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HOKOC: 3a akcnponpuauuio naatat BTpuaopora

EcTtb nn y akumonepos KOKOCa waHckl Beinrpate y Poccun B EBponeiickom cyae no npasam yenosexka? byaet nu
pelenune CtpacOypra Toukor B ene KOKOCa mnu 3a HUM nocneayroT apyrue cyabl? MporHo3 puHaHCOBOro
aHanutuka AHapen CoTHUKa.

- MHoruve aKkcnepThbl rOBOPAT O NepcneKkTuBax akyuMoHepos FOKOCa B CTpac6ypre ckentuuecku. lNMpewae Bcero
NoTOMY, UTO KOMNaHUA YKe NUKBMAUPOBaHa. O uem Bpoge Obl Tenepb roBOPUTL?

- [a. A cnblwan aT1 aprymeHThl, B TOM YMcre oT BbiBLuero rnasHoro topucta FOKOCa OmuTpua MNonono6osa,
KOTOpbIA CHOPMyNMUpoBas UX B CBOEN CcTaTbe Ha caiTe Paano CBoboaa. Y kaTeropMuecku He CornaceH c aTou
nosuuuen. C 3KOHOMUYECKON TOUYKM 3pEHUA OHa yliepObHa. MexayHapoLHble X03ANCTBEHHbIE CTPYKTYPLI TUNa
FOKOCa - 310 eanHble MeXaHW3Mbl, FAe Kaxaana YacTb, HAaX0AALWanAca B TOM UM MHOW FOPUCAMKLMU, ECTb INTEMEHT
uenoro. A 3T0 3HAYWT, YTO NIMKBMAALMIO poccuiickoi YyacTn KOKOCa HyHO 6bifio NPOBOANUTL KOPPEKTHO. TO ecThb C
YUYETOM MHTEPECOB BCEX OCTalbHbIX NoApPasAeNeHnin 3TON CIIOKHOW MHTEePHALMOHaNbLHOW Kopropauuu, KoTopble B
LIMBMIIM30BaHHY0 npoLleaypy 6aHKpoTCTBa eLle He BCTynanu. Ho ecnu poccuidckoe npaBo AONyCcKaeT U30fMpoBaHHoe
6aHKPOTCTBO KAKOM-TO OAHOW HaLMOHANbHOWM COCTABHOM YacTu TakoW KoprnopaLuu, TO 3TO SULLb CBUAETENLCTBYET O
TOM, YTO 10 HOPM LIMBUITM30BAHHOIO NpaBa HaM O4YeHb M OYeHb Aasrieko. Poccuiickue cnenosatenu BooOLe
npeanoYnTaloT "He 3ameyats”, YTo AenaroT UX 3anadHble Konneru Aaxe no TeM genam, KoTopble OHW camu
paccneaytor.

- EcTb npumepsl, cBA3aHHbIe ¢ KKOCom?

- BosbMem 06B1HEHUA 3Kc-BnazenbLeB U Ton-MeHeakepos FOKOCa B NpUCBOEHWUM UMYLLIECTBA U aKTUBOB KOMMNaHWUK
"TomckHedTb-BHK". OHM 0CHOBaHbI Ha CBUAETENLCKUX MOKa3aHUAX pAda POCCUAH, CBA3AHHbLIX KaK C NPEXHUM
pykoBoACTBOM "TOMCKHedTH", TaK U C aBCTpUiCKoW dupmon East Petroleum Handelsges. mbH (peructpaymoHHbli
Homep FN 129864b). Mexay Tem B aBCTPUIACKOM apBOUTPaXXHOM CyAe y)xe MHOro neT (aeno 6aramcKkoin ¢pupMel
Liddell Investment npoTtuns aBcTpuitckon East Petroleum Handelsges. M.b.H) nexat ucuepneiBaroyne
JIOKyMeHTarbHble J0oKasaTenbCTBa nepexoaa npasa co6CTBEHHOCTH Ha akuuu "TomckHedTb-BHK" uepes psaa
MUPOBbLIX 0PLIOPOB K POCCUAHAM, BK/IKOUYAA PAA PYKOBOAWUTENEN STOM aBCTPUIUCKON dUpMbl. B aBCTPUICKOM xe cyae
nexar [oKasaTenbCcTBa TOro, YTO NaTexu 3a akyuu koMnaHuu "TomckHe dTb-BHK" Bbinv nponsseseHbl yepes cueTa
B oTAeneHun ¢paHuysckoro BNP B Litopuxe, amepukaHckoro Bankers Trust, »xeHesckoro United European Bank,
otaenenue Barclays Bank Plc B [lyénuHe u ap. pycCKUMU, HE UMEBLUMMU HUKAKOTO OTHOLLEHWS K MEHEXKMEHTY
FOKOCa! KTo-Hubyab 13 poccuiCKMX cnefoBaTenei usyyasn 3T A0KYMEHTbI?

