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HecmoTpsa Ha To, uTO HOBas ToproBas Heaernd Havanack ¢ HeOOMbLLOrO paspbiBa NPOTUB aMEePUKAHCKOW BastoThl,
MOXHO CKasaTb, 4T0 Mo ee utoram gonnapy CLUA Bce xe yaanocb HECKOMBbKO YKPENUTBCA NPOTUB CBOMX
KOHKYPEHTOB. Tak, NonbiTka €BpO B NMOHEAENbHUK MOAHATLCA BbILLE JOCTUIHYTOrO Ha NPOLUeALen Heaene Makcumyma
1.3737 HU K Yemy He npuBena — camasn BbICOKaA KOTUPOBKA BP0 Ha 3ToW Heaene coctasuna 1.3735.

B Hauane Heaenu ocoboe BUAHWE Ha PbIHOK OKasaso 3asBreHne MuHucTpa ¢puHaHcos CLLA Tuma MeiTHepa o
peLUeHnn UCMosb3oBaThb AOMNOSHUTENbHBIE CPeACTBa B pasMepe 1 TPH A0S, ANA CKYNKU Y HaHKOB Tak HasblBaeMbixX
«A0BUTLIX» aKTUBOB (toxic assets) ¢ uenbto cTabunusaummu 6aHKOBCKOro cektopa. PbIHOK oTpearnpoBan Ha
3afAB/IEHNE PE3KMM YKPENIeHneM Jofnapa, OAHaKo A0Nro NpoAepxarbeca Aonnapy He yaanock, U BCKOPE nocne
CTPEMUTENIbHOIO POCTa amMepHKaHCKas BankoTa Takke Pesko cTtana ocnadesaTtb, MPUUMHOW MNOCIY)XMIU BO3POCLUNE
onaceHus TpenaepoB OTHOCUTENBLHO CKOPOW yTpaThl A0MNapoM ctatyca «6esonacHoi» BanoThbl B Criydyae
NPOACIMKEHUA OKasdaHUs MacluTabHOM NpaBUTENIbCTBEHHOM NOMOLLM BaHKaM.

JononHutensHoe HeraTMBHOE BO3AEUCTBUE HA eANHYIO BaSTOTY oKkasanu dyHAaMeHTanbHble HOBOCTH Mo EBposoHe:
AHBapCKM AedULMT pacyeTHOro cueta nnatexHoro 6anarca ELIB coctaBun 12,7 mnpa eBpo, a no pacyeTHoMy
cyeTy nnaTtexHoro 6anarca EBposoHbl — 18,2 Mnpa eBpo. MNapa eBpo/aonnap npoAoskuna CHWKeHWe, B Xo4e
KOTOPOro Bbin 3aprKCMpoBaH MUHUMYM Hezenun 1.3417.

Mpu 3TOM CTOUT OTMETUTD, YTO BPUTAHCKOMY (PYHTY YAANOCh Yy4LUUTL CBOM NMO3WULMK B OTHOLEHUM USD, v rnaBHoM
MPWYMHON ToMyY ObIN Penua AaHHbIX Mo MHGNALMKM B CoeanHeHHOM KoponeBcTBe: Kak MHONALMA PO3HUYHBIX LiEH, Tak
1 noTpeduTenscKan MHGIALMA BbIPOCTM HAMHOMO 60sIbLUe, YeM TOrO OXMAANU aHaNMTUKK, CMPOBOLMPOBAB TaKWM
06pa3oM MOKyMKK BPUTaHCKOW BantoThl, KOTOpaA BO BTOPHWK AOCTUITIA MaKkcHMyMa nocneaHnx Heaenb 1.4777.

Mpu 3TOM NO3UTUBHbLIX ANA €AMHOW EBPONENCKON BasoThl HOBOCTEW OKas3anoch HeAOCTATOYHO ANA TOro, YToObl
NepenoMuTb X0 coBbITHIA. Tak, UHAEKCHI HEMELKOro UCCNeaoBaTeNbCKoro MHCTUTYTA Ifo okasanu nuib
He3HauuTenbHyo noaaepxky. OuepeaHoe xe 3aasneHve muHucTpa duHaHcos CLUA Tuma NeiTHepa B cpeay nepea
Komwuceuen no nHoctpaHHbiM fenam Cenarta CLUA o Tom, uto CLLUA paccmoTpAT npeanoxeHne Kutaa o paclumpeHuu
ponu cneyunanbHbix npas 3aumcTeoBanuA (CAP) (Special Drawing Rights, SDR) MexayHapoAHOro BantoTHOro
¢$OoHAa, KOTopble MOryT BbiTb UCMOMb30BaHbI B KAYECTBE HOBOW MeXAyHapOoAHON BantoThl, NpUBena K MaccoBO#M
npoAae Aosnsapa, 0TPasvB OnaceHusa TpenaepoB 0THOCUTENBHO ByAyLLEro aMmepuKaHCcKon BantoTel. Ha rpagukax
BCEX OCHOBHbIX BantOT-KOHKYPEHTOB Josiniapa Obll 3adMKCUPOBaH PE3KMUI CKaUOoK, 0AHaKO rnobanbHON nepemMeHsb! B
paccTaHOBKe CUI He NPOMU3OLLSIO.

