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[MepenTn Ha «<HOBYIO LLEPKOBHY SKOHOMUKY»
PIL, nomoxeT «30/10Tad coTHA» Forbes

Pycckana npasocnasHan Lepkosb (PI1L) cosaaet nepsbiii B CBOEW UCTOPUM SHAAYMEHT-PoHA. [NepBble aeHbrn (50
MITH. 10/171apOB) B HETO NoXepTBoBan 6usHecMeH Baaum AKyHWH, KypupYHOLLMIA CKaHannbHbIA NPOEKT nepeaayn
Poctosckoro kpemna PrIL.

LlepKoBb Takke paccuMTbiBaeT Ha NOMOLLb «MPaBOCaBHbIX OU3HECMEHOB», NMPeXae BCero— (GUrypaHToB «30/10TOWM
COTHW» Forbes». Ecnv onbIT okaxeTcA ycrnewwHbiM, Takaa popma GUHAHCOBON AeATEeNbHOCTM CTaHeT OCHOBOM Ans
«HOBOW LiEPKOBHON SKOHOMMKM».

Kak ctano ussectHo GZT.RU, B ¢peBpane 2011 roaa 3aBepLuMTCa NpoLECC CO34aHUA NEPBOro sHAayMeHT-GoHAa Ha
6ase «bnarotBopuTenbHoro poHaa umenn ceAatutens Mpuropua Borocnosa».

HaHHblt poHA 6bin cosaaH B aBrycte 2009 roga 6usHecmeHamu Baavmom AkyHUHBIM (NpeacenaTtesnb coBeTa
anpektopoB OAQO «[poTek») u JleoHnaom CeBacTbAHOBLIM, NpK Noaaepxke npeaceaarena OTaena BHELIHUX
LIEPKOBHbIX CBA3EH, MUTpononuTa Mnnapvoxa.

UHBecTULMU B «KOHCepBaTUBHbIE <|>u|-|a|-|cosb|e WHCTPYMEHTbI»

YnpasnqtoLan KoMnaHua sHaayMeHT-poHAa yxe cosaaHa,— pacckasan GZT.RU MCnonHUTenbHbIM AMPEKTOP
opraHusauum, NOMOLLHWK MuTpononuTa MnnapuoHa no ¢puHaHcosbiM Bonpocam Jleonna CesacTteAHOB. [10 ero
cnoBam, POHA NpUBIeK nepsblie AeHbr (50 MIH. onnapos) oT camoro Baguma AkyHuHa. Cpeactsa Obinv
MHBECTUPOBaHbI B «KOHCEPBATUBHbIE HUHAHCOBbLIE MHCTPYMEHTbI»: Aeno3unThl 6aHKa «[lepecBeT» v paa BeAyLIMX
rocHaHKoB.

«3a roa Mbl nosyumnu okono 10% npubbinu, To ecTb NPUMEPHO 5 MIH. Aonnapos. B GyayLiem, koraa sHAayMeHT-
¢doHA 3apaboTaeT, Mbl pazHooBpasuM xapakTep UHBecTULuit. Hanpumep, 6yaem BriaabiBaTh B HEABMXUMOCTb. Mbl
cobupaemcs yaepxuBaTb MUHUMAsTbHYHO MaHKy 10X0A0B- UMeHHO 10%»,— pacckasbiBaeT CeBacTbAHOB.

Mpumep AnA «3010TOM COTHU»
Mo cnoBam MCNoHUTENbHOro AMpeKTopa doHaa, Baaum AKkyHUH nogan npumep Bcemy 6usHec-coobLiectsy Poccuu.

<<CI'IVICOK TeX, KTO HaM nomoraert, 4 paCKprTb He MOI'y. Mbl pacchTuBaeM Ha I'IO)KepTBOBaHVIH MHOIMX Tak
HasbiBaeMblX NpaBoCciaBHbIX BU3HECMEHOB, Npexae Bcero— GurypaHToB ,30/10Toi coTHU® Forbes»,— 3anaBun
GZT.RU JleoHna CeBacTbAHOB.

Kyna notparar

Joxoabl OT MHBECTULMIA, GOHA ByaeT BKNaablBaTh B «MPOCBETUTENbCKO-00pa3oBaTesibHble NPOEKThI, passUThe
ZlyXOBHOro 06pasoBaHuaA W LLEPKOBHOM HayKK1, NOAAEPXKKY AeATENbHOCTH yuebHbix 3aBeaeHuin Pr1L», a Tawke B
noazepxky Pycckoi 3apybexHoin uepksu (PML3) 1 Ha HyxAabl COTPYAHMKOB U CBALLEeHHOoCTYxuTenein s Otaena
BHELLHWX LePKOBHbIX CBA3EN.

