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HedTb paboTaert, nioam — otabixaloT

YMHOBHUK BbICOKOr0O YPOBHA B Hallen CTpaHe — 3TO YerI0BEK, KOTOPbLIH Jyylle BCeX 3HaeT POCCUUCKYHO CUTYaLMIO 1
XyXe BCeX ee NoHumaer.

J'Iquue BCEX 3HAaeT — NOTOMY 4YTO NnostyyaeT 3aKpbITyrO (VII'IVI npocTo HeLI,OCTyﬂHyI-O) AnAa oCTalibHbIX POCCUAH
CTaTUCTUKY N COLMOJIOTNIO U, COOTBETCTBEHHO, BUAUT (ech, KOHEYHO, Xo4eT BMﬂeTb) AeTann 1 HaHChI, B nNpuHUune
HeAOCTYyNMHble CTOPOHHEMY HabnoaaTento, KaknumM Obl BEICOKUM npodgeccrmoHanom Tot Obl HY Bbin.

Xyxe Bcex MoHUMaeT — NOTOMY UTO, KaK Npasusio, B CUIY BbINOSIHAEMOW UM YNpaBieHYecKon PYHKLUN XMUBET
YXM3HbIO, MO CBOWM MHTEPECAM U MOTUBALMAM COBEPLUEHHO OT/IMUHOM OT XM3HU OONMBLUMHCTBA «JOPOrnX POCCUSAH>.
Kpome Toro, ceruac oH eLle 1 3aMKHYT B NOSTHOCTLIO OTPE3aHHbIX OT PeanbHOCTH deLleHeBeNbHBIX pe3epBauuax, 13
KoTopbIx A0 JloHaoHa u KyplueBens (a To 1 nepcoHanbHoro 3amka B LLBeiapuu) sHaunTensHo 6nmwxe, yem Ao
NMPOTMUBOMOSIOXHON CTOPOHbI Y ULbI.

JaHHas 3aKOHOMEPHOCTb XOPOLLO BUAHA B 0OCYAEHUAX Yrpo3bl «BTOPOW BOJHbI» GaHKOBCKOro Kpuauca, KoTopas
MOXeT ObiTb (a Ha camMoM Aene, KOHeYHO Xe, OyaeT) Bbi3BaHa POCTOM «MIOXUX», TO €CTb Be3HaAeXKHbIX JONroB.
Obcyxaas yrposy, NpeacTaBUTENIM POCCUICKOrO YMHOBHUUECTBA C MPOPECCHMOHANbHBIM MacTepCTBOM YKIOHATCA OT
paSMbILLIJ'IeHVIVI O TOM, YeM Xe UMEeHHO 6y/:1eT Bbl3BaH 3TOT POCT 6e3Ha£le)KHbIX AONroB U, COOTBETCTBEHHO, KaKUM
06pasom ero MoXXHo Obino Obl U3BexarTs.

Mexay Tem npuynHa 3Toro pocta npo3anyHa: OCHOBHOM BKOHOMUYECKUH npouecc BecHbl 2009 roga — npoeaaHune
peasibHbIM CEKTOPOM CBOMX 000POTHbLIX cpeacTB. O6 3TOM roBOpAT U NPeAnpUHUMATENU, U OUSHEC-AHANTUTHKM,
OZIHaKO YMHOBHWMKM (Lienblii paa) TBepao yOexaeHbl, YTO HAKAKOro npoeaaHus 060pPOTHbIX CPEACTB B POCCUIACKOW
3KOHOMMKe noka elle HeT. Habntogaemoe e BnosiHe HarnaaHoe yxyAlweHue pUHAHCOBOMO NOMOXEHNA
npeanpuaATUA, MO UX MHEHWIO, — Pe3yfibTaT NonesHoro B LeSIoM ANA 3KOHOMUKK CHWKEHWUA MOCPESHUYECKON MapXH.
JencTBuTenbHO, C COBEPLUEHHO HENPUCTOMHOM cpeaHen BenuunHbl B 100% oHa ynana 4o 25%, a B CeTeBow
Toprosse (Bo MHorom 6naroaaps ycunuam ®AC) — 1 Bosce npumepHo Ao 10%, 4TO Y BbI3bIBAET Pe3Koe yXydLleHue
(UHAHCOBOro CaMo4yBCTBUA NMPUBBIKLLMX K MOHOMOSbHBIM CBEPXNPUOLINAM BU3HECMEHOB — BNSIOTb A0 TUXUX, eABa
CrbILLUHBIX MPOTECTOB.

OpaHako npeacTaBrieHUst 0 TOM, YTo 0B0POTHbLIE CPEACTBA He NMpoeAatoTcA NPeAnpPUATUAMM, COBEPLUEHHO He
cornacytotcs ¢ poctom 6espaboTuibl, KoTopas elle 1 anpens A0CTUITIa rofOBOKPYXUTENbHBIX 9,5% W
yBesiMuMBaeTCca AaneKo He TOMbKO 3a CYeT 3aHATbIX B MOCPeAHUYECKMX CTPYKTYpax. Bnpoyem, 0coOeHHOCTbIO
OC])VILl,VIaJ'IbHOI'O CO3HaHHUA, KakK 4aBHO U3BECTHO, AB1AETCA OpraHn4yeckan HecnocoBHOCTb BOCNPUHMUMATb
<<Hey1106HbIe>>, He COOTBEeTCTBYHOLHNEe OCDVILWIaJ'IbeIM yCTaHOBKaM ABJ1IEHUA.