- EWwe oAuH apryMeHT CKEeNTUKOB - 3TO AKOObI HeYCNeLWHOCTb aABoOKaTCKoM KomaHAabl KOKOCa B apyrux
cyne6HbIX Npoleccax.

- Cya B CtpacOypre 310 BCEro nuilb 0AHO U3 3BEHbEB 00LLel - BeCbMa NPOAYMaHHOW - KOHLeNL MK 3aLmTbl, KOTOPYHO
BbICTpavBatoT 3apyBexHble pUCTLI, NpeacTaBALLMe UHTepeck akMoHepoB FOKOCa. Ota komaHaa yxe UMeeT B
CBOeM aKTuBe nobesbl B MpoLeccax no YacTHbIM UckaMm, KoTopble Bbin noaaHsl B cyabl Kunpa, LLseiyapuu,
Fonnanaun, CoeanHerHbix LLTatoB, ScTOHMK M paga Apyrux cTpaH. [lymato, 4yto Mbl CTaHEM CBMAETENAMU TOr0, Kak
Ha Aene BbIMAAUT LMBUIM30BAHHOE NPaBoCyane, KOTOPOE ONMPaeTCa Ha BCe paHee BblIHECEHHbIE peLLeHnA
3ana/iHblX CyJ0B B pAAe MHbIX OPUCAMKLMI. Takai npakTuku B POCCMM Mbl 10 CUX MOp He Habtoaanu.

- MoXHO N1 B TaKOM clyyae HageATbCA, UTo peleHre CTpac6yprcKkoro cyaa oKameTca UCTUHON B NocneaHen
MHCTaHUUU?

- B nocneaxei nictaHumMn? HaBepHsaka HeT. A aymato, uto pelueHna Ctpacbyprckoro cyaa MoryT nociyXuTb
OCHOBOM ANl LieS1oi cepum NOCNeaytoLLMX UCKOB B MHbIe 3apyOexHble cyabl.

- U HaKoHel - cymma. Te, KTO He BepuT B 6naronpuatHbiin ana KOKOCa ucxon Aena, roBopAT, uTo pasmep
3aTpe6oBaHHOM KOMNeHcauuu GecnpelyeaeHTeH. HACKONbKO peanucTUUHbI NpeTeH3uKn akyuoHepos FOKOCa?

- A 66l 06paTU BHUMAHKE Ha TO, YTO CKBEPHO OpraHW30BaHHbIM NpoLecc 6aHKPOTCTBA POCCHUIMCKOW YaCTM MUPOBOIO
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XONAMHra MOXET paccMaTpuBaTbCA OCTasIbHbIM MUPOM Kak aKkcrnponpuauuna. CaHKLuum 3a 3TOT — N0 CYyTH,
rocyAapCTBEHHbIN - PSKET M0 HOpMaMK MeXZAyHapoAHOro npaea MoryT ObiTe BTPoe 60MblUEe CYyMMbl HAHECEHHOTO
ylwep6a. U, KcTaTu, HeT HUKAKOK 3araZiku B TOM, KTO UMEHHO - B criyyae nonoxutenbHoro ana FOKOCa pelueHus -
OyZeT BbinsauMBaTb KOMMeHcaluuu. [na sanagHoro npaesa akcMoMaTUYHO - BbinslauneaTb OyaeT 6eHeduumap, T.e.
TOT, KTO 3apadoTasn Ha SKcnponpuaumu (Mony4Yuns v AeHbramu, ABopLami, NPOABMXEHWEM MO CryXeBHOM ecTHule
WK yBESTMYEHHOW Aonei B HedpTeaKcrnopTe - 6e3 pasHulbl). MoXXHO NpeAnonoxuTb, 4to aTn BeHeduumaps - paa
PU3MYECKUX U FOPUANYECKUX NNUL, BKIOYAA CaMbli UTO HU Ha eCTb "TOM-TOM" POCCUUCKOro rocyAapCTBEHHOMO U
HerocyZapcTBeHHOro MeHeakmMeHTa. A ydexaeH, uto cyay B Ctpacbypre ByayT npeacTaBneHbl JOKYMEHTasbHble
JloKkasaTtenbCTBa OTHOCMTESNBHO TOTO, KTO M Kakue KanuTansl (unv apyrve 6nara) "sapaboTtan” Ha pasopeHun FOKOCa.
Mpuuem, yBepeH, UTO KOMMAHWM U YaCTHbIE LA OKAXYTCA HE TONBKO POCCUMCKUMM.
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