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Poccuio moxkert 3aX/1ECTHYTb HE TO/IbKO BTOpAaA,
HO UTpPpETbA BO/IHA KPU3UCa

peackasaHHanA BlacTAMM BTOpas BOSTHA KpU3KUCA MOCTE BPEMEHHOIO YYULLIEHUA POCCUNCKUX MAKPOSKOHOMMUYECKMX
nokasareneu B peBpane-mMapTe, MOXET OKasaTbCA He eAMHCTBEHHOMW, CunTatoT onpolleHHsle PUA HosocTu
3KCMepThl.

Mpu 3TOM OHM yKa3bIBatOT, YTO @HTUKPUBUCHBIE MePbI, NPEANPUHUMAEMbIE NPABUTENBCTBOM, MOMOTYT CHU3UTh
rny6uHY NOBTOPHOrO NaAeHus, HO BPAA N CNOCOBHLI ero NPesoTBpaTUTb.

JHa rnobanbHoro Kpuauca eLle He BUAHO, POCCUICKYHD GUHAHCOBYHO CUCTEMY MOXET HaKpbITb BOSTHA HOBbIX
npobnem, a TEKyLLME KOHBIOHKTYPHbIE YITyYLLEHWA - UL BPEMEHHOE ABMEHUE, TaKOM HeyTelUUTENbHbIA NPOrHo3
cAenan Bo BTOPHUK BULE-NPEMbeP, MUHUCTP duHaHcoB PO Anexceit KyapwH, BeicTynaa Ha pacLUMPEHHOM Konnernu
MuHaKoHOMpassuTHa Poccuu.

3amrnasbl MuHakoHoMpassutua PO Angper Knenau, B cBOHO ouepedb, OTMETUI, 4TO Poccua HaxoanTcA OKomno AHa.
OnaHako, no ero crnoBam, 3TO He 03HaYaeT, YTo Crnaj 3akoHuusCcA. bonee TOro, OH He UCKKYMI, YTO BTOpan BOSHA
npo6rem B POCCUIUCKON 3KOHOMMKE MOXET HauaTbCa OCEHbIO TekyLlero roga. Ho oH Haaeetcs, uto 6Gnaroaaps
rocrnoaaepkke XyZLero yaactca usbexartb. 3aMMUHUCTPa HanoMHu, 4yTo B 2009 roay Ha Kanutanusauuio 6aHKoB
OyaeT notpayeHo 555 munnuapaos pyonen.

BonHa 3a BonHOM

OKCnepThl M paHblUe NpeaocTeperanu, YTo KpM3ne Bpad N 3akoHunTcA B 2009 roay, MPOrHo3mpysa ero 3aTAXHOW 1
LMKITMYHBIA XapakTep.

"A aymato, 4TO BTOPOW BOSHOW KpUsuca Aerno He orpaHuunTea, Aymato, uto 6yZeT 1 TpeTbs BOSHA, a 3a Hel MoryT
nocrnenoBatb Apyrue, BOIMOXHO Boriee Menkue", - Boickasas CBoe MHeHWe npesnaeHT MHCTUTYTa HaluMoHanbHoro
npoekTa "o6LiecTBeHHbI AoroBop" AnekcaHap AysaH.

OH cuuTaert, 4yTo NogoBOHoe NpoTeKaHue Kpuanca ByaeT XxapaKTepPHO He TOMBKO AS1A POCCUIMCKOM SKOHOMMUKM, HO W AnA
BCEro M1pa. JKCMepT NPOrHO3MpPYeT, UTO KPU3UC NpoanuTea 2-3 roga, 1 B TeueHue aTux net Poccus v apyrve
pasBWTHE CTPaHbl CTaHYT CBMAETENAMMU He OAHOM BOSHbI CMaZoB.

"Takoro MHeHWs, KCTaTu, NPUAEPKMBAETCA M NPaBUTENLCTBO Poccuu, Bellb Y)Ke roBOpHUIOCh, UTO pacxoabl BomxeTa
OyayT cokpalleHbl He Tonbko B 2009 roZy, HO ¥ B cneaytowemM", - oTmeyaeT AysaH.

Touka HEBO3BpaTa

3KCﬂeprI pacxoaAaTcAa B NpUYMHaAX, KOTOPblE NOC/TYy>XaT OCHOBHbIM TOJTYKOM AJ/19 HOBOIro cnaja B pOCCMﬁCKOﬁ
3KOHOMMKE. TaK, COBETHUK MHCTMTYTa COBpPEMEHHOIo pas3BnTnA Hukuta MacneHHukoB yBEpeH, 4To OCHOBHOWM
I'IpW-IVIHOﬁ BTOpOVI BOJTHbI CTAHET 3a0/MKEeHHOCTb pealibHOro CeEKTopa nepea 6aHKOBCKOM CUCTEMOW.

"CeWyuac 3a40/MKHEHHOCTb PeasibHOrO CEKTOpa COCTaBNAET OKOMO 5%, KpuTMUecKkan Macca 3a0/MKEHHOCTHM COrMacHO
MWUpPOBOM NpakTuke - 10-12%, a NPOrHo3 aKCNepToB Ha TpeTui keapTan - 20%", - 0OTMeYaeT OH.