CTouT Tarwke OTMETUTb, YTO HEKOTOPYIO NOAAEPKKY aMEPUKAHCKOM BamOTe B TEUEHWE HeAEe/M OKasbiBau
ny©6nuKaLmMmM SKOHOMUYECKOM CTAaTUCTUKM. Tak, B YaCTHOCTU, COMMACHO BbILLEALLIMM LUdpam, HECKOMbKO Yyyliuniach
CUTyauua B aMePUKaHCKOM XUMULLHOM CeKTope: 06 beM NPOAAXK XUITbA KaK Ha MEPBMYHOM, TaK U HA BTOPUYHOM
PbIHKaX BbIPOCU, XOTA OXMUAANCA CNa; TO Xe MOXHO cKasaTb M 00 MHAEKCE LeH Ha Xuibe. YnCno nepBUUHbIX
obpatyeHnii 3a nocobrem no 6espaboTurLe 3a NPOLUEALLYIO HELAESHO OKa3anoch NPaKTUYECKU Ha YPOBHE
nporHo3upyemoro (652 Teic.), B TO Bpems kak 06bem BBl 3a kBapTan yMeHbLUUIICH BCEro NuLlb Ha 6,3%, BMECTo
MPOrHO3MPYEMOro CoKpaLleHusa Ha 6,6%.

B xoZe Toproeoi ceccvu NATHULI €BPOTEeiCckUe BasitoTbl BHOBb NPOAEMOHCTPUPOBasv cnabocTb Mo OTHOLLIEHUIO K
nonnapy. Peskoe CHWxeHWe ¢oHAO0BLIX MHAEKCoB EBponbl 6bio 06ycrnoBneHo oYepeaHbiM BbiMyCKOM HeraTUBHbIX
HoBOCTeM Nno EBpo30oHe: 06bemM HOBbIX 3aKa30B B MPOMBILLIEHHOCTH 3a AHBaPb cokpatunca Ha 34,1% no cpaBHEHWUIO
C aHanorMyHbIM NepMoAOM NPOLLIOro roaa. JJonofHUTENbHBIM YAapPOM AfA €BPO NOCY)XMI KOMMEHTapU HEMELIKOTOo
MUHUCTpa ¢puHaHcoB [MNepa LLTtaiH6ptoka oTHOCUTENbHO EBPO30HEI M BO3MOXHbIX Npobnemax Ana cTabunbHOCTH
€BpO B Cryyae, ecrim HeKoTopble UreHbl EBpocoto3a ¢ 0THOCUTESNbHO cnabbiMi SKOHOMUKAMU OKAXYTCH He B
COCTOAIHUM CrleA0BaTh YCTaHOBMIEHHbIM NpaBunamM OrKETHOro perynvpoBaHua. Ha ¢poHe 06Lmx HeraTuBHbIX
OXUAaHWUM NO SKOHOMMKE EBPO30HLI 3TO MPUBENO K CTPEMUTENBHOMY NaAEHWUIO EBPONEVNCKUX BaIOT OTHOCUTENBbHO
Jonnapa, A0MNoJSIHUB U 6e3 Toro NecCUMUCTUYHYIO AnA EBPO30HbI HeaenbHY KapTuHy. na 6puTaHcKkoro ¢oyHTa
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ouyepeaHOW HeraTMBHOWM HOBOCTbLIO OKa3anuchb AaHHble No CHWxeHuo BBIT 3a ueTBepThiM GUHAHCOBLIM KBApTas Ha
1,6% BMecTO nporHosupyembix 1,5%.

B pesynbTate nageHua Kypc eBpo B NATHULY NPeoaonen conpoTusneHune Ha yposHe 1.3300 n cdopmmpoBan HOBbIN
HeAeNbHbIM MUHUMYM 1.3255, GYHT Takke onycTunca A0 HOBOro HeAenbHOro MMHUMyMa 1.4266, a napa
aonnap/dpaHk oTMeTunach Ha HeaenbHOM Makcumyme 1.1479.

