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beH3MH nepenuncsa uepes nNuk

LleHbl Ha Hero npesbicunu Maxkcumym 2009 roaa.

LleHbl Ha HedTeNnpoAYKTbI AOCTUMM MakCMMasbHbIX NoKasaTenewn 3a 3ToT M NpoLwnbii roasl. beHsnH An-92 B
cpeliHeM Mo cTpaHe CToMT noutn 22,5 py6., An-95 — 24,2 py6. 3a nuTp. MNoka ueHa ctabunuanposanach, 1
NPEANOCHLINOK ANndA pocTa HeT. Ho Bnepean NeTHU NuK cnpoca Ha HePTEenpoAyKTbl, NPeaynpexaatoT KCNepThl.

Buepa MAL| "KopTec" coobiymn, 4to Ha npowusnioi Heaene 6eH3unH Aun-92 B cpeaHem no Poccuu ctoun 22,49 py6., Au-
95 — 24,19 py6. 3a nuTp. Taknum o6pasom, ¢ Hauyana roga ueHa Au-92 Boipocna Ha 4,7%, Au-95 — Ha 3,7%. B
MockBe LeHbl Bbille: 6eH3WH cTouT 23,24 py6. 1 25,08 py6. 3a NUTP COOTBETCTBEHHO, MO AaHHbIM MOCKOBCKOM
TonnuBHOW accounaummn. Cenyac LeHbl HaxoAATCA Ha MakCMMaTbHOM YPOBHE He TOJbKO TEKyLLero roaa, Ho u
npeablayLiero, oTmedaeT aupexktop no passutuio MAL| "KopTtec" Masen CTpoKos.

Mo naHHbIM "KopTeca", 6onblue Bcero An-95 cToun B KOHLIe ceHTABpA — Hayvarne okTadpa 2009 roaa, oaHaKo
HbIHELLHEro ypoBHA He AocTuran. An-92 B KOHLIe CEHTABPA BCce-Taku Obin YyTb AOPOXE, YeM ceivyac — 22,55 pyO6. 3a
nnTp. JOCTUrHYB MUKOBbLIX 3HAYEHWUH NPOLLNON OCEHbID, PO3HWUYHBIE LIEHbLI CTaNM CHMXKATLCA BCeA 3a ONTOBLIMM,
cnaa npoAosmKanca Ao Havyana roga.

OAHaKo UCTOPHUYECKUX MUKOBLIX NOKasaTesnen LeHbl Ha GEH3UH NoKa BCe-Taku He JOCTUIIN. DTOT YPOBEHb Obin
3adpuKevpoBaH netom 2008 roaa, koraa LeHbl Ha HedTb cocTasnanu $140 3a 6appenb (ceiyac oHU HUxe
npuénuauTensHo BABOE), @ An-92 u An-95 ctomnu 24,5 py6. u 26 py6. 3a NUTP COOTBETCTBEHHO.

Ceivac npeanocbisioKk And pocTa LeH HeT, oTMedaeT aHanutuk Reuters Makcvum Hasapos. o ero pacuetam,
MOCKOBCKME 3anpaBKu paboTatoT ¢ Mapoi nopaaka 25% 1 Npy TakoM YpoBHE MOTyT No3BONUTb 3adUKCUPOBaTh
LieHbl.

OKcnepT nosaraeT, uyTo, B 3aBUCMMOCTH OT PErnoHa, Po3HUYHbIE TOProBLbl MoryT 6e3bonesHeHHo AnA cebn
cobntoaatb Mapxy B 15-25%. Mo aaHHbIM "KopTeca", mapxa A3C no 6eHsuHy An-92 6bina Boiwe 20% BO BCex
denepanbHbIX OKpyrax, 3a UcktoueHnem KOxHoro. HblHeLWHU ypoBeHb Mapxu Obin AOCTUMHYT U3-3a TOro, YTO B Mae
HayanocCb CHMKEHME ONTOBLIX LeH, oTMevaeT Maxkcum Hasapos. Ecnun HauHeTCA Ux pocT, YTOYHAET aHaNIUTUK, 1
Map)xa TOProBLEB COKPATUTCA, YBENTUMYEHUE PO3HUYHbBIX LLEH MOXET NPOAOIHKUTLCA.

