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AHanAUTNUYECKUn 063op pblHKa Forex 3a Hegento ¢
8 nNo12 NHA

Bnarogaps 6onee No3WTUBHLIM NATHAYHLIM A@HHBLIM MO COCTOAHUIO pbiHKa Tpyaa B CLUA, KoTopble
CBUAETENbCTBOBAIM O MEHEe 3HaUMTENbHOM, YeM OXXMAANOCh, COKpaLLeHWU pabounx MecT, POCT aMepPUKaHCKOM
BastoThl MPOLAOSKMIICA U B HAYane HOBOM TOProBOM HeAenu.

Tax, BBMAY ONTUMUCTUUYECKMX MPOrHO30B OTHOCUTENBbHO BOCCTaHOBNEHUA 3KOHOMUKK CLUA 1 pocTy AOXOAHOCTH
amepUKaHcK1x aonroeblix Bymar aonnap CLUA cmor 06HOBUTE MecsuHbIe MakCMMyMbl MPOTUB GOSbLLMHCTBA CBOMX
OCHOBHbIX KOHKYpeHTOB. Kypc eBpo/aonnap cHusunca Ao otmetkn 1.3804, kypc dyHT/Aonnap ynan Ao YpoBHA
1.5801, kypc aonnap/dpaHk goctur sHavenna 1.0985.

Kpome Toro, A0ONOHUTENBHOE AABMEHNE HA €BPOMENCKME BaMOThl OKas3asno ouyepeaHoe 3a nocneaHune Tpu mecaua
peLueHne penTUHroBoro areHtctea Standard & Poor's MOHM3WTb CyBEpPEHHbIV KpeAUTHLIN PeRTUHT Mpnanann ¢ AA+
o AA. CnoxHana nonutuyeckan cuTyauus B Bennkobputanuu, rae pesynbtathl Beibopos B EBponapnameHT
OKasanucb A0CTATOYHO HeraTuBHLIMKU AnA JIeWBOPUCTCKOM NapTUK U 3aMeTHO 0cnabunun No3uurMn NPeMbepP-MUHUCTPA
BenukobpuTtaHun MoproHa bpayHa AocTaTOYHO HEraTUBHO OTpasuiack Ha Kypce BpUTaHCKOro gyHTa.

OaHaKo yKpenneHWe aMepuKaHCcKoro gonnapa, Kotopoe 6bino Bbi3BaHO 6osiee 6naronpUATHLIMU NATHUYHBIMM
JaHHLIMU MO COCTOAHUIO pbiHKa Tpyaa B CLLUA, BcKope MOSTHOCTLIO M3Uo cebs.

Kak oTmMeuaroT aHanmMTuKK, MHBECTOPbI CTalln C 60/bLLIOW OCTOPOXHOCTbHO OUeHnBaTb NepPCrnekTMBbl BOCCTAHOBEHNA
aMepMKaHCKOVI SKOHOMMKM U BO3MOXHOro Bornee CKOpPOro noBbllLeHNA NMPOLEHTHbIX CTABOK B CLUA, uto u npuBeNo K
CHWXEHUIO crnpoca Ha aMEPUKaHCKYO BasloTy.

Bnwxke K cepeanHe Heaene Ha pblHKax BO30OHOBMIIOCH TOproenA Ha pasHuue Mexay nNpoueHTHbIMU CTaBKaMH.

Ha ¢doHe pocTa LeH Ha HedTb M yKpenneHua GOoHA0BbIX MHAEKCOB MHBECTOPbLI CTasSIM BHOBb NPOABAATbL CKITOHHOCTb K
PUCKY. YyacTHUKM PbIHKa 3aKpbiBaJin CBOU ANMMHHbIE NO3ULKK NO AoJ1apy, NOCTENEHHO nepeBoaA CBOU aKTUBLI B
€BpP0 U Apyrue 4yBCTBUTEJIbHbIE K PUCKY BaJIOTbl C OTHOCUTEJIbHO BbICOKOM ﬂpOLl,eHTHOVI CTaBKOW.

Kpome Toro, Hy)KHO OTMETHTb, UTO EBPOMENCKUM BasoTaMm yAanochb BbIPACTU HECMOTPSA HA Pa3oyapoBkLIBatoLLMe
anpenbCK1e JaHHbIe MO BHELIHEW TOProBe U NPOMbILLIIEHHOMY NPOW3BOACTBY B epMaHuu.