Mpwu aTOM BKCnepT obpalyaeT 0co60e BHUMAaHKe Ha CKOPOCThL POCTa AO0JTOB KOMMaHwii nepes 6aHKamu.

"Ecnu cuTyaums 6yaeT pasBMBaTLCA NPEXHUMU TEMNAMU, TO NEPBbIE TPEBOXHbBIE 3BOHKM Mbl MOSYYUM YXKE B Mae-
UIOHE, KorAa 3aZ0/IKEHHOCTb MOXET A0CTUrHyTb 10%", - ckasan MacneHHukoB. OH e npeaynpexaaeT, uTo eLle
OZHWM TOJTYKOM ANA NPOAOSIKEeHNA NadeHNA MOXXeT NMOCYyXUTb U BTOpaAA BOJIHA AeBalibBaluun, npaBaa, He yTo4YHAA
CPOKHM, Koraa oHa MOXeT HadyaTbCA.

Mo MHEHWIO AOKTOpa 3KOHOMUYECKMX HayK AHApen BnoxuHa, NpMYMHBl BTOPOH BOMHbI KPOKOTCA HE B cneundmke
POCCUICKOM SKOHOMMKM.
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"BTopas BO/Ha Kpuanca oYeHb BeposTHa B rnobasibHOM 3KOHOMMKE, W 10 HAac oHa Toxe Aokatutcs. K aTomy npuaetcs
azanTtMpoBaTtbcA. UTo KacaeTcs Hallei 3KOHOMMKM, TO MPUYMH AnA B0MbLUMX HOBbIX CTYMEHEK fi He OYEeHb BUXY", -
KOMMEHTUPYET OH.

MpaBaa, Lo6aBun 3KCMepT, 3TO He 03HaYaeT, YTo ec/iv B MUMPOBOWM SKOHOMMUKE He ByAeT HOBbIX cnados, To Poccus
CMOXeT "ecTecTBeHHbIM 06pa3oM BbIWTH M3 Kpuauca". "UTobbl M3 HEro BbIMTH, HAZO cepbesHo paboTaTtb U B
(dUMHAHCOBOW, U B coLMarnbHOM chepax, pasBuBaTh KOHKYPEHLUIO, Masbli BU3HEC, HO TeM He MeHee NPUYUH AnA
PE3KMX NaZieHWi B Hallein 3KOHOMMKE fi He BUXKY", - 10OaBnAeT OH.

Ha gHe

3KenepThl Takke C COMHEHUEM OTHOCATCA K MPOrHo3am, 4To, AOCTUIHYB AHa, PoccnA HauHeT "oTpacTtatb” M BbIXOAUTb
13 kpusunca no V-o6pasHoi KpUBOM.

"Mopa yxe ybpaTtb po30Bble OTTEHKM U3 NPOrHO30B. ECcnu npoaomkaeTca KpeaAnTHOE CxaTue, TO OT AHA He
OTCKOYMTB. A y Hac no BCEM NPUKMAKAM MOKa HE MOy4aeTCs, YTO aKTMBbl OAHKOBCKOW CUCTEMbI BEIPACTYT B
peanbHOM BbipaXeHun", - ysepeH MacneHHUKoB.

AnekcaHap AysaH oTMevaeT, YTo yrnaB Ha AHO, POCCUIACKAn 3KOHOMMKA MOXET NMPOCTO He HANTK PecypcoB, UToObI C
3TOro AHa noaHAThCs. o ero MHeHUIo, CyLLecTBYEeT BOSMOXHOCTb peanvsaumm clueHapus He no V-o6pasHoit, a no L-
06pasHbIi KPUBOA.

"ByaeT L-06pasHblii KpU3WUC 1 ANUTESbHbIA Nepuos ctarHaumun. MoxHO, KOHEYHO, ckasaTb, YTO 3TO U €CTb AHO, HO C
Hero Mbl He noWaem BBepX, a Byaem nonaTv no Hemy. AnoHuA ua Takoro 10 neT BeiIxoauna", - cornallaeTcs ¢ HUM
MacrneHHUKOB.

Mo ero MHeHUIo, BaXXHOM MEpOK A0MHKHO CTaTb NpeAoCcTaBneH1e cpeacTs 6aHKOBCKOWM CcUCTEMe yepes LiereBble
NIUMUTHBIE aYKLMOHBI.

"OT0 Koraa 6aHK nony4yaert OT U,E AeHbrn Noa A0CTAaTOYHO HU3KUIA MPOUEHT C XXECTKNUM 0693aTeﬂbCTBOM, 4YTO OH
npoKpeanTyet peaanle CeKTOp", - nosicHAeT oH. O6ocHoBaHWem AnA nony4dyeHna KpeaAnToB CTaHyT nporpamMvbl
MoZAepHU3aLuu npomn3BoACcTB, KOTOPbIM B NanbHeiwem 6aHKu 6y£lyT BblAaBaTb KPeAUThI.

Jpyras mepa 60opb0Obl ¢ BONHAMU - 9TO co34aHKe BaHKOBCKOrO Myra, Liesblo KOTOPOro CTaHeT NoAAEpXKa Kypca
py6ns. MoaobHble AeUCTBUSA "co3HaTENbHbIX" BAHKOB LOMKHbI MOOLLPATLCA CO CTOPOHLI LIB yMeHbLIeHrem
CTOMMOCTH UX POHANPOBAHKA.
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