Mo cnoBam CeBacTbAHOBA, AeHbrN «bnaroTBopuTensHOro GoHaa MMeHun ceatutena Ipuropua borocnosa» yxe
UCMob30BaNUCh B MOKYMKe pesuaeHuunn ansa mutpononuta Mpaxckoro (600 Teic. €Bp0), NPMOBPETEHUU 3aaHNS
MoHacTheIpA B Kaupe ans AnekcaHApvicKoM NpaBocnaBHOM LEepKBHM (2 MITH. eBpO), AnA 00ycTpoicTBa KoMeKca
3aaHuUi YepHUroBcKoro noasopbA (Tam pacnonoxutca ObLieLepkoBHanA acnupaHTypa v AOKTOPaHTypa UM. CBB.
Kupunna v Medoaus).

Tarkxe AeHbru I'IOVILI,yT Ha yBesindyeHue sapnniaT COTPYAHWKOB ¢doHAA, XUITULLHYIO NOMOLLb ASA COTPYAHUKOB oTAena
BHELLUHNX LEPKOBHbIX cBA3en (Hanpwvlep, NnOMOLLb B BbiMnjiate MI'IOTeKVI), Bbinnarty CTUMNEHANN B LEepPKOBHbIX
yypexaeHnax, rotoBAaLux CBF|LL|,eHHOCJ'Iy>KMTeJ'IeVI.
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«LlepKoBb B KAKOM-TO CMbiCie— MomnpoLuanKa»
Mo cnosam Jleonnaa CeBacTtbAHOBa, ¢ 2011 roaa npoM3orAeT NofHaa NnepecTporKa BCen LepPKOBHON SKOHOMUKHK.

«Ha ceroZHALWHUIN MOMEHT, Y LepKBM Apyras MoLenb GHUHAHCUPOBAHUA— (UHAHCUMPOBaHKe BnaroTBopUTeNnamm
onpefeneHHbIX NPoeKToB. LiepkoBb B KaKOM-TO CMbIC/TE— MOMPOLUAVKa M HAXOAUTCA B MOAYMHEHHOM MOMOXEHUH.
OgnHako cutyauus 6yaet MeHsaTbCA. LlepkoBb, Bo-nepBbix OyAeT UMETb CBOM aKTWBbI, A51A 3TOr0 el Bo3BpallaeTcs ee
HEZBWXUMOCTb ( CM. 3aKOH O PECTUTYLIMM PESIMIMO3HbIX LieHHocTel,— GZT.RU). Bo-BTopebIX, LiepkoBb ByaeTt
paboTtaTtb Ha GUHAHCOBOM PbIHKe»,— roBOpPUT CEBaCTbAHOB.

Mo 3aaymke pykosoactea PrILL, nepcnekTBbl SHAQYMEHTOB «NPOTECTUPYOT» Ha doHae 'puropua borocnosa. «Hatw
OMbIT U3yyaT, ¥ ecnu oH ByAeT yCreLleH, TO, KaK 3TO NPUHATO 3a pyBexoMm, sHAayMeHThI ByZyT Y BCEX LIEPKOBHbIX
noapasaeneHuni, a B uaeane— y Kaxaoro npuxoaa. [oka— 370 Halle Hoy-xay»,— yBepeH CeBacTbAHOB.

«3Ta MoAenb LepKOBHOW 3KOHOMUKM Obina NnpuHATa B 19 Beke»

Mo cnosam npodeccopa MockoBCKOM AyxOBHOW akaaemuu, anakoHa AHapen Kypaesa, aHaayMeHT-GOHAbI— 3TO He
«HOBaf LiepKOBHaA 3KOHOMMKa», a BO3BpaLLEHWE K CBOEN UCTOPUMK.

