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PoHsanTe py6/b!

®eBpanbckuii Beinyck "BapomeTpa "[denoson Poccun" noaTBepAn AHBAPCKUE ONaCeHUA: KpU3UC NPOAOKaET
yrny6naTsea.

BpeMeHHblﬁ, B npeaenax COLIMOSIOMMYECKOM MOrpeLHoCcTM POCT oNTUMKU3Ma cpeau pOCCVIﬁCKMX npe,uanvalaTeneVl
noAYepKnBaET cKopee TOT PakT, YTO OHWM CTPALLHO ycTanu OT HayaBLLEeroca B NPOLUIOM roZly 3aTaXHOro nageHua u
roToBbl NoAAepPXXaTb eaBa J1M He ntobble Mepbl, KOTOPbIE 3TO NageHne OCTaHOBUITN 6bl. OnHAKO OAHOTO XenaHus
MasnoBaTto - CJIMLLKOM KpaCHOpPEeYnBO O BEPOATHOCTHU hanbHenLero yxXyaweHna cuTyaummn cBuAeTenbCTBYHOT

06 bEKTMBHbIE NOKA3aTeNu Hallero uccrenoBaHus.

B uenom aena o6¢ToAT cneayowmm o6pasom: 44 npoueHTa NnpeanpUHUMaTesnel roBopaT O NIIOXOM MW OYeHb
MI0XOM COCTOAHUM CBOMX NPEANPUATUiA, 1 cTpesnka "BapomeTtpa "[enoson Poccun" 3a pespanb cmecTunacs elle
HUXXE - Ha 3TOT pas A0 MUHYC 28,2 Mo cpaBHEHUIO ¢ MUHYC 28,0 B AiHBape. Kasanock 6bl, HEMHOro, HO BeAb rfaBHoe -
TEHAEHUMA K CHWKEHUIO He NMpeofosieHa.

M B uem xe npuunHa aToro? BepoAaTHO, B NepBYH0 ouepedb B TOM, YTO BM3HEC-coobLLEecTBO M 00LLECTBO B LIE/TOM
TOJTbKO HAYMHAKOT 0CO3HAaBaTb peasibHyH ryOuHY SKOHOMUUYECKOro Kpuauca 1 oLLyLlaTb OCTPOTY ero nocrneacTBui.
He Bce eLle rotoBbl cornacuTbCcA ¢ TemM, 4To NOMUMO UMIMOPTUPOBAHHOIO KpU3nca Mbl UMeeM Aeno C KPU3ncom
N3JepXekK, HavyaBlwnmMmceAa elle A0 nageHnA ¢OH£lOBbIX PBIHKOB, @ TaKkXe C KOU3UCom CblpbeBOVI MoAenuv pasBuTuA
3KOHOMMKM Hallel cTpaHbl. lnarHos cam no cede He HOB, OH 3By4asn He pas, 0AHaKO OAHO Aesno 3HaTb "BoobLue"”,
Apyroe - oco3HaBaTb.

Kak HarnaaHo AeMoHcTpupyeT Halw "BapomeTp", 06beMbl 3anacoB NPeanpUaTUi yBENMUMBALOTCH, yXyALlaeTca
6anaHc. Hanpvumep, npoaormxaeTcs CHWKXEHWe nnaTexecrnocobHoro cnpoca (y Tpex YeTBepTen KOMMNaHui OH yxe
CeroaHaA HWXe HopMbl). B To e Bpems LieHbl Ha MPOAYKLMIO NPOAOIKAIOT pacTu, U 6Bonee TpeTv NpeanpuUsaTUi
daKkTnyecku paboTatoT "Ha cknaa", MOCKOSbKY POCT LeH M CHUXEHWE Cnpoca Bhli3biBAKOT AaNbHEWLLWIM cnad npodax.
CuTyaumro CTOUT NpU3HaTh YHUKaNbHOW: HX B OAHOW CTpaHe MUpa CerofHe, a Beb KPU3UC NEPEXMBAIOT BCE, HET
TaKOMW paspyLUMTENbHOM "cmecK”.

MpoZomKatoT pacTy U U3LEP XK1 NPEANPUATUIA: MHAEKC TEKYLLMX U3Lepxek "dapomeTpa” CHU3unca ¢ MuHyc 23,0 B
nocneaHem keaptasne 2008 r. Ao MUHYC 26,6 NyHKTa 3a nepsble TpU MecALa TekyLlero roaa. [puyem rnasHbIMK
BMHOBHMKaMK pocTa U3Zep KeK Tenepb CTAaHOBATCA eCTEeCTBEHHbIE MOHONOMMKU. PacTylme LeHbl Ha Tapudbl
OKasbIBalOT CaMOe HeraTMBHOE BNuUsHWE Ha BusHec. MHorve npeanpuHMMAaTENu roBOPAT, UTO BMOPY 3aKpbIBaTb AeSo
TOJIbKO U3-3a PaCTyLLMUX U3AEPXKEK Ha TOMNSIUBO.

