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Komnanug bKC: Haw npoaykr B Tpu pasa
060rHan pbiHOK!

HblHeLWHWIA KpU3KC Nerue yaanoch NepexuTb Tem, y Koro Obina xoTa 6bl HeGonbluas ¢prHaHCoBaA NoAyLLUKA Ha
yepHbIM AeHb. Ho aaxe Te, y Koro Bbina Hennoxaa 3aHauka Ha YepHbli AeHb, 3a4acTyto He CMOIU NPaBUIbHO
pacnopsaanTLCA CBOUMU COEPEXEHUAMM.

Hy ckaxuTe, passe MHOro 3apaboTtanu Te, KTo, onacasch 3a COXPaHHOCTb CBOWX cOepexeHuit, AepxaTt ux 6es
ZBWKeHUs Ha 6aHKOBCKOM cueTe? [laxe ecriv 3T0 CPOYHbIA AeN03UT B HAAEXHOM BaHKe, MPOLEHT, KOTOPHIN
nornyyaroT BKI1aA4YMKKM, e[Ba KOMMNEHCUpYeT UM NoTepu oT oBecLieHeHus cbepexeHnii B pesynbTate BastoTHbIX
koneBaHvin U MHGIALMK. HeMHOro BbiMrpanu 1 Braaesblbl BaSIOTHBIX AEN03UTOB — NPOLEHTHI N0 HUM U 6e3 Toro
MU3epHble, BA0OABOK K 3TOMy Josi1ap v eBpo — Hauboriee nonynsapHble Y POCCUSH BasntoThbl Ana cOepexeHuin — Bapyr
npeKpaTunu cBov TpUyMdanbHbIA POCT K pyOrIto U BEPHYNUCL Ha YPOBHU Hayana roja.

Ho ecTb 1 Te KT0O, ycnblllaB HacTOWYMBLIE PEKOMEHAALMM SKCNepToB, He NobosAIcA B HaYane roaa MHBECTMPOBaTh
AeHbrM B aKMK poccumckux KomnaHui. 70% 3a Bocemb MecALeB Tekywiero roga unun 110% roaoBbIX — HA 0ANH
poccuiickuit 6aHK He oBecneunT Bam TaKyHo JOXOAHOCTb.

KT0-TO MOXXeT Bo3pasnTb, MOST GOHAOBLIN PLIHOK — 3TO OUYEHb CIIOXHO. PasybeanTb CKENTUKOB Mbl NMOMPOCHITHU
CemenoBa 3ayapaa, Avupektopa UpkyTckoro odpuca MHBecTmLmoHHOM KomnaHum BKC:

— dAyapA, UTo CerofHA HYXHO ANA TOro, UTo6bl CAaMOCTOATENbHO YNPaBAATbL CBOMMU A€HbraMu Ha
¢$oHnoson 6upme?

— A, HaBepHOE, He OTKPOH HUKAKOTO CEKPEeTa, CKasaB, YTO MHBECTUPOBATbL Ha PbIHKE LieHHbIX BymMar CeroHa MoXeT
noBoii yacTHLIW MHBeCTOp. Bonee TOro, HK KakMX-TO cakpasnbHbIX 3HAHWUI, HU OFPOMHOMO COCTOSIHWSA A 3TOrO He
TpebyeTtca. MUHUMarbHbIA NOPor AnA OTKPbITUS BpokepcKkoro cyeTta — 50 ThicAY pybneit. Hayuntbes caMocToATeNbHO
MoKynaTb ¥ NpPoAaBaTh aKLyuK Ha BUPKe NP NMOMOLLM NePCOHaNbHOrO TOPrOBOrO TEPMUHAA MOXHO BCEro 3a
HECKOSbKO AHeN. MHTepdeic nporpaMMbl, KOTOPaA 3a CYMTAHHbIE MUHYThI YCTaHaBIMBAETCA Ha Ball AOMALUHUIA UK
paboumnii KOMMbLIOTEP, UHTYUTUBHO NOHATEH. [la U cam anropuT™ U3BreYeHUa NPUOLIM U3 TUX OMnepaLui Takke
HECNOXeH — MOoKynaTb akuuu JeLleBne, NpoiaBaTb A0POXeE, pasHuLa B LeHe cocTaBnsaeT npubbinb uHeecTopa. Ans
ynpasneHna CBOWM CHETOM HE HY)XHO MHOro BpemMeHWU. KOHEeUYHO, MOXHO CMAETb Y MOHMTOPA LiefTbIMU AHAMM, Kak
npodeccuoHasnbHble Tpernaepbl. A MOXHO yAenaTe 9TOMY BCEro nonyaca B ieHb, He OTBEeKanACb OT OCHOBHOWM
paboTbl. [naBHoe — Nepe6opoTh CBOM NPeAPacCyfiK1, U PeLuMTbea X0TA Obl NoNPodoBaTb CBOU CUilbl B HOBOM Cdepe
LeATenbHOCTH. YBEPEH, MEHHO ceryac 3To He moMeLLano Obl KaxkAoMy U3 Hac. Pe3ynbTart xe, Kak BUAMTE, MOXET
MPEeB30WTHN Camble CMesIble BalLM OXMUAAHUA.