Moka 3HAaYMTENBHOrO POCTa ONTOBLIX LEeH He HabnoaaeTcsa. Hao6opoT, HekoTopklie poccuitckue HIM3, Ha KOTOpPbIX B
Mae NpoBOAMIICH NPOMUIIAKTUUECKUIA PEMOHT, B UFOHE BbIAAYT B LUITATHBLIA PEXUM padoThl, 0TMEYarOT aHaTMTHUKK
"KopTeca". B pesynbTate npeanoxeHne aBToMoOMUNbHOrO 6eH3MHA Ha CMOTOBbIM PLIHOK YBETMYUTCH, UTO OKaxkeT
JlaBreHne Ha KOTMPOBKM NpoayKkTa. C Apyroi CTOPOHbI, OTMEYatoT 3KCNepThl, CNPOC Ha aBTOMOOUMBHBIN GEH3WH
BCeraa AoCcTWraeT nuka B NieTHUi nepuoa u 2010 roz He cTaHeT UcktoueHueM. Mpuyem netom "Hanbonee
ApamatuyHo", nuweT "KopTec", yBenuuvaeTcs noTpedrieHne BoICOKOOKTAHOBbIX MapoK BeHanHa — Au-92 n An-95, 1
npeanoxeHue aBTOMOOUIBLHOrO BeH3MHa Ha CMOTOBLIN PLIHOK B IETHUI NepuoA CoKpallaeTcs B HaMbonbLuei
CTEemneHw.

OnaHako, 3alyMblBafACh 0 POCTE LieH, B 3TOM roZly He(TAHWKM, HaBepHsKa, ByayT yunTeiBaTh nosuuuo PesepanbHoin
aHTUMOHoMosbHOM cnyxbbl (PAC), KoTopan v Tak BCe BPEMS KPUTUKYET KOMMaHWUK 3a CITULLKOM BbICOKWUE LiEHBI,
cuutaet Masen CtpokoB. PAC 6opeTcsa ¢ HepTaHWKamu ¢ 2008 roaa v yxe ABakAbl MPUMEHSANA K HUM NOsBUBLLMECH
B 3aKOHOZATENLCTBE 000POTHbIE LITPadbIl, HACUMTAB KPYTNHENLIMM HEDTEKOMMAHUAM (38 UCKITHOYEHUEM
"CyprytHedTerasa") noutn $1 mnpa. KomnaHuu HenpepbIBHO CYyAUNUCH CO CNyXO0M U peanbHbiX YObITKOB HE HECTH,
MOCKOJSbKY CyAbl OTMeHANM peweHna GAC.

Ho aBe Heaenu Hasaz Beiclumit apOUTPaXHbIA Cya Npu3Han NpaBoTy CryxObl, Tak YTO Tenepb yrposa And KoMnaHui
cTana peanbHoi. Ytobbl n3bexarb LWTpadoB, POCCUMACKUE YUNHOBHUKM MbITAOTCA A0rOBApUBaTLCA C KOMMAHUAMMU O
CTPYKTYpE POCCUICKOro LLleHooOpasoBaHmaA, OAHAKO MOKa K eAMHOMY MHEHWIO OHU Tak W He npuLunu. Mpoaaxa
HedTENPOAYKTOB Ha BHYTPEHHEM PbIHKE MOo-NpexxHeMy 6onee BbiroaHa, Yem akernopT. Mo aaHHbIM "KopTeca”,
pasHuua Mexay LeHon An-95 Ha BHYTPEHHEM PbIHKE M ero NpMBeAeHHbIMU KOTMpoBKamu B CeBepo-3anaaHon
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EBpone (ueHa npoayKTa 3a MMHYCOM TPaHCMOPTHBLIX PAcX0A0B MO AOCTaBKE M SKCMOPTHOM MOLUMMHBI) cocTasnana 7,4
ThIC. py6. 3@ TOHHY B MOMb3Yy BHYTPEHHErO PbIHKA, rae OH CToWU 26,17 Thic. py0. 3a TOHHY.
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