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LleHbl Ha 31eKTPO3HEPruio NoAHUMYT BABOE

B 2013 roay oauH kunosatT-yac OyaeT ctouTb B cpeaHem 3,11 py6ns, uto Ha 83% Bbiwe ypoBHA 2009 roga. Tak 3a
cyeT noTpebuTenei aHepPreTUKU PaccUUTLHIBAOT MOAEPHU3UPOBATEL MOLLHOCTM.

CpeaHeoTNyCKHbIE LieHbl HAa PO3HUYHOM PbIHKE aneKTpoaHeprum k 2013 roay BbipacTyT Ha 83% OTHOCUTENbLHO YPOBHA
2009 roaa, oxuzaeT AreHTCTBO Mo NPOrHO3MpPOBaHWIO BanaHcoB B a51eKTpodHepreTuke (AMNB3). B npownom roay B
cpelHeM B posHuue 3a 1 KBT u notpebutenu nnatunu 1,7 pybns, B 2013-M aT0T nokasartesb BulpacteT Ao 3,11
py6na. CpeHerooBoe NoBbILLEHKWE LieHbl COCTaBUT 16%, MakcumMarbHbii npupocT AMNB3 nporHosupyet B 2011 roay
— Ha 24,5%, no 2,41 pybns.

B naHHbIx ATNB3, NoCTPOEHHbIX Ha NPorHo3ax MUH3KOHOMUKK U «CUCTEMHOrO onepartopar», y4TeHbl BBEAEHUE
A0/ITOCPOYHOMO PbIHKA MOLLIHOCTH, NpeAanonaraemMoe U3MeHeHUe LeH Ha TONIMBO U Nepexoa SHeproceTeBbIX
opraHusauni Ha RAB-Tapu®bl, AaroLne KOMNaHMAM BO3MOXHOCTb 3aKnaabiBaTb B CTABKM BO3BPAT CBOMX
MHBECTMUMI. Peskuit pocT LeH B 2011 roay areHTCTBO 00bACHAET NosHOM nubepanusalnei LeH Ha ONToBOM
3HEPropbIHKE, NOCre Yero TapudHOe perynnpoBaHMe CoOXpaHUTCA TOMbKO ANA HaceneHuda. B ganbHenwem temnbl
npupocTa cHuaAatca 40 14,8% 8 2012 roay n 12,5% B 2013 roay.

B ®oHae aHepreTnyeckoro passutua «KomMmepcaHTy» OTMETUITU, UTO POCT PO3HUUHBIX LeH MOXEeT UATU 1 BbicTpee:
yXXe B HblHeLLIHeM rogy KBT U MoxeT cTouTb 2,5 pybna, a Ao 3 pybnei LeHbl AoBepyTca yepes rod-aea.

MporHosbl AMB3A B NATHWULY NOATBEPAMN U 3amecTuTesb rmasbl MuHakoHoMpaseuTvuA AHapen Knenau. Mo ero
cnosam, Tapudbl ByayT pacTu BbicTpee UHDIALMK, KOoTopas, No nporHodam MuHduHa, B 2010 roay 6yaeT Ha ypoBHe
7% (8% B 2009 roay), AanbHENLLIMM OPUEHTUPOM cunTaeTca 5% B roa.

YBenuueHue LUeH MOXeT CTaTb SKOHOMUYECKUM CTUMYSTOM ANA noTpeduTenei cCHUXaTb pacxobl ¥ NoBbIWaTh
3Heproad GEeKTUBHOCTL CBOMX NPEANPUATHUIA, 0OTMeUatoT aKenepTol. [paBaa, camu NoTpeduTenu cumTatoT Takoi pocT
LleH HenpreMneMbiM: BbICTPO NePeCcTPOUTL IKOHOMMKY NMPOMbILLNIEHHOTO NPOM3BoACTBa M Ha 50% CHU3UTL
aHepronoTpebneHne HEBO3MOXHO. PesepBbl Mo aHeproad GeKTUBHOCTHU cocTaBnatoT 10-15%, B peaKux cryvasax —
20%, a ocTasibHOe NpuaeTca nepeknazbiBaTb Ha NoTpeduTens, YTo, B CBOIO oYepeb, MPUBEAET K CHKEHUIO
KOHKYPEHTOCMOCOBHOCTH POCCUMCKMX MPEANPUATHI Kak BHYTPW CTPaHbl, TaK M Ha BHELLHWUX PbIHKaXx.
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