— JleiCTBUTENbLHO C Hayana roga pPOCCMICKUI pOHAOBbIN PbIHOK, €CNU cyaAUTb XOoTA 6bl No MHAekcam PTC
unu MMBB, Bbipoc 6onee uem Ha 70%. Ho noBTopaTca nu B Gyaywiem Takue pekopabl?

— Bot Bbl nprBOAMTE B KauecTBe opueHTupa uHaekc PTC, Ho oTaenbHble Bymaru — akuyuv Fasnpoma, Jlykoiina,
CbepbaHka — KpYNHEWLLMX U CaMblX HAAEXHbBIX POCCUICKMX KOMMaHWi, 3a TO Xe Bpemsa nogopoxanu ewle 6onblue. Te
MHBECTOPbI, KOTOPbIE BITIOXMIIUCH B CaMble NMEPCNEKTUBHbIE «PULLKKU», 3apadoTany eLle 60mbLue — MHOTUE HaLLK
KITMEHTBI BCErO 3a Nosroaa yABOMIIM pasMep CBoero Bpokepckoro cueta. M A yBepeH, Aaxe nocrne Toro
BreyaTnAloLLero pocTa, YTo NPOAEMOHCTPUPOBA PbIHOK B MEPBOM MOSYronn, G0ONbLUMHCTBO POCCUMCKMUX aKL 1
KaTacTpopHUYEeCcKn HeJOOLEeHEHbI.

— OcTanochb TONbKO Bbl6paTb, KaKue U3 HUX Bbl6paTb ANA NOKYNKMU...

— Ja, Bbl NpaBkl, BbIGOP HaMbosiee NepcrnekTUBHOIO B NiaHe pocTa MHCTPYMEHTA, a Takke BblGop onTUManbHOro
MOMEHTA AN BNOXEHWUA JEHET — 3TO CaMble [MaBHblE YCNOBUA ANA YCMNELHOW MHBECTULMKU. [1na Toro ytobsbl
CaMOCTOATESIbHO OBflaZleTh BCEMU HaBbIKaMM yCneLLHOM BUpeBoi Toprosnu, TpedyeTca 1 Bpems U cusbl. YTobbl
UMETb NPEACTaBIEHUA O PbIHKE, NOS1Ie3HO ByeT noYnTaTh NPOMECCUOHANBHYIO NMTepaTypy. A ana oTpaboTku
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HaBbLIKOB OMPXKEBOK TOProBMM, YTOOLI HAyUNTLCHA MPABUIBHO PearvpoBaTh Ha Te UMK UHbIe PEIHOYHLIE CUTYaLWH,
paspaboTate COOCTBEHHbIE NMPaBUa yCreLUHbIX OnepaLmnit, Hy)Ha NpaKThka peanbHoW TOproBsiv. HekoTopbim
yAaunvebiM Tperaepam OCTaTOYHO 2-X J1eT, X0TA 0ObIYHO AaHHbIA CPOK cocTasnsaeT oT 3 Ao 5 neT. MMeHHO CTOMbKO
BPEMEHHW HY)XHO Tperhaepy, CaMoCTOATeNbHO padoTatoLleMy Ha pbiHKe, 4ToObl 40OUTLCHA CcTabUIIbHOrO GUHAHCOBOTO
pesynbtata. Ecnu 6bl Bce yaCcTHblE MHBECTOPLI TPATHIM CTOMBKO BPEMEHU Ha U3ydeHne GOHAOBOrO PhIHKA, TO Y
BPOKEPCKMX KOMMAHKI NPOCTO He Bbino Obl KIMEHTOB. Ho Kaw bl U3 BPOKEPOB B NepByo ouepeb 3aMHTEPECOBaH,
uTOBbI Er0 KIMEHTHI YCreLHo padoTanu 3apabdartbiBany Ha GOHAOBOM phiHKe. K mpumepy, y Hac B KOMNaHWM cpasy
HECKOJIbKO ZienapTamMeHToB paboTatoT Ha NOAAEPKKY KITUMEHTOB.