M, ecTecTBEHHO, MPOrHOo3bIl npeaanmeaTeneVl Ha npeacrodlime 2-3 MecALla BeCbMa OCTOPOXHbI. A KTO PUCKHET
ceroaHa sarnAaabiBath Aanblle, eCliM Ha 3TO He peLllarTcA nepBble S3KOHOMUCTbI Mmpa?

CTouT Nn yaANBNATLCA, YTO NPOBOAMMARA B HACTOALLEE BPEMSA BNACTAMM SKOHOMUYECKAA NOMMTHUKA NPU3HAETCA

3¢p EKTUBHOM NWLWb oTYacTW. Kak nokasana opraHusoBaHHana npu yyactuu "Jenosoin Poccun" accambnesn "Poccua
MPOTUB MMUPOBOIO Kpuaunca", Bce BonbLiee KonmyecTso GU3HECMEHOB M YIEHOB 3KCMEPTHOMO COOBLLECTBa NPUXOAAT K
BbIBOZY, YTO y BnacTem Bce elle HeT obLlein YeTKOW aHTUKPU3UCHON cTpaTernu. KTo-To no-npexHemy HaaeeTcs
[oXAaTbCA POCTa LieH Ha 3HEPrOHOCUTENW, KOTOPOro B Bnnxailime roabl TO4HO He ByAeT, KTO-TO npeanaraet Mepbl
ducKanbHOro xapaxrepa. K coxaneHuo, rocy4apcTBO Hay4mIoCh yCneLwHo onepupoBaTtb GUHaAHCOBLIMM
MHCTPYMEHTaMMU, B TO BPEMSA Kak cenyac Haao AymMaTb He O TOM, Kak NpaBuiibHO pacnpeaenaTb U COXpaHATb, a 0
HOBbIX MCTOYHMKaX AoxoAa. TO eCcTb O TOM, Kak 3apabaTtbiBaTth, @ 3HAUMUT, KaK MOAAEPKMBATbL PearibHbI CEKTOP.

Hw o Karo¥i peanbHoi 6opbbe ¢ KpU3UCOM He MOXKET ObITb U Peun, MoKa eCTb TOSIbKO NMOCTOAHHLIE UHTEPBEHLUM B
noaaepxaHue Kypca py6na, KoTopble "BbiCyLIMBaOT" JIMKBUAHOCTL M HE NMO3BOMAIOT HAMPaBUThL e Ha pasBUTHE
npoun3BOACTB. K coxaneHuto, 370 ABCTBEHHO CBUAETENLCTBYET O TOM, UTO GUHAHCOBbLIE MEHEKEPHI B
NpPaBuTENbCTBE A0 CUX MOP MbICTAT U AEMCTBYIOT B paMKax MMEHHO CbipbeBOoi Moaenu. M no 6onbLUOMY CUETY XAYT,
KaK y)xe roBOp1oCh, pocTa MMPOBbLIX LieH Ha TOMIMBO, C 3TUM M TOMBKO C 3TUM CBA3bIBaA BbIXOA M3 Kpusuca. Ho
HACKOMbKO e eLle A0KHA yrnacTb LeHa Ha HedTb, 4ToObI OHUM 3aLLEBENUUCL U HaYasuM AyMaTtb O TOM, KaK
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3apabaTtbiBatb?

MoBTopsAto eLe pas: B Poccun aomkHo 6bITh BEIFOAHO NPOM3BOAUTL. MNpeanarato 310 BbiceUb B KaMHe Ha dacazae
Joma npaButensctea. A AnA 3TOro Ha HblHELHEM 3Tane BacTu AOSMKHbI MOHATb, YTO ceivac Henb3a yaepxuBaTb
py6nb. Yem ckopee py6rib HallynaeT cBoe AHO (TO eCTb PaBHOBECHbIW KypC, HarMume KOTOporo - 0AHO M3 rMaBHbIX
yCrnoBuii BO30OHOBEHUA NPOM3BOACTBA), TeEM ObICTpee HauHeTcA pasBuTUe MaccoBoro 6usHeca. Ecnu xe
dU1HaHCOBbIe BNactu ceroaHa 6yayT ¢ yrnopcTBOM, AOCTOMHbLIM NyylLEro NpUMeHeH s, parnopToBaTth O TOM, YTO
CHWXeHMWe Kypca pybna ocTaHOBMIEHO, TO, NOTPATHUB BOMbLUYHO YaCcTb GUHAHCOBLIX PE3EPBOB, YAACTCH NULLb
OTCPOUNUTL NaaeHune kopabna POCCUICKOWM SKOHOMMKM Ha 3TO AHO. He cTouT Takke 3abblBaTth, YT, 3aMeanan
naaeHve, Mbl 0AHOBPEMEHHO B NPAMOM CMbICTe crioBa "Konaem cebe amy", yrnybnas oxuaaroliee Hac AHo. Ecnu
BUepa AHO B6bino Ha ypoBHe 30 pybnei 3a GuBantoTHyto KopauHy LleHTpobaHka, To ceroaHs ato 40, a 3aBTpa byaeT
yxe 50.