«QTa MoAesNb LEePKOBHOM SKOHOMMKM Bbina npuHATa B 19 Beke. Bce noxepTBoBaHNUA nexanu B 6aHKe, Ha HUX Kanas
MPOLEHT, U 3TU AeHbIM— LieneBbiM 00pasoM— TpaTUIIMCh Ha NPUIOT ANA AEBOYEK-CUMPOT U Apyrue Hyxabl. M ceituac
LIepKOBb A0/MKHA OTXOAUTb OT MPOMKUX Pa30BbiX NOXEPTBOBAHWI, KOTOPLIE AefatoTcA B NPUCTyne Gnaroyectus.
LlepkBu Hy)Hbl cTaBubHblE AEHBMM, HE 3aBUCALLME OT MOSMTUYECKOW cuTyauun»,— 3anasun GZT.RU Anapei
Kypaes.

maBa npecc-cnyxobl natpuapxa PrL, Bnaammup BUrnnsaHCKuit Takke roBopuT, U4TO Y LLIEPKBU €CTb MHOIO NMPOEKTOB,
noafepxKa KoTopbix TpedyeT MoCTOAHHOTrO PpUHAHCUPOBAHMUA.

«3QT0 ¥ peKkoHCTPyKUMA CaBBo-CTOPOXEBCKOro MoHacTbips, U Banaam u Conosku. Bee 911 06bekThl TpebyroT
6onbLuKx 3aTpaT»,— 00bACHAET BUrMNAHCKUN.

OHaaymeHTbl B Poccuun u mupe

CuunTaetcs, UTO co3aaHWe aHAayMeHT-poHAa No3BonAeT 06ecneunTb HE3aBUCUMOCTL «NOABEAOMCTBEHHON» eMy
opraHvsaLmu oT pasoBbiX NOXEPTBOBAHWUI W rapaHTUPOBaTh eMy GUHAHCOBYHO CTabUIIbHOCTb. Kpome TOro, NoCKOmbKy
cpeacTBa MOXHO pacxoAoBaThb TOSBKO Ha 3apaHee onpeaerneHHbIe Lenu, AeATeNbHOCTL GoHAa cTaHoBuTCH Bonee
npo3payHon. [NpakTuka, Koraa aHAayMEHT Cco3AaeTca ANnA NOAAEPXKKM PENIUIMO3HOM OpraHn3aummn unu aaxe
KOHKPETHOro NpMxoAa, LWMPOKO pacnpocTpaHeHa B MUpe, 0COBEHHO Ha poavHe nofo6Horo poda GOHAOB— B
Amepuke. B yacTHoCTH, Takve GoHAbl codfaHbl npyu O6beAMHEHHOW METOAUCTCKOMN Lepkau HoBow AHrmuu u
HECKOSIbKMX NpecBUTEPHUaHCKMUX LepkBax CLUA. SHOayMeHT CyLiecTByeT v NMPU TaKoM SK30TUYECKON OpraHM3aLnm, Kak
O6beanHeHHan LEepKoBb YHUTAPUAHCKUX YHUBEPCANTMCTOB, BEPOBaHWUA KOTOPLIX NPeACTaBnstoT coOoi cMechb BCEX
OCHOBHbIX PENUIMO3HBIX TEYEHUIH— OT XpUCTHaHCTBa A0 Byaausma. Bnpouem, 06beMbl STUX GOHAOB AANEKO He
pekopaHble. Tak, aHaaymeHT BatukaHa coctasnseT okono $770 MrH, B TO BpeMs Kak BeayLune yHuBepcuteTsbl CLUA
pacnonaratoT cpeacTBamMu, MCHUCTTAEMbIMU AeCATKaMU MUIMapAoB. B Poccun Bo3MoXHOCTbL co3aaHus
3HAAYMEHTOB NpeaycMOTpeHa 3akoHoM «O nopAake GOopMUMPOBaHMA M UCNONb30BaHWA LeeBOro Kanutana
HEKOMMEpPYECKMX opraHusauuit» ot 2006 roga. OH 3apUKCHpoBan HOPMY, MO KOTOPOWH NPKUBLINbL, NoNyyYeHHasn
3HZayMeHTOM, ocBoBoxaaeTcs oT HanoroobnoxeHus. MNpaeaa, AMCKyCCUH, criedyeT N ocBoboxaaTh OT HAOroB
XepTBoBaTenei B Takue GOHAbI, AET A0 cux Nop. Bekope nocne npuHATUA 3akoHa, B MapTe 2007 roaa, 6bin
3aperncTpupoBaH nepsbii Takon GoHa— PoHa passutua MITMMO. HyTb no3xe noABUAUCL 3HAAYMEHT POHAbLI ANA
noazaepxku LLkonbl ynpaeneHna CKONKOBO U Boicluei WKonbl MeHemkmveHTa CaHKT-IMNeTepbyprekoro
rocyaapCcTBEHHOro yHuBepcuTeTa. B HacToAwmnin MomeHT B Poccuun aencTByeT yxe okono 50 aHaayMeHToB.

Esrennii Haceipos, imutpuii Kontes
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