BpuTaHckMin GyHT TeM BpeMeHeM CMOT OLLYTUTb A0CTATOYHO 3HAYMMYO NOAAEPKKY CO CTOPOHbLI AaHHbIX MO PbIHKY
XUnbA B BenukoBputaHuu, a Takke YCUIIMBLLUEMYCH ONTUMU3MY MHBECTOPOB B OTHOLLEHUK NPEMbEP-MUHHUCTPA
lopaoHa BpayHa, KOTOpbIM NOMYy4YnsT NOAAEPKKY CO CTOPOHLI JleibopucTckoi napTun BenukoBputaHum v, no Bcew
BMAMMOCTM, KOTOPOMY BCE-TakM yaanocb obecneunTb NPOAOSIKEHUE CBOEW MOSMTUUYECKOW Kapbepbl Ha Bnmkaiilee
BpemA.

Ha atom ¢ oHe Kypc eBpo/aonnap Belpoc A0 ypoBHA 1.4143, kypc dyHT/Aonnap aoctur otmeTku 1.6471, kypc
aonnap/dpaxk onyctunca Ao yposHa 1.0718.

Tem He MeHee, OCHOBHbIM KOHKYypeHTaM gonnapa CLUA He yAanochb 3aKpennTbCA Ha AOCTUTHYTbIX UMW YPOBHAX, TaK
KaK BO BTOPYHO NOSTOBMHY AHA B Ccpeay CUTyaunAa Ha pblHKaX BHOBb NMOMeEHAIaCb X1 TOProBJ1A HA pasHULe Mexay
NPOUEHTHbIMX CTaBKaMu Oblna 4ocTaTouHo PEe3KOo HMBeIMpoBaHa.

MHBecTopbl BHOBb CTasIM BKNAAbIBaTb CPEACTBA B aKTUBbI-YOEXHMLLA, KaK TOSbKO aKLMK aMepPUKaHCKUX KOMMaHWi
nowwnv BHu3. CTUMyNIOM ANA 9TOr0 MOCAYXMNK pesynbTaTel Mo pasmeryeHnto 19 mrpa. 10-Tu neTHux
npaBuTENLCTBEHHBIX 06nurauuit CLUA, 1o0X0AHOCTb MO KOTOPLIM MO-MPEXHEMY BbIrnaaUT Hanbonee
npusnekaTenbHen, Yem y EBPO30H®I.

Ha atom ¢oHe nonnapy CLLUA yaanocb NoAHATLCA C MMHUMYMOB 3TOW Heaene Ao yposHA 1.3914 B nape ¢ eanHoN
BasItOTOW U AOCTUTHYTb OTMETKM 1.6240 B nape ¢ GputaHckum ¢pyHTOM. [MpoTrB AnoHcKkoi neHsl gonnap CLLUA Bbipoc
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0o yposHsa 98.43.

MpoueHTHanA cTaeka LleHTpanbHoro 6aHka H. 3enaHaun octanack Ha NpexHeM ypoBHe 2.25%, UYTO NPaKTUUECKU He
MOBMUANO Ha PbIHOK.

Uro KacaeTcs OKOHYAHWA HeZenu, TO TOT POCT, KOTOpLIY HaboAancs B YeTBepr No napam espo/aonnap 1 GyHT
Zfonnap 6bln NPaKTUYECKK MOMHOCTHI HUBETMPOBaH B NATHULY. [MaBHbIMK dakTopamu, No3sonveLLrMK Goree
BbICOKOAOXOAHBLIM BatoTaM YKpenuTb CBOM Nosunuymmn npotus Aosnapa CLUA B yeTBepr ctanv NnoAopoOXaHue
CbIpPbEBbIX TOBAPOB M 04YEePeaAHON PoCcT POHAOBLIX MHAEKCOB. OAHAKO B MATHULY HA GOHE HE COBCEM MO3UTUBHbIX
AaHHbIX U3 EBponbl, a Takke B NpeaaBepun BCTPEUN MUHUCTPOB PUHAHCOB CTpaH «bornbLuoi BocbMepKku» Ha
MPEACTOALLMX BbIXOAHbIX, aMEPUKaHCKas BarnoTa CMOrTia OThirpaTh GOsIbLLYIO YACTb YTPAYEHHBIX AHEM paHee
MO3ULMA.

