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Py6ab pyxHyn, npuunHbl Yl BbiICHAIOTCS

Py6nb 13 utona pyxHyn K Zonnapy ¥ eBpo: aMeprKaHcKas BasntoTa BafneTena Boilwe 33 pybneii, eBponeickas
noAHAnach K 46 pybnam.

O6Ban DY6HH OKasasica HaCTO/IbKO PE3KUM U HEOXXUZAAHHBIM, YTO SKCNEPThI y)Xe OKPEeCTUTU NoHeAEeNIbHUK «4YepPHbIM»
a nagexHue pyénﬂ — «HenpasuibHbIM», Monarad, 4To pOCCMVICKaH BanoTa eule CT86VIHVI3MpyeTCF|.

Ocnabnexune py6na oHW 06LACHAIOT CHUXEHUEM LieH Ha HEPTb, OXMAAHWEM BTOPOW BOMHbI AeBanbBayuu. B
KauecTBe OHOro U3 TeX, KTO OTNpaBui pybrb B HOKAyT, HA3bIBAOT M OAMH KPYMHbIA POCCUICKUIA BaHK, KOTOPbI
peLunn 3aKynuTLCA BaSIKOTOW ANA CBOEro KIMeHTa.

Jonnap oTHAN y pOCCUICKON BantoThbl 6onee pyona

Jonnap B noHeaenbHuWK, 13 uons, Baneten cpasy Ha 1,02 pybna. OduumnanbHbii Kypc aMepUKaHCKoi BastoThbl,
yCTaHoBIEeHHbIN LieHTpobaHkom Ha 14 utons, coctasun 33,05 pybns.

EBpO B3neren Ao cbeBpanbcuoro MakCUMyma

EBpo B3mbIn Ha 1,33 pybna. OpuumnanbHbli Kypc eBPONENCKON BantoThl, ycTaHoBNEHHbIN LIB Ha 14 uiona, coctasun
46 py6nei.

LleHTpo6aHK Bbilen Ha PbIHOK C NPOAaMeil BanioThl
BuBantoTHas KopanHa Takke BEPHYlach K MakcuMymy despars, NoAHABLUKCH K 39 pybnsam.
B HacTosALee Bpems cueHapuii Ha pbiHKe BIIM30K K TOMY, YTO pasbirpbiBasiCH Ha BaSTFOTHBIX TOPrax KPU3MCHOM 3UMOWA.

HedTb NpoaonxaeT CTPEMUTENBHO AeLleBEeTb — 3a MUHYBLLYIO HEENO «YepHOe 30510TO» YXe NoTepAsno okono 18%
OT CBOE¥ NUKOBOK B 3TOM roaly LeHbl B $73,30 3a 6appesib U pUCKYeT e B Gnnxaiiuee BpeMa ckaTuTbea Hike $60.

B pesynbTtaTe pybnb cnabeeT He TOMBKO K A0MIapy, HO U K €BPO, MPUYEM HEOXMAAHHO LLIMPOKUMM AJ1A YYACTHUKOB
PbIHKA LIaramu.

Peskune konebaH1A BanoTHbIX KYpPCOB NPOBOLMPYIOT 6aHKU aKTUBHO 3apabaTbiBaTb Ha BaNOTHbIX
CreKynAyuaAx

B uTore Bnepsbie ¢ KOHUA AHBapA LleHTpo6aHK BHOBb BhILLEN HA TOPTY C NpoAaxamu Aonnapos. B nathuuy, 10 vona,
BasIlOTHble MHTepBeHUMK LIB, no oueHke akcnepToB, coctaBunu $2 Mnpa, 4To No3BONUMIO yYAOBNETBOPUTL CMPOC Ha
aonnapel.

JlBOpKOBMY 3aBepU, UTO AeBanbBaLuuu He byneT

Hanomuum, B deBpane atoro roaa LIb nepectan npoaaeath BanoTy M3 MEXAYHAPOAHbIX PE3EPBOB, a B
nocneaytowme MmecaAubl LIB ckynan BantoTy, 4to6bl HE AONYCTUTL YPE3MEPHOIO YKpeneHus pyons.

Ceiuac npeanocbifiok Ana AeBanbBauuun HeT, 3aaBun TenexkaHany Russia Today noMoLHuK npesnaeHTa Apkaauni
JBopkoBuuy.

«Ecnu gesanbBauyuna pybna u npousonaet, MacutabHoi oHa He ByaeT», — nonbiTanca yCnokouTb JBopKoBuy.
Py6nb o6Banunca «HenpaBUiIbHO»
BonbLUMHCTBO SKCnepToB cunTaeT o6Ban pybnsa B NOHEAESbHUK «HEMPaBUITbHbIM .