— W B uem oHa BbipamaeTtca?

— Mbl paspaboTany HECKOMBKO MPOLYKTOB, NOSIb30BATENN KOTOPLIX MOMYT PACCUMTLIBATEL HA MOMOLLb B MPUHATUH
KOHKPETHbIX TOProBbIx peLueHni. K npumepy, Haw cepseuc «bKC 3kcnepT» — 310 MO CyTM KOMaHaa npodeccMoHanos,
paboTatoLlan B UHTEpPECaX KMeHTa. CneumanuncTbl, KOTOPbIE YXXe NPOLLIX AOMTMIA NyTh OT HOBUYKA 10
npodeccuoHana, B pacrnopsKeHU KOTOPbIX LLMPOKUIA CMIEKTP UCTOYHMKOB MHDOPMAaLMK U aHANTUTUYECKUX PECYPCOB,
[aloT pekoMeHau MM NoANMCYMKaM CepBHCa, B Kakne Bymaru BKIaabiBaTbCA, B KAKOE BPEMS, KaK A0S0 UX AepxaThb
Koraa n3baBnATbeA. ECnu peIHOK NOLLIEN BHW3, & OH MOHATHO, HE MOXET MOCTOAHHO PaCTH, HaLLUW SKCMepThl
MOZCKaXyYT, KOra CTOUT BbIXOAMTb U3 Bymar v Kak 3apaboTaTtb Ha KOPOTKMX Npodaxax.

— Kakum 06pa30M, Ball KJIUeHT y3HaeT 06 aTux PeKoMmeHaauunAax, Kak Bbl opraHU3oBaJii 4OCTaBKy CUIrHaJNnoB
A0 Kaaoro KOHKpeTHoro MHBeCTOpa?

— KoHeuHo, LeHHocTb ntoboi pekoMeHAalUnu B ee akTyaribHOCTU — HUKOMY He HY)XeH coBeT nocTdaktym. Jloboi
cepsuc, U «BKC SkcnepT» B 3TOM He UCKIOUYEHUE, IOMKeEH paboTaTth Ha onepexeHue. Hemanyto ponb 34ecb Urpaet
0onepaTmMBHOCTb, YEM CKOpPEee BOCMOS1b30BaTLCA MHBECTOP CMOXET BOCNOMb30BaTLCA MPOdECCUOHATBbHBIM COBETOM,
Tem GorbLUe OH 3apaboTaeT . PekoMeHaaL W SKCNepToB HallW KIMEHThI NOMyYaroT B PEXUME PeasibHOro BPEMEHM.
Kak Tonbko oavH 13 ynpasnsatoLmx noptpenamu «bKC Okenept» HabupaeT komaHay y cebs B TepMUHane, oHa TyT
Xe paccbinaerca noanucyMkam cepauca. MosnyyaTb 31 cUrHasbl MOXHO Nt0ObIM yA06HEIM crioco6om — B Buae CMC
COOOLLEHHMI, NO IMEKTPOHHOM MoYTE, UK HanpsamMyto B ToproBblid TepmuHan QUIK. Halum Toprosele curHass
npeAenbHO NPOCThl — «MOKyNaTh» UK «NpoAaBaTth» Ty UK UHYO Bymary, UCXOAs U3 BblOpaHHOW KITMEHTOM
ctpaternu. KoHeuHo, rapaHtvposatb 100% npubbinib Mbl HE MOXEM, HO CUCTEMHBIN, NPOGECCUOHANMBHBIA NOAX0A K
paboTe Ha GOHAOBOM pbiHKE 0651aAaEeT CYLLECTBEHHBIM NPEUMYLLECTBOM nepes 6ecCUCTEMHBIMKU OonepaLusaMu.
maBHOe, YTO Mbl HE AaEM HaLUUM KIIMEHTaM MO HEOMbITHOCTU COBEpPLUATb TUMWYHbIE OLLUMOKM — AONTO YAEPKMBATb
yOBITOUHYHO MO3ULIMIO T CIIULLKOM paHo 3abupaTtb Npubbinb. OTO, B KOHEYHOM UTOre, NO3BOMNAET HALLWM KIIMEHTAM
noKasblBaTb pesynbTaThl, M0 AOXOAHOCTU B pasbl onepexaroLlne AMHaMUKy pbiHKa!