Oco6eHHO rpyCcTHO KOHCTaTMPOBaTb 3TO, MOHWMAs, YTO CTpaHa Morna 6bl "HallynaTh" AHO ropaszo paHbLue, ecniu Obl
rocyAapCTBO 3aHANOCh He TOMbKO BASIFOTHOM MOSTMTUKOM, HO U MOMUTUKOM Pas3BUTUA SKOHOMUKU. COBEPLUEHHO
OYEBMIHO, YTO HY)XHA NMPOMBILLIIEHHAA NOMUTUKA, BblAeNatoLan oTpacsu, cnocobHeble co3aatb HaubonbLLKi
KYMYNATUBHbIK 3P DEKT, U GOPMUPYIOLLAA BbIFOAHbIE YC0BUA ANA PasBUTUA STUX HanpasrieHui. A noa cosaaHuem
yCcrnoBui ana passutua GuaHeca crnesyeT NoHWMAaTb, B YACTHOCTU, CHKEHME HANoroBow Harpysku, cosfaHue
MHCTWUTYTOB COdMHAHCUpOoBaHuUA BuaHeca, yBervuyeHue CPoKoB KpeanToBaHua. OaHaKo BMECTO NPOMbILLNIEHHON
MOSTMTUKM Mbl BUAUM JTULLb CTPATETMIO BbDKMBAHUA.

MoxxHO 6b1no 6bl, HaNPUMEP, NPEANOXUTE Lenblid paa Mep, BNoSIHE aZleKBaTHbLIX U OTHIOAb HE CTOSb 3aTpaTHbIX AsA
denepanbHoro 6roaxeTa, Kak MHOrOMUMNIMapAHbIEe KPeanTbl KpynHOMY BuaHecy. B uacTHoOCTH, peub UaeT o
rocrapaHTuax Mo KpeauTam. HeT, He No NbroTHbIM KpeaWTaMm Ha MOKYMKY 0TeYeCTBEHHbIX aBTOMOOUIEN, 0 KOTOPbIX
Bbl MoAyMaru, XoTs U 3Ta Mepa UMeeT NpaBo Ha cylecTBoBaHue. CybcuanpoBaTh NPOLEHTHbIE CTaBKM MO KpeauTam
cnenosano Obl B TEX cryyasx, Koraa, HeCMOTPA Ha KpM3WC, NpeanpuHUMATENU roToBbl BpaTh KpeauThl Ha passuTHe
WM MOAEPHM3ALMIO MPOM3BOACTBA MO CYLLECTBYOLLWM CEroiHA O4EBUAHO 3anpeseribHbIM CTaBKaM.

Moyemy 6bl He MOMOYb TEM, KTO FOTOB MATU Ha TaKOW PUCK palu pasBuTua cobcTBeHHoro 6GuaHeca? He Hazo
MHOrOMUIMaPAHON HeleneBoi NOMOLLM, paCX0A0BaHWe KOTOPOK TaKk TPYAHO NPOKOHTPONUpoBaTh. NoMornte um
COBCEM HEMHOTO, U 3TU yTONaoLLME CErofiHA B 6ECKPEeaMTHON, TO eCTb 6€3B03ayLLUHON AN BU3HeCa Cpeae He TOMbKO
cnacyTcs camu OT MOJSIHOro 3aTONMEHUs, HO, BECbMa BEPOATHO, BbITAHYT 3a COOOM Liefble CEKTOPbI SKOHOMMUKY.

PasymeeTcsa, He 0AHUM TOSMBKO CyOCMAMPOBaHMEM KPEeAUTOB MOXHO ObInio Obl noaaepaTb pearnbHbli cekTop. Peub
MOXET UATU U O rocrapaHTrAxX Mo KpeaumTam, U MHOXeCTBe Apyrux Mep. Ho 310 nvLlb OAHO U3 aHTUKPUSUCHbIX
npeanoxexuii "denosoit Poccun", ncnonbaya KOTopbie MOXHO ObI1o Obl CKOPPEKTUPOBATL HE CITULLKOM aAeKBaTHYHO
AHTUKPU3WUCHYIO MOSIMTUKY POCCUMCKUX DUHAHCOBBLIX BacTew.

Bopuc Tutos, npeaceaartens "denoson Poccun”
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