UTo KacaeTCa AMOHCKOM MeHbl, TO ee KypC 3HAUNTENBHO YKPEMUICA Nocre oTKpbITMA Hito-MopKeKoi Toprosoil
ceccun. oHaoBble pbiHkM CLLIA OTKPBITMCE CO 3HAYMTESNbHBIM F3MOM BHWU3 C NOCNEAYHOLLMM CHXEHNEM, YTO
CMPOBOLMPOBAO TPEMAEPOB Ha MOCNELUHbI BbIBOA CPEACTB B OCTAIOLLMECH TPaAMLMOHHBIMU BaOThI-yOexuLya:
Zonnap v ueHy. B utore ans napsl Aonnap/veHa 6bin sadpukcuposaH MuHUMyM 97.08, KOTOPEIN, BCe e, okasascs
HEMHOIMM BbiLLe MUHUMYMa Cpefibl.

MporHos Ha cneAaytoLLyto Heaento

Brivkaiiwein noaLepxKon Ans eBpo Ha crieaytollei Hedene BelcTynuT yposeHb 1.3200, conpoTtusneHue bynet
pacnonaratbca Ha yposHe 1.3500, npu 3TOM NnoBeaeHWe eAMHON BantoThl OyAeT BO MHOrOM ONpeaenaTbea
$pyHAaMeHTanbHbIMW HOBOCTAMM MO EBpPO30HE.

Mapa ¢pyHT/monnap CoBEPLUMT NOMbITKY 3aKpenuTbea Boile ypoBHA 1.4300, 6nwxaiuan noaaepxka 6yaet
pacnonaratbca Ha yposHe 1.4200, a 6nvxaiiluee conpoTuBneHne - Ha yposHe 1.4450. ina ¢ppaHka BeposTHa
LUMpOKas amnnuTyaa konebaxuii B ananasoHe 1.1300 — 1.1600. [ns napbl Aonnap/veHa Takke BEPOATHO ABUXKEHUE
B 6ornbLUOM AnanasoHe, onpeaensatowmmi GpakTopaMu BeICTYNAT Kak BHYTPUIKOHOMMUYECKan cutyauuna B ANOHKUM, Tak
¥ CNpOC TPeraepoB Ha BantoTy-yOexuLLe, KOTOPOoW NPOAO/KaeT ocTaBaThCa MeHa, Bnvxaiias noaaepxka dyaet
pacnonaraTbca Ha ypoBHe 96.50, a conpoTtuBneHne — Ha yposHe 99.50.

Uto KacaeTcA dyHAaMeHTanbHbIX HOBOCTEW, TO cneaywouwlad Heaend 6yueT BecbMa OoraTa Ha penuna3bl
3KOHOMMYECKMX AaHHbIX. B nepByro oyepeadb BHUMaHUE crieayet OépaTMTb Ha peleHne EBpOI'IeVICKOFO LUeHTpasibHOro
6aHKa no ceoei LI,eHe)KHO-er,EIMTHOﬁ NOMUTUKE: B CBETE BO3MOXXHOIO NMOHWXEHWA OCHOBHOWM I'IpOLleHTHOﬁ CTaBKM B
pernmoHe no3nuyunn eBpo MOryT npoaoJIKNTb ocnabesaTb.

Janee, TpaAWLIMOHHO yYaCTHUKK pbiHKa ByayT CNeauTb 3a BbIMyCKOM NoKasaTesia U3MEHEHHUs YUCIIEHHOCTH 3aHAThLIX
B Hecenbckoxo3ancTeeHHoMm cektope CLUA. M3 npounx 3HauMmbix AaHHbIx no CLUA moxHo BblaenuTs nHaexkc Chikago
PMI, nponsBoAcTBEHHbIN MHAEKC ISM, a Takke MHAMKATOP NOTPEBUTENBCKON YBEPEHHOCTH.

M3 cTaTUCTUUECKUX AaHHbBIX NO APYrMM perMoHam MOXHO BbIAEMUTb NOKa3aTesniv PO3HUYHON TOProB/u U
6espaboTuubl B FepmaHnum, aHHble no arperaty M4 ageHexHon maccel BenvkobpuTtaHuu, MHbopmaumo no BB
KaHagbl n uHaekcam Tankan ot LI AnoHwuu.

[MOMUMO OXXMZAAEMOrO CHMXEHUA MPOUEHTHbIX CTaBOK B EBpOSOHe, aMepUKaHCKMEe S3KOHOMUYECKNEe AaHHble B Cly4vae
noATBepPXXAEeHUA NONOXNTENTbHbBIX NPOrHO30B NO3BOJIAT NPOAO/IKUTL YKpEensieHne aonnapa.
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