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Jxxe-pedopma XKKX BbizoBeT 06Ban uHpaauum

B mapTe cnyunnock To, 0 YeM Npexae Mbl MOTTIW WL MeyTaTb, - MHGNALMA nogobpanack K Touke 3amepsaHus. Mo
CPaBHEHWMIO C AiHBapeM oHa noy6asuna cBoro NpeiTh Gornee Yem B ABa pasa (¢ 2,4 npoueHTa 40 1,1 npoueHTa). B
LlesioM Mo UToram nepBoro Ksaprana ee yposeHb coctasun 5,1 npoueHTa. B anpene ata TeHaeHUmMA coxpaHunacs -
nHdNAuKMA "noapocna” BCero Ha OAnH NPOLEHT.

OKcnepThl CBA3LIBASIM 3TO C TEM, YTO B MapTe 3aTOPMO3WUIICA POCT LiEH Ha YCIYTH XUTULLHO-KOMMYHabHOro
X03AMcTBa. TeM He MeHee OHM e FOBOPSAT, YTO "MapTOBCKan crsauka" - NpocTo 3aTulbe neped ypeit. Mo oueHkam
OMPOLLEHHbIX KoppecnoHaeHTamun "PI™ cneynanucTos, No MTOraMm roaa ypoBeHb MHPNALMKU CKOpPee BCEro NPeBbLICUT
oduumanbHblM NporHos - 12 npoueHToB. U BUHOM ToMy MoryT ctaTb Tapudbl XXKKX. B anpene oHu Bbipocnu Ha 1,4
npoLeHTa No CPaBHEHUIO C MAaPTOM, Koraa UeHbl Ha ycnyrm XXKX XoTb ¥ NOBbILLASICE, HO MEASEHHO.

"B Lefniom BKaa eCTeCTBEHHbLIX MOHOMOMMI B 0OLLMIA NPUPOCT LieH HA NOTPEOUTENBCKOM PhIHKE B NEPBOM KBapTase
2003 ropa oueHvBaeTcA Ha ypoBHe 35 NpOLEeHTOB, - KOMMEHTUPYET CUTYyaL Mo cneymuanuct MHCTUTYTa KOMMIEKCHbIX
cTparternyeckux uccneaosanunit (MKCKH) Hatanbs LUBapesa. - Peskuii ckauok Tapudos XKKX B AHBape-despane Obis
CBA3aH C NOBbILLUEHNEM PErysIMpyemMblIX LieH Ha 3HeproHocuTenu. a3 ctan AnA HaceneHua Aopoxe B cpeaHem Ha 40
npoueHToB. Bo Bcex pernoHax Habntoaancs LWKBasibHbIA POCT TapUPOB Ha SNEKTPOSHEPTHIO, KOTOPLIN NPEBLICKN
npeAenbHO OMYCTUMbINA YPOBEHb. OTO, B CBOK 0YEPEab, PESKO NMOAHANO CTOMMOCTb 3MIEKTPO- U TensiocHabxeHna".

A BOT MOHeTapHbI GaxkTop, CBA3AHHbLIN C YBENTMYEHWEM KOIMYECTBA AEHEr B 9KOHOMMKeE, Aan okomno 40 npoueHToB
MHOALMOHHOIO pocTa. YTo, BNpoyeMm, yxe Obl10 npeaonpeaeneHo cutyaunei B A€HeXHO-KpeaAMTHON chepe B
yeTBEPTOM KBapTase npoLusioro roaa. lMpeBbileHUIO NPeano)XeHUa BantoTel HaZ CNPOCOM Ha Hee crnoco6cTBoBasM
BbICOKOE casibZlo TOProBoro 6anaHca U akTUBHOE NpUBIIEYEeHWEe MHOCTPAHHOTO KanuTana POCCUUCKUMU KOMMaHUAMM.
Oco0biii BKNaz BHEC HErOCYAapCTBEHHbIM CEKTOP, KOTOPLIN U CTan AOMNOMHUTENIbHBIM KaHanoM NocTynneHWs BastoTbl
B cTpaHy. CnoxwuBLIanACH CUTyaLua Ha BasFOTHOM pbiHKe 00ycroBunia NpupocT oduLmarnbHbiX 3010TOBATFOTHBIX
pes3epBoB Ha 2,2 Munnapaa 40nn1apos, YTO U BbI3BASIO POCT AEHEXHOMO NPeAsioXEeHUA B KOHL e NPOoLUIoro roaa.
30n0TOBaNOTHLIE PE3EPBbI U CEroAHA NPOAOMKAKT OCTaBaTbCA OCHOBHbLIM AMUCCUOHHBIM KaHanoM NOCTYMeHUA
ZleHer B 9KOHOMMUKy. Mo pacuetam cneunanucto MKCH, oHu ganu 6onee TpeTtu Bcero obbema aMUCCHM B
yetBepToM KBapTane 2002 roaa.

B OcHOBHbIX HanpaBeHUsaX AEHEeXHO-KpeAUTHON nonuTukv Ha 2003 roa B KauecTBe LieneBoro opueHTMpa 6asoBoin
MHOALMK NO UTOram roZia yKasbiBaeTcs ypoBeHb 7,5-8,5 npoueHTa. B nepBom kBapTarne yxe BblOpaHa TpeTb 0T 3TOW
"HopMbI", Tak UTo LleHTpanbHoMy 6aHKy NpUAETCA NPUNOXUTL YCUUs, YTOObI yaepxaTb 6a30By0 MHONALMWIO B
3annaHMpOoBaHHbIX PaMKax.

"Bo BTOpOM KBapTasne, - 3ameuaet HatanbaA LLBapesa, - xapaktep 1 MacluTabbl MOHETapHOW UHOIALKUK By ayT
onpeaenaTbCA TEKyLLEN CUTyalLMen Ha BamtOTHOM PbIHKE U BO3MOXHOCTAMM KPEAUTHO-AEHEXHBIX U PUCKANBHBIX
BracTen 3¢ PEKTUBHO CTEPUNM30BATL U3MMLLHION pPyOrieByto Maccy. MHOCTpaHHOW BantoThl B CTPaHy MO-MpPeXHeMy
NPUX0AMT MHOrO. M He TOMbKO OT NPOAaXKU HEDTH, HO U B pe3ynbTaTe aKTUBHbIX 3aUMCTBOBAHWUIA POCCUIACKMX
KOMMaHWM 3a pyobexom.

Yro kacaeTcs o6Llero pocTa MHAeKca NoTpeduTenbCKux LeH, To B Mae BrosiHe BOSMOXEH PesKuii ckauok. B Mockee,
KaK M3BECTHO, Nnata 3a XUJSIULHbIE YCIYru NoBbLILIAETCA, U A0BONBHO 3HAYUTENBHO: MO HEKOTOPLIM BUAaM Ao 30
npoueHToB. AHanoruuHoe yaopoxaxue ycnyr XXKX moxeT nocneaosats M B APYrux pernoHax. M BnosnHe MoXHO
oXunaatb, 4To MHPNALMA B Mae He ByAeT HUXe yPOBHA MapTa-anpena".

A noka MOXHO KOHCTaTupoBaTb, 4TO N0 uToram Yetbipex Mmecaues 2003 roga poct Tapudos XKX B 3,3 pasa
npeBbICUNT TEMIMbI VIH(DJ'IHL[VIM.

TatbaAHa MaHuHa
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