— Ha KaKyto Nnpu6binb MOTYT paccuMTbiBaTb NoAnUcUukK «BKC dkcnepT»?

— B utone atoro roaa Mbl 0GHOBUMM NIMHENKY TOProBbIX CTPATErMi, A0CTYNHbIX KnneHTam BKC. Tenepb Mbl
npeanaraem nosib3oBaTesiAiM CUCTEMbI YeThpe Hanboree yCrneLlHbIX NPOAYKTa, NoKasaBLUKMX C Havana roaa
HaunyJlme pesynbTathl. Tak, noptdens «ArpeccuBHbIi» nokasan ¢ Havana 2009 roaa noxoaHocTb B 193,83%.
JoxoaHocTb noptdena «MapxuHanbHbI» 3a TOT e nepuod coctasuna +189%, a «YmepeHHana» cTparerus
npvHecra Hawum knmeHTam 163,06% npubbinu. [na cpaBHeHWs ¢ AHBapA no utosb atoro roaa MHaexc PTC —
OCHOBHOW MHAMKATOP POCCUICKOro GOHABOMO PbiHKAa — NOAPOC «BCero» Ha 61%. To ecTb Haw «BKC Okcnept» 6onee
ueM B Tpu pas oborHan pbiHOK! 3To pesynbTathl, AOCTUrHYTHIE KOMaHAON TPENAEPOB U aHaSIMTUKOB, YNpaBnAaBLUMX
HaWMMK NopTdensaMu. AHaNOrMYHbIX YCrexoB MOXET A0CTUYb W Nt0B0M Nonb3oBaTerb CUCTEMbI, BeJlb BCE CAENKH
HaLLKUX 3KCMEPTOB B PeXMME peasibHOro BPEMEHW TPAHCIIUPYIOTCA KITMEHTaM.

— BosBpalllaacb K Hauyany Hallero pasrosopa, CKauTe, UTO MHe Haao caenarthb, utobbl cTaTh noaonUCYUKOM
Bawiero cepBMca?

— Kak 51 yxke ckasan, ana aToro Hy)XHO COBCEM HEMHOIO — XXefaHhe ¥ HEMHOTO BPeMEHW AN Toro, YToObl MOCeTUTb
0dWUC HaLlel KomMnaHuW Ans OTKPbITUA BpokepcKoro cueTa. [Mpu 3ToM, NpuU OTKPLITUKM cYeTa BaM HaAo NoAnvcaThes
Ha ycnyry «BKC 3Okcnept». BmecTe ¢ aocTynom Ha GOHAOBLIN PbIHOK Bbl MOSlyvaeTe AOCTYN B HOBbIM MUP
(UHAHCOBbIX BO3MOXHOCTEN, Bbl BCeraa Byzete B Kypce nocrneaHnx HOBOCTEN O COCTOSIHUM MUPOBOM U POCCUIACKOW
3KOHOMMKM. HUKaKOM KPU3MC UM ouepeaHan AeBanbBaluA He CTaHeT ANd Bac CIOPMNPU30M, KaK He CTas U HbIHELLIHWUH
KPU3KUC CIOPMPU30M As OMbITHBIX MIPOKOB PhiHKAa. Hazetoch, 3TOT HEBOMbLLOW 3KCKYpPC NMOMOXET BaM NPUHATb BepHOe
peLueHne. YaauHbix BamM UHBECTULMN.

)Kenarou.me MO3HAaKOMUTbLCA C HalMmMu ycnyramm nonpoéHee, MOryT 3alTU Ha canT www.bcs.ru.
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