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C6eperatb B pybnsx cTazno BbIFOAHO

Py6nb ykpennsaeTcs no OTHOLLIEHWIO K MMPOBLIM BasoTaMm, a Tenepb 000LLEN KOHKYPEHTOB M Ha ApyroM ¢poHTe. B
utone pearnbHO NoBeanTb MHOIALMIO CMOTTIM TOSIbKO BriaZenbLlbl pyOreBbix BKIaAoB. JenosnTsl B Jonnapax U eBpo
6e3HaZexHO OTCTasIM U MPUHECTTU BRITAAYMKaM OZHM YObITKU. OKenepThl LieHTpa MakpOSKOHOMUUECKMX
uccnenoBaHuit "FOHUKOH" noAcuMTanu, YTo peanbHas A0XOAHOCTb (CKOPPEKTMPOBaHHAA Ha MHMNALMIO) pyOneBbIX
Brnagos coctasnana 0,8%, B To BpeMA Kak Aosnaposblie nogelueseny Ha 0,1%, a Aeno3unTel B eBpo 1 BoBCe Ha 1,2%.

Bnpouewm, ecnu cpeaHemMecAYHaA AOXOAHOCTb COXPAHUTCA Ha AOCTUIHYTOM YPOBHE, TO MO UTOram roaa
"eBpoBKIaAUYMKK" MonyyaT YMCTyo NpubbiNb B pasmepe noutu 16%. Pybnu uyBcTBytoT ceba Bonee yBepeHHO: H1 Ha
BaJIOTHOM, HW Ha [EMNO3UTHOM PbIHKE HET Peskux KonebaHuin. A BOT dpaHaThl aMepHUKaHCKOM BasitoTbl MPOAOKaT
NOACYMTLIBATb YOLITKM.

MomMK1MO 3TOro, 3KCNEepThl NPOrHO3MPYHOT, YTO PybneBble BKNabl ByayT No-npexHemy npubbinbHbl U B OrvxaniLiem
6yayLiem. A BOT B €BPO ceryac BKIaAbIBaTb YXXe NO3AHO - eAvHas BastoTa TEPAET CBOKO NPUBIIEKATENBHOCTb M3-3a
HaYaBLLEroca B KOHLIE MIONA CHUXXEHUA Kypca eBpo K fonnapy. [pu 9ToM U3MEHEHNUA TEHAEHLMUMU NO yObITOUYHbBIM
[I0111apoBbLIM BKIaZam B 6nvxaiillee Bpems XaaTb He NPpUX0AUTCA.

Bnpouem, MHoroe ByzeT 3aBuceTb 0T MHONALMK, KOTOPAsA, KaK NpaBuio, 0CeHbto ycunveaeTca. "Ecnu B okTAbpe-
Zekabpe pocT ueH He npeBbicuT 1,5% B MecAl, To pybneBble BKiaabl No-npexHemMy 0yayT npubbinbHbI", - CYMTALOT B
"FOHuKOHE".

OZHaKo He TOMbKO MHOMALKA yrpoaeT pyBrieBbiM HAaKOMIEHWM POCCHSH, 0TMevatoT "MUsBecTus". MnaBHbIi
PO3HUYHbIN BaHK cTpaHbl - COepbaHK - 06bABKUN O CHUKEHUU CTABOK N0 AEMCTBYHOLLMM BKIaZaM U BBEAEHWUWU HOBbIX
BMZOB BKaZoB ¢ 6onee HWU3KMMK cTaBkamu. Benea 3a CoepbaHKoM CBOM CTaBKU CHU3AT U APYrUe KPeaUTHbIE
opraHvsaumu, paboTaroLme C HaCeNeHUEM, CUMTALOT SKCNEPThI.
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