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B nepBoii nonoBuHe AHA B cpedy Ha GOHe HexenaHusa MHBECTOPOB PUCKOBAaTL aMepPHKaHCKan BantoTa ToproBanach ¢
MOBbILLEHWEM OTHOCHUTESNIBHO CBOMX OCHOBHbIX €BPOMNENCKUX KOHKYPEHTOB — €BPO U BputaHckoro gyHTa. NMonobHoe
NnoBeAeHWe PblHKa MOXHO Obl10 06bACHUTL OCTAIOLLMMMUCA Y MHBECTOPOB ONACEHUAMMU OTHOCUTENBHO aMEPUKAHCKOro
aBTOMPOMA, @ TaKkKe OTCYTCTBUEM ACHOCTU B NpeanBepun cammuTa bonbLuoi ABaauaTkv B JIOHAOHE, Tak Kak
60MbLUMHCTBO MHBECTOPOB COLUTUCH BO MHEHWM, UTO A@HHbIA CAMMUT eABa S CMOXET NPENOLHECTH Kakue-1mbo
CHOPMPHM3bI, & TAKXKE KaK-TO KapAMHaNbHO U3MEHUTb CIIOXMBLLYIOCA HA MUPOBOM PUHAHCOBOM PbIHKE CHUTYyaLMIO.

UTto KacaeTcs AMNOHCKOM MEHBI, TO OHa OKasanachk Aaxe B 60ree BbIrOAHOM MOSIOKEHUU, HEXENU aMepPHUKaHCKMi
Aonnap, M 970 JaXe HECMOTPA Ype3BblYaiHO HU3KMIM NokasaTenb MHAeKca akTMBHOCTM B CEKTOPE KPYMHbIX
npoussoanTenen Tankan.

Mpuxoa Ha pbIHOK MIrPOKOB M3 EBpOMbI N03BONKI EBPONENCKUM BantoTaM YaCTUYHO YKPEMUTb CBOW MO3UL MK MPOTMB
nonnapa. OfHako nocne BbixoZa AaHHbIX 0T ADP O0THOCMTENBHO U3MEHEHUS uncna 3aHATbIX B COeAMHEHHbIX
LLitaTax, amepuKaHckan BantoTa BHOBb CTasia AEMOHCTPUPOBATL POCT, TaK Kak 3TW aHHbIe NOBLICKMM CNPOC Ha
BaslOThI-yfexuLla.

Mocne 3aBepLUEHNA aMEPUKAHCKOW YacTu TOProB, EBPOMNENCKUE BantoThl MPOAOIIKUIIN CBOE ABWXEHWE HaBEPX.
HecMoTpA Ha He3HauMTEemNbHbIM POCT, B YETBEPT CUTyaLUA MOXET U3MEHUTLCA KOPEeHHbIM 00pasom, Tak Kak ELIB
MNaHWpyeT CHU3UTb OCHOBHYIO MPOLIEHTHYHO cTaBKy A0 1,0%. Takum 06pasoM, K KOHLY TOProBoro AHs eanHas
eBponeickas BasnoTa Toproeanach Ha yposHe 1,3250, 6putaHckuin pyHT — 1,4460.

[MporHo3 Ha yeTBepr, 2 anpend

B ueTBepr rnasHbIM coBbITUEM Be3ycnoBHO cTaHeT obbABreHne EBponeiickum LieHTparbHeIM BaHkoM pelueHus no
OCHOBHOW MPOLEHTHOI cTaBke. Mo npeaBapuTenbHbIM AaHHBIM, CTABKa MOXET ObiTb CHXEHa Ha 50 6a3uCHbIX
MYHKTOB M COCTaBMT, B KOHeYHoM uTore, 1,0%. B cnyyae, ecnu ELIB Bce e peLunT CHU3UTb CTaBKy, TO 9TO MOXET
oKasaTb CepbesHOe MOHWKaTEeNbHOE JaBleHNe Ha eAWHYI0 eBPOMENCKyto BantoTy. Takum 06pasom, B yeTBepr napa
€Bpo/aonnap MoOXeT OnyCTUTLCA A0 BaxHoU oTMeTkM 1,3000, a B criyuae ee npoOuTtus, HANPaBUTLCA eLle Huxe. B
cnydae xe, ecnu gurypa 1,30 He ByzeT npoiaeHa, napa MoxeT cTabunuanpoBaTbes B paMKkax kaHana 1,3000-
1,3150. MNapa ¢yHT/H0nnap Takke MoOXeT NPOAEMOHCTPUPOBATL CHUXEHUE, LESbo KOTOPOro MOXET CTaTb OTMETKA
1,4150.
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