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Kyaa npkyraHam BKnaabiBaTb eHbrn?

CTpeMHCb COXPaHUTb U MNPUYMHOXUTb CBOU céepemeHMﬂ, He OrpaHMQMBaVITer TOJTbKO OAHWM BUAOM BIIOXEHUN.

CornacHo cTaTUCTUUYECKUM aHHbIM, pearnbHble 40X0Abl HaceneHus Poccuu, XoTa v He3HaunTeslbHO, HO BbIpOCK. A
3HAUMT, y NtoAel NoABMNCL CBOBOAHbLIE IOXObl, KOTOPbLIE OHM BCE Yallle J0BepsAoT pasfiMyHbIM CXemMam
cBepexeHunin. KoHeuHo, peub naet He o GeaHelLIeln Npocroike Hallero obLlecTBa, KoTopas COCTaBnAeT He MeHee
23% WpKyTHH, a 0 BoraTbix U cpeaHUX crosax HaceneHusa. OLHaKo PbIHOK NoKasbiBaeT, YTo B MpKyTCKe MOJIHO
MHWLMATUBHbBIX JIOAEN, KOTOPbIE rOTOBLI OTKaAbIBaTb HeBonblune cOepexxeHnsa Unu BknaabiBatb AeHbrn. Kakve
CYLLEECTBYIOT CXeMbl cOepexeHnint B MpKyTcKoi 06nacTu 1 Kakue U3 HUX NonynsapHbl y MpKYTaH? Ha Bonpocsl
KoppecnoHaeHTa rasetbl «KaHan 007» AnexkcaHapa BEPXO3MHA oteeuaet cneunanuct 3A0 «baikanbckui
donaosbiit Jom» Anapei MPENTIOBCKUW.

- Kyna ceroaHs MpKYTAHWUH MOXET BITOXMTb CBOM «OCBOOOAMBLUMECH» AEHLIN?

- CyLecTByeT MHOro cnocoBoB cOEPEXEHU U BIIOKEHWUSA AEHEr: NOKyNKa BastoThl, 6aHKoBCK1e pybresble 1
BasOTHbIE BKMNaAbl, UHBECTULMMU B LieHHbIe Bymaramu, a Takke KpymnHble MOKYMKWU, Hanpumep, HEABWKUMOCTH U1
aBTOMOOUNEN. DKIOTUUECKUI CNOCOO XPaHUTb AEHbIM B 30510TbIX U CePeBdPAHBIX MOHETaxX U CIIMTKaxX Marno
pacnpocTpaHeH B MpKyTCKe, Tak Kak MOHETbl MHTEPECYIOT B OCHOBHOM HYMW3MATOB, & Ha MOKYMKY C/TMTKOB CITULLKOM
BEMK Hasor, ¥ WX nocredytoLlan npoJaxa Belrofbl He CynuT. TpaAULMOHHBIA CNOCO® XPaHUTb AEHbM «B KyObILLKe»
Tawke ManoBbIrofeH. Ecnu Bel xpaHuTe Ux B pybnsax, TO eXerogHo oHu 0BecLieHnBatoTCA BMeCTe ¢ MHONAUMeEN. B
npowsiom rogy nHdnauma coctasmna 15% roaoseix. ECnu xe xpaHnTb AEHBIMM Ha PyKax, HO B BaNOTE, HYXHO
CpaBHMBaTb, KaK M3MEHWUIICA Kypc BastoThl. Hanpumep, B NPOLLIOM rofly XpaHuTh AeHbrM B €BPO ObIfo BbIFOAHEE,
uem B gonnapax. Ecnu 3a 2002 roa Kypc Aonnapa K py6sto Belpoc Ha 5.5%, To Kypc eBpo Bbipoc Ha 24%. To ecTb ¢
yuyeToM MHPNALMK NPUOBLIb MPUHECTTM BIIOXKEHUA B EBPO, @ BIIOXEHWSA B JO/Nap 0Kasasnocb yObITOUHbIMK. Brnaabl B
HaHKax B pybnsax npuHecny npubbinb nopsaaka 3-8% 3a MMHYCOM MHONALUK. BnoxeHua B rocyAapCTBEHHbIE 1
KopriopaTtvBHble 06nuralmMu B NPOLLMIOM rofly NPUHECTTM MHBECTOPaM OKOJO0 5-10% roZioBbIX C yYeTOM MHPNALMUK.
Cpeau akumit MoxHo BelaenuTh akumn KOKOCa, CubHedTn 1 CHepbaHka, KoTopble npuHecny nHeectopam 70%,
200% v 148% noxogna B gonnapax CLUA no ntoram rona CooTBETCTBEHHO. A BOT BIIOXEHMA B akunm MpKyTCKaHepro,
PAO EQC, MocaHepro npuHecny nHesectopam yobITkM. Takum o6pasom, cpesin BCeX paccmMaTpvBaeMblX BUAOB
BIOXEHMI HanbonbLUyto NPUOLINb MPUHECTM BIIOXKEHNUS B @KLK, HO NMPKU STOM HAZ0 MOHUMATb, UTO U PