", B BONbHULY, HO TaM BMECTO JIeYeHUsA Ha
HEero HaZenM CMUPUTENbHYHO pyBallKy, NPUKOBAasM K KOWKe, MOMECTUIM B OAMHOYHYHO KaMepy M OCTaBuIIM TaM Ha
OAMH Yac TpuHaaLuaTb MUHYT, MOKa OH HEe YMep B BO3pacTe TpuauaTth cemu net", - rosoput bpayaep.

"Cmepr Cepreﬂ - 3TO OYeHb BaXHbI curHan anda scex. OH He Obin npaBo3alMTHUKOM, OH HE 3aHMUMasicA NOSTMTUKOW,
OH He ¥MeJ HMKaKoro oTHoweHus K YeuHe. OH bl HanoroBbIM HOPUCTOM, KOTOprﬁ npocTo paéoTan He Ha Toro
KIMMEeHTa U NPOoCTO noBen ce0d KaK OTBETCTBEHHbIN rpaxaaHuH, koraa 06Hapy>+(V|n 4yA0BULLIHOE NpecTyniieHne,
coBepLUeHHOE NpPOTUB €ro CTpaHhbl. Z0:] pes3ynbtate 3TOT B Mepy obecrneyeHHbI YenoBeK OKasblBaeTcA B XYTKOM
noasemersibe, rae ero nbiTakloT 0 CMEpPTH. M 310 MmoxeT CNy4YnTbCA C KaXXAbIM, 3TO MNOHATHO CaMOMY TOJICTOKOXEMY,
camMmoMy LUMHUYHOMY HaéﬂIOLlaTeﬂl-O", - OTMeTun rnasa ¢oHaa.

"A Mory ckasaTb 3a cebs U 3a Bcex Tex, KTo 3Han Cepres 1 nbiTanca eMy NoMoub, CNacTu ero: ero youiLbl Haxum
cebe BparoB HaBeku. HUKTO U3 Hac He OCTaBWT 3TO Aeo, Noka ybuilbl Cepres He HakasaHbl, MOKa Mbl He 406beMcs
cnpasennuMBocTH", - 3aBepun bpayaep.

"Mbl NpefocTaBuIM AOKYMEHTbI Ha PasHbIX YUHOBHUKOB: Ha YenoBeKa, KOTopbli oTkaseiBan Cepreto B MeANLUHCKON
MOMOLLM, Ha CyAew, KOTopble 3a NATb MUHYT BbIHECITM PELLEeHWA MO NOANOXHBIM AOKYMeHTaMm, Ha KysHeloBa ¢ ero
opaepamu. CrMCOK COCTOAN U3 LUECTUAECHATH YENOBEK, HO Mbl K HEMY NMOCTOSIHHO Ao6aBrifemM HOBbIX NoAel No Mepe
noslyyeHua AoKasaTesnbCTB", - pacckasbliBaeT rnasa GoHaa.

Mo ero cnosam, caenaHo yxe MmHoroe. B KoHrpecc CLLA BHeceH 3akoHONPOEKT noZ HassaHnem "CnpaBeanvBOCTb
ana Cepres MarHuMTcKoro", B KOTOPOM MPOMMCaH He TOSIbKO 3arnpeT Ha BU3bl, HO U apecT StoObIX CYETOB 3TUX JIOAEN B
amepuKaHCcKUx 6aHkax. EBponeickuii napnameHT NpUHAM PesosItoLmio, MPU3bIBaIOLLYHO CTpaHbl-unieHbl EBpocotosa
BBECTU Takue xe caHkuuu. o MHeHwuto bpayaepa, B atom rogy CLUA, KaHaaa v eBponencKkme CTpaHbl OKOHYaTenbHO
3anpeTaT Bbesa youinuam MarHuTCKoro 1 apecTytoT Ux cyeTa.
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