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MpaBaLLU TAaHAEM IPO3AT YNO/IOBUHUTD

Hamearu obuneiiHbiit Fopbu 06baABUN Hapoay, 4To nopa 6bl reHuarnbHoMy 3aBkiy6a MyTuHY 1 ero Luaike YEeKUCTCKUX
ZlypeMapoB OTAOXHYTb OT FOCYZapPCTBEHHbIX Aer.

Heckonbko paHee Yybaic coobLumnn nyBrvke, 4uTo MHTYULMA NoAcKasbiBaeT eMy HacueT 6OnbLUei BepoaTHOCTH
npoanexus npesvaeHTcTBa Measenesa, a He Bo3BpallyeHua MyTuHa. A Buepa BAPYr MUHUCTP GpUHAHCOB KyapuH
ny6IMYHO 3aroBOPMI Kak OronTenbli KNEBETHUK U OTbABMNEHHbIN 3KCTPEMUCT. ArUTNPON B PaCTePAHHOCTH, He 3HaerT,
KaK npenapupoBaTth BbICTYN/IEHUA MUHUCTPA.

«Poccusa yxe noc Tpagana oT cnaboro pykoBOAC TBa, O TCy T C T BUA BEPXOBEHC T Ba 3aKOHa M CITULLKOM CHUJIbHOM
3aBUCUMOC T M SKOHOMMKM O T HE@ T erasoBo# Bbipyyku. 103 T oMy napnameH T ckue Bbi6opbl-2011 u npe3uaeH T ckue
BbI60pbI-2012 "AOMKHBI Obl Tb MaKCUMasbHO YeC T HbIMU U CrIPaBeaNBLIMU", MOAYEPKHYT MUHUC T .

"To/IbKO Yec T Hble BblGOPbI Aady T BAac Tv MaHaa T JOBEPHA, 4T O B CBOK 04epesb No3BOJIN T HaM NpoBOAN T b
SKOHOMMYeckne pedopMbl. bes nonn Tudeckoro AoBepua HaceneHUa HaMm 3 T M pedopMbl HE MPOBEC TH", - yBEPEH
rnasa poccurickoro MuH@wuHa.

"BmecTO TOrO, 4 TO00bI npugepxuBa T bCA 6}/KBe 3aKOHa, Mbl XMBEM KaK Ham xo4ye TcA. B pesysibTaTe y Hac O4eHb
cnabas cuc Tema ynpasJieHUd. Bce BOMnpocCkl, KacarnLwjnecd CIIMAHNI N I'IOI'ﬂOLL[eHMﬁ n4ocTyra K pecypcam,

4ac T eHbKO peLlaro TCA B KabuHe T ax YNHOBHMKOB. Ham HY)XHO yXO0ANTb OT 3 Tovi I'IOpO’-IHOﬁ npak THUKKN", - T akyro

T OYKY 3PeHUNA BbiCKasalsl BuLe-ripeMbep».

Tak Beb MOXHO HEYafAHHO NoaymMaTth, 4To B PO npakTukytoTcA HeyecTHble BbIOOPbI, BACTH HE MOMb3YHTCA
ZioBepuem Hacernexus, a MyTuH cnabelii pykoBoauTENb. KyAprH Tam eLé MHOro Yero HEXOPOLLIEro HAroBOpuIl, 0
BercTBe kanuTanos U3 PO 1 katacTpopUyeckom nageHnn MHBECTULMI B CTPaHe.

A Beab coBceM HeaasHo B EBpone KyaprHa 06baBUAM NyyLLIMM MUHUCTPOB GUHAHCOB B MUPE (3BaHKe OT
usgatenbctea “Euromoney”). MyTuH nuuHo xBanun KyapuHa B TeneBn3ope, YNoMWHas ero novyeTHoe 3BaHue
NyyLLero MUHUCTPa PpUHAHCOB.

OZHaKo nerkoMbICIIeHHasA poccuiickan 0L eCcTBeHHOCTb no3abbina, 4to KyapuH He nepBbli POCCUMIACKUIA MUHUCTPOB
¢vHaHCOB, NPU3HAHHbIM B EBpone nyywum. Y Hero Obin BblAatoLLMIACA NpesLlecTBeHHUK — Yybaiic.

«B 1997 roay npu3HaH ay4qLnMMm MUHUC T POM GUHAHCOB roda XypHasaom "Euromoney”»

A B cneaytouiem rogy Yybaiic npu yuactum KyapuHa yunnun B PO npecnosyThii «aedont» 1998 rona. 3saHue
NyyLIero MUHUCTPa GUHAHCOB B Bproccernibckom 0OKoMe 3ps He AatoT, OHO KO MHoroMy obasbiBaeT. Habnoaaetca
MHOrO NPU3HAaKoB, YTo P® Bnonsaet B 0UepeiHOW SKOHOMUYECKUIA KPU3KC.