Tak, o MHeHUIo aHanuTUKoB Pand painseHbaHKa, nocne Toro Kak LIB 3HaunTensHo yBenuunn ruOKocTb
KypcooOpasoBaHua, BantoTHbIM PbIHOK OKasasica CUTbHO pasdanaHcupoBaH.
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«XKM3Hb NA yYaCTHUKOB PbiHKa CTana CroXHee: BMECTO TOro YToObl NpeackasbiBath AencTteua LB no ykpennexuto
unu ocnabnenuto pyéns, Tenepb Ans NPOrHo3a Kypca HeoBX0AMMO YUUThIBATE MHOXECTBO MaKPO3KOHOMMUYECKHUX
napameTpoB. B 310 cBA3K ecTb cobnasH 3aMEHNUTb CIIOXKHYH MOAESb MPOCTOW: ONUCATh COCTOAHWUE MNATEXHOMo
6anaHca Poccun ¢ MOMOLLLIO 0ZIHOW NULLb LieHbl HAa HedTb, — NOACHAT B Paid daiiseHbaHke. — OaHaKo faxe
nofnoBHan rpybas mMoLenb He 0O0CHOBLIBAET CTOSb peskoe ocriabneHue pybnsa: NocneaHni pas CTOMMOCTb KOP3UHBI
npesbilwana 38,5 pybns B cepeanHe anpensd, Koraa HedTb cTouna okono $50 3a 6apperb».

anI 3TOM 3KCNepPTbl OTMEeYarT, YTO CUTyal A C OCTallbHbIMU CTATbAMU MI1ATEXHOIO 6anaHca ¢ Tex nop He
yxXyawumnach, a JaXXe HEeCKOJTbKO ynyylinnach.

«Ceiyac coBbITMA Ha BaNOTHOM PbIHKE Mbl 00BACHAEM crieaytoLinMm o6pasom: LIb cBOMMU MHTEPBEHLMAMM
0CTaHOBWI YKpernieHve pyons B UIOHe, U Ha onpeesieHHbI Nepuoa BPeMeHU Ha phlHKe BO3HUK BanaHc crnpoca v
MPeANOXeHUA, a NOCe KOPPEKLMM LieHbl Ha HEPTb CMEKyNAHTaM JIEerko YAanoch NpoAaBuThb Kypc pyons BHu3. Ho
€CIU He NMPOM30OWAET KAaTaCTPOPUUECKOTO NaAeHUA LeHbl Ha HEPTb, Mbl OXXUAAEM BOCCTAHOBSIEHUA TEHAEHLMM K
yKpenneHuto pyonsa».

KpynHbii urpok ob6sanun kypc pyéns

Bripouem, Ha pbiHKe ecTb W Apyroe 00bACHEeHUe CTpeMUTeNIbHOro ocrabneHus pyons. Mo cnosam 3aMHavanbHUKa
aHanuTUuyeckoro ynpasneHnua bruHbaHka Muxaunna FoHONoIbCKOro, Obinn CyXu 0 TOM, UTO BaFOTY CKyMaeT KPYMHbIi
6aHK (Ha3BaHMe KOTOPOro He pasrnallaeTcsa) A1A CBOEro KIMeHTa.

«O6bem Topros napoi pybns/aonnap pacyetamu «3aBtpar» — $7,2 Mnpa — Obln BTPOE BbILLE CPEAHEro», —
MoACHAET 3KcnepT.

EBpo npoaonxaet ycrynatb gonnapy
B otnunume oT WTopMa Ha POCCUMNCKOM pbiHKE Ha Forex — Tvlb Aa rnagb.
Kpocc-kypcbl amepukaHckoi 1 eBponeiickoi BantoTel 13 utona coctaeunu €0,7168 u $1,3950.

EBpo npoaonkaeT MeaneHHo AelweBeTb Ha POHEe ONaceHW MeANEHHOr0 BOCCTaHOBNEHUA MUPOBOM OKOHOMMKHM.
Kpome TOro, no3uuunv eBponencKov BantoTel NOAPLIBAET OXuAaHue 3aasnenui rmasel ELIB XXaH-Knoga Tpuwe.

MpaKTUYECKM HUKTO HE COMHEBAETCH, UTO raBHbIA GaHKMP EBPO30HbI 06BABKT, UTO PErynaTop He ByAeT CHWKaTb
MPOLEHTHYHO CTaBKy C HblHELHero 1%.

['MaBHOE BHMMaHWe MPUKOBAHO K TOMY, UTO TpULLE CKaXXeT O TeMnax BOCCTAHOB/IEHUA 3KOHOMUKK. PaHee oH
3anAB/As, UTO OHW 3aMeanATCH, SKOHOMWKa EBPO30HbI ocTaHeTcsa cnaboi, M BOCCTAHOBMEHUA CTOUT XAaTb He
paHbLue cepeanHbl 2010 roaa.
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