Becbma CYLLIECTBEHHO, YTO, HECMOTPA Ha 3TO, OpULMalbHbIE SKOHOMWUCTbLI BCE XE MPU3HAKOT: eCNin He npowsoneT
Ka4yeCTBEHHOro noBbllLEeHNA NponU3BOANUTENIbHOCTHU TpyAa, npoeaaHue O60pOTHbIX cpeacTBs CO BCEMU UX
paspywnTernibHbiMK NocneacTBUAMU BCE-TaKN HAYHETCA, NpUyemM yxxe OCeHbHo 2009 roaa.

OaHako B COBPEMEHHbIX KPU3UCHLIX YCITOBMAX 3HAYMMOE NOoBbILLEHUEe NPOM3BOANTENIBHOCTHU Tpyda B Poccum
NOMIMTUYECKM HEBO3MOXHO, TaK Kak MOXET MATHK 3a CHET OAHOW M3 ABYX paBHO HEBO3MOXHbIX CTpaTeFVIVI NInn nx
OZHOBPEMEHHOIo NPUMeHeH!A.

MepBan cTpaterua — yBenuueHne o6beMoB NPOM3BOACTBA MPU NMPEXHEN YNCTIEHHOCTM 3aHATHIX. [TOCKOMBbKY PbIHOK
cOblTa orpaHuyeH, ato TpebyeT NMbo BBEAEHUA PasyMHOro NPOTEKLMOHW3MA, HEBO3MOXHOIO M3-3a HECMIOCOBHOCTH
npaBALLei «3nuTbl» Ha KOHPUKT ¢ 3anagom, Moo MoAepHU3aL KU MHDPACTPYKTYPbI, HEBO3MOXHOM W3-3a BbICOKOW U
MOMUTUYECKM 0BYCIOBIIEHHON KOPPYMLUK.

Brtopas cTpaterna — 970 HOBOE COKpALLEHWE YUCTIEHHOCTH 3aHATbLIX, ONEpexaroLLee CoKpaLLeHne 06 beMOB BbiMycKa,
UTO HEBO3MOXHO COLMasbHO: B Ka4ecTBe nopora Aonyctumon 6espaboTuibl paccmatpusaetca 12%, a
3KOHOMMYECKWI craz nepBoro KkeapTtana coctasnaeT 9,5%.

Kpome TOro, octaeTcAa nNpuHUUNnUanbHO HEMOHATHLIM BOMPOC O TOM, 3a CYET 4Yero Xe 6yueT noBbllLEeHa
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npon3BoOANTENIBHOCTL Tpyaa C YNCTO TEXHOSI0rMYECKOMN TOUKM 3peHunA. BoamoxHoCTH MHTEHCUPUKaL UK paéoTbI
OorpaHun4yeHbl, HoBble TEXHOJIOMMU B CKOJ'Ib-HVI6y£lb 3HaYMMOM MacLuTabe NPOCTO HeOTKyAa B3ATb, U MMaBHOe,
OTCYTCTBYHOT Me€XaHU3Mbl UX «BHEAPEeHUA», a BCA CUCTemMa ynpaByieHNA 3HEePrMtiHo MM NPOTUBOCTOMUT.

Haunbornee BeponaTHO, Y4TO NOBLILLEHWE NPOU3BOAUTENBLHOCTH TPyAa 0P ULMabHbIE SKOHOMUCTHI MOHUMAKOT UMEHHO
TaK, KaK OHW MOHUMAasU ee B «Ty4Hble» AN KIenToKpaToB U NPUONMmKEHHbIX K HUM onurapxos 2000-e roabl, B
UCKITFOUYMUTENBHO MAKPOSKOHOMMUYECKOM CMbICiie — Kak noBbllleHWe BBI, npuxoasilerocs Ha oaHoro padoTatoLlero.
B 2000-e roabl 370 AOCTUranoch 3a CHeT POoCcTa MUPOBLIX LiEH HA HEPTb, HUKAKOrO OTHOLLEHUA K peanbHOMY poCTy
NPoOM3BOAMTENBHOCTM TpyAa B Poccuu, AcHoe Aeno, He umetoLlero. C 3TOM TOUKM 3pEHUA UCKPEHHWE YyNoBaHWA
odurLUManbHbIX 3KOHOMUCTOB Ha «MOBbILLIEHWE NPOU3BOAUTENBHOCTH TPyAa» — BCEr0 SIULLbL NpeBpaLleHHaa dopmMa
oduLManbHOro 3aKTMHaHKUA O TOM, YTO BO BTOpOW nonosuHe 2009 roaa HepTb NOJOPOXAET U «Bce ByneT, Kak
Ob1510>.

To, uTo odpu1UManbHas MbICNb Aaxe B LoBepUTeNbHbIX 6ecesiax He NoAHUMAaeTCs Bhille NOA0BHOM0, OTKPOBEHHO
06bIBaTENbCKOr0, YPOBHS, STULLHWIA pas UintoCcTPUPYET Teanc o ryBoKoi Aerpasalmu Bcel POCCUIACKON CUCTEMBI
ynpaBfeHns U 0 ee oOpraHUyecKon HecrocoBHOCTU CNPaBUTLCA C Bbl3oBaMK, BpocaeMbiMKU e KPU3UCOM.

Ja, KOHEeYHO, BCE Mbl 3HAEM, YTO BKOHOMMKA, KaK U BCe 0OLLECTBEHHbIE HAYKK, B CTPOrOM CMbIC/E CrloBa HAaYKOM He
ABNAETCA: HEBO3MOXHO NMOCTaBUTb NOBTOPAOLLMIACH SKCMIEPUMEHT, KOTOPbIM NPU NPOUYMX PaBHbIX YCII0OBUAX NpUBEaET
K NMOBTOPAOLLIEMYCA pesynbTary...
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