ﬂ,OCTOBepHaH OKOHOMMUYECKana CTaTUCTMKa B CTpaHe OTCYTCTBYET, XyHTa BHarnyw AesnHpopmMmupyet
06LL|eCTBeHHOCTb. Tak uto npmuxoanTCA CyanTb NO KOCBEHHbBIM NPU3HAKaM.

HecmoTpA Ha pekopaHO BbICOKUE LieHbl Ha MPoAyKTbl poccuinckoro akcnopTta B 2010 roay (B 2009 Toxe A0BOMbHO
BbICOKME) B poccuiickoM BroakeTe HabrtogaeTca He NOHATHO OTKyZa B3ABLUMiCA AeduunT. CounanbHble pacxodb
ypesatoTcs, Harnorv ans 6uaHeca, Tapudbl U LeHbl AR HACeNeHUa HeyKNOHHO MOBLILIAOT, KyAa AeBarTCA OrPOMHbIE
A0X0A4bl KasHbl PO, HUKTO He 3HaeT. Jlaxe Bonpoca He BO3HUKAET.

MnaHoMepHbI NoABLEM LieH BNacTv 0O bACHAT HEKOM 3aralouHon «uHGIALMe». B Kynyapax pacckasbiBatoT, UTo
MeToZa ucnonbayeTca npoctan. MoBbilaTe HaceneHuo Tapudbl 1o Hayana 6yHToB. EcriM HauMHatOT NpoTecToBaTth U
BbIXOAMTb Ha YI1Lbl, BEPXOBHAA BNaCTb AenaeT BUA, YTO CIyYMiIUCh «nepernbbl Ha Mectax» U AaéT KoMaHay caaTb
HEMHOr0 Hasaz, yMeHbLIMTL NoBOopbI.

Ocob6eHHO nokasaTernbHa cuTyauumAa C LeHaMu Ha OeH3nH 1 An3erbHoe TOMMMBO. 3a rod Ha AU3esibHoe TOMUBO LEeHbl
B P® noaHanu B nonrtopa pasa. Tenepb B3A/IUCb 32 OEH3WH. rlyTVIH OTKPOBEHHO nNpunaypuBaeTcd, AenaeTt BuA, 4To
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BopeTcH ¢ Npon3BONIOM HEDTAHBLIX KOMMNAHWUI, AKOOLI CAMOBOJTbHO NOAHWMALOLLMX LieHbl Ha 6eH3KH. X0TA NpeKkpacHo
M3BECTHO, YTO HE(QTAHOW PLIHOK B CTPaHe MOHOMOMU3UPOBAH HECKOSTbKUMM KPYMHBIMU KOMMaHWAMM, KOTOpPbIE
HaXOAATCA NOJ XKECTKUM KOHTPOMEM XYHTbI (M MONPOCTY OTKATLIBAIOT KIOUYEBLIM AeATenaM pexuma). bes caHkumm
npaBWUTENbCTBA LieHbl Ha TONIMBO B PP HUKTO NOBLILLATL HE MOCMEET.

«... y HUXx ec Tb nnaH. OH Ha3biBae T ¢ "MPMHYMN PaBHOAOXOAHOC T M": BEH3MH JO/MKEH C TON Tb B Poccum € T 0/1bKO,
cKonbKo B EBpone, 3a Bbide TOM T paHCrop T HbIX PaCXoA0B M 3KCMOP T HbIX HA/I0roB. TOMIUBHbLIE KOMIAHUN MPUHAIN
aTOT nnaH ewje B 2008 roay»

«M Hayanm npe TBOPA Thb €ro B X13Hb UMEHHO C AN3EeJIbHOrO T OM/IMBa - 9KCrop THOro Tosapa (ecim 85% Haluero
6eH3uHa 0C Tae TCA B CTpaHe, TO MoaoB1Ha "An3ensa” yxoau T 3a KOPAOH,).

Tenepsb, Koraa Kpusuc no3aam v M1MPOBOH PbIHOK pac Te T, HUY T O He MeLuae T NPUC T Yrnn T b KO B T OPOH Yac T#H
3a4yMKu: JOBEC T U M BEH3MHOBbLIE LiEHbI 10 YPOBHSA eBponekckux. Tam, HanoMHum, inTp 95-ro cTou T ceidac 1,2
eBpo - o4 Tu 50 pybne»

Ha MrpoBOM HEPTAHOM PbIHKE TOXE NPOUCXOAAT YAUBUTENbHEWLLME BeLLM. Ha ameprKaHCcKux Bupxax HepTb
ctanzapta WTI ctout okono $85 3a 6appenb. A Ha NOHAOHCKOM Bupxe HedPTb cTaHaapTa Brent KoTupyeTca cBbille
$100 3a 6appenb. SKoOHOMUYECKOE UyZo anoxu rnobanuama Aa u Tonbko! CTonb 3HaUUTENbHBIN PaspbiB B
€BPOMNENCKUX U aMEPUKAHCKMX LiIEHAX HUKTO U3 CTATYCHbIX 3KCMEPTOB BHATHO 06 bACHUTL He Bepétca. MamnaT
pUTyasnbHytO Yenyxy.