lMporHos Ha cneAaytoLLyto Heaento

OCHOBHbIE MMPOBbIE BaKOThI MO-NMPEXHEMY HAXOAATCA B 3aBUCUMOCTU OT HACTPOEHMIM YHACTHUKOB PbIHKA.
Mpowealwan Heaena nokasana, YTo HECMOTPA Ha NPOAOCXAOLMACA CAEMKAHHBIM POCT ONTUMU3MA B OTHOLLEHUU
YKpenneH1s MUPOBOM BKOHOMMKM, CUTyaLMs Ha pbIHKE Aaneka 0T ctabunbHOCTU. CTpeMUTENbHbIE B3NETHI TEX UK
MHbIX BaSIKOT CMEHAOTCH TaKUMM XKe CTPEMUTESNIbHBIMU NaAeHUAMM, YTO He MOXeT He 6ecrnoKouTb MHBECTOPOB. B
OnvxanLLen NnepcrnekTMBe, CKOpee BCEro, CTOUT OXUAaTb YMEPEHHOro pocTa eanHOW eBPONEnCKoM BastoThl U
OpUTaHCKOro GyHTa Mo OTHOLLEHMIO K aMepHUKaHCKOMY fosinapy. JJonomHUTENbHYIO NOAAEPKKY UM B 3TOM MOryT
OKasaTb LieHbl Ha HEQTb, KOTOPLIE Y)KE NPEBbLICUM ypoBeHb 70 AonnapoB 3a Happesb. YKpenneHne MUpoBbIX
OUHAHCOBbIX MHAMKATOPOB TaKKe LOSHKHO NMOMOXUTENbHO cKasaTbes Ha 6onee BbICOKOAOXOAHbIX KOHKYpeHTax
aMEpPUKaHCKOW BasntoThl.

Cpeav BaxkHbIX COOLITUI CTOMT OTMETUTbL B NEPBYHO ouepeab 3aniaHMpoBaHHyto Ha 13-14 UtoHsa BCTpeYy MUHUCTPOB
dpU1HaHCoB cTpaH «bonbLuoi BocbMepkun». 3aABneHna rnaBHblX GUHAHCMCTOB MUPA, KaK NpaBusio, OKasblBatoT
B/TIMAHWE HA ABWXEHNA MUPOBbIX BAJTOT, B CBA3W C YEM B MOHEAETbHUK MOXHO OXXnAaTb AOBOSIbHO CUTBHOM
BOSIOTU/TBHOCTM NOCIE OTKPLITUA PbiHKA. Cpeamn 3KOHOMUYECKMX HOBOCTEW, HAMEYEHHbIX K PEnn3y Ha NpeacToALLen
HeZene, No TPaAMLMK camoe NpUCTanbHOe BHUMaHWe CTOMT 06paTuTb Ha HoBOCTH M3 CLLA, a MMeHHO MHAEKCHI LieH
npov3BoAnTENEN U NoTpebuTenei, AaHHbIE MO XUITULLHOMY CEKTOPY, U3MEHEHWE 06 bema NPOMbILLIIEHHOO
MPOU3BOACTBA, CarnbA0 PacyeTHOro cyeTta nnaTexHoro anaHca, a TaKkke NPoUM3BOACTBEHHbIN UHAEKC DPC-
®unapensdun. Cpean eBponencKUx HOBOCTEN CTOUT OTMETUTD JNLLb MHAEKC OXMAaHWIM OT nHCTuTyTa ZEW no
lepmanum 1 canbao GanaHca BHeLLHeW Toproenu EBpo3oHbl. TyMaHHbIi AnbOMOH NopaayeT y4acTHUKOB PbIHKa
CneayroLwMMK JaHHBIMU: MHAEKC LieH notpebutenen, usmeHeHne o6bema Po3HUYHEIX NPoaax, U3MeHeHue obbema
arperata M4 aeHexHow Macchl, a Takke Oyaet ony6rnukoBaH npoTokon banka AHrnun. Kpome Toro Ha Heaene baHk
AnoHun ony6nuKyeT peLLeHre No OCHOBHOM NPOLEHTHOM CTaBKe, KOTopas, Mo NpeABapUTesibHbIM NMPOHO3aM, A0MKHA
octaTbcA 6e3 uamMeHeHwui Ha yposHe 0,1%.

YT0 KacaeTca AnanasoHOB ABWXEHWA OCHOBHbIX BantOTHbIX Nap, TO Ha CreAytoLLen Heaene OHU BuIrnaaaT
cneaytowmm obpasom: eepo/gonnap 1,3800-1,4500, ¢pyHT/monnap 1,6100-1,6750, aonnap/veHa 95,00-100,00.
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