B P® 3ameTHO ycununach aHTMaMepUKaHcKaa nponaraHaa. [Npokatunca ouepenHom Ban ctaten ¢ npopoyecTBamm
CKOPOro Kpaxa npoknAaToro gonnapa. lNMapasntuyeckana akoHomuka CLLUA HaxoauTca npy nocneaHem maabixaHuul..
EBponevickan aKOHOMMKA NpoLBeTaeT, €BPO HaAeXHeWwan u3 MMpoBbIX BasoT!..

«Yue T bivi npm T ok Kanu Tana B CLUA B aekabpe 2010r. coc TaBun 48,2 mnpa 4o/1., coobLyae T cA B Ma T epuanax,
ony6mMKoBaHHbIX ceroaHa MuHuC T epc TBOM GHUHAHCOB C T PaHsbl.

lMpu 3 T om Poccus B T 0po# MecAL noapad Cokpalyae T CBOK A0J0 B 061Mrayusax, Beinyckaembsix MuH@uHom CLUA
(T.H. treasuries). B nekabpe nsbapneHne poCCHAH O T aMepHUKaHCKMX Bymar MpuHAI0 1aBMHO0Opa3HbIi xapak Tep. B
pesynbTaTe gona PO B Hux ynana Ha 16,3 mapa aonn. - Ao 106,2 mapa Aon. Bcero e 3a ABa mecAya dToT
rnokasa Tesb cokpa T nica Ha 20%, nnmn 25,4 Mapa A051».

«Bennkobpu T aH1A MPOYHO 3aHMMAae T TPe Tbe MEC T O CPeAM AepKa T es1ei aMepHKaHCKOro rocAosira u ¢ Kaxaim
MecALeM Kpenu T cBou nosuymu. Beero 3a rog o6bem treasuries B 6pu T aHCKMX pyKax Bblpoc BT poe - co 180 mapa
Aos. B gekabpe 2009r. A0 540 mMapa A0/1. K KOHLY NPOLLIOro roga»

CoxpallieHne POCCHICKMX A0MNApOBbIX aKTUBOB NPK 06LLEM POCTE FOCYAaPCTBEHHbIX BANFOTHBIX PE3EPBOB MOXHO
00BACHUTL JIULLb TeM, YTO NMYTUHLEB NOANUCANMU NoKynaTte Jonru EBpocotosa. XyHTa cBATo 6noaéT rnaBHyo
3anoeeab: PO fomkHa cnyxuTb AoHOpPOM And MeTpononuu.

Mpoucxoasiiee B akoHOMKKe PO HanomuHaeT cueHapuin 2008 roga. Toraa nyTMHUAM 0TYacTy nosesno. Yaanoch Bce
npo6nemMbl CBanuTb Ha «aMepUKaHCKKUM» Kpuauc. XoTa yxe BecHoi 2008 roaa, 6e3 cBA3K C KaKUM-NIMB0 MUPOBLIM
KpU3McoM, NyBnuKoBanu MHdopMaL o, YTO 0CeHbo PO oxnaaeT 3HauuTeNbHbI SKOHOMUYECKWUI crnad, NpU3HaKu
KOTOPOro yxe 6bisin BUAHbI. MNpuunHoi 6eACTBUS ABUIMCL OrPOMHBLIE AaHW, KOTOPbIE XyHTa Havyana 3aKyfMcHO
BbiNsiaunBaTb CTOMKHYBLUEWCA ¢ pUHaHcoBbIMU Npobnemamun Metpononuu yxe B 2007 roay.

Mockonbky B 2011 roay B CLLIA 3KOHOMWMYECKMI KPU3UC HE OXMAAETCA, TO, MOXOXE, rPAAYLLME SKOHOMUYECKUE
npobnemsl PO yenukom cnvwyT Ha BoposaToro Aypemapa MyTtvHa. B Buay couymnanbHO-aKOHOMUYECKUX NOTPACEHWI
Measeaes otnpasuT lNyTHHa B oTCTaBKy. [IpeMbepoM HazHauart Toro, Koro nNiaHUpyrT NOCTaBUTbL NPE3UAEHTOM B
2012 roay BmecTo MezBezeBa. Tak uto 6nvxaniune asa roga obeLaroT 6biTe MHTEPeCHbIMU. CKyyaTb TOYHO He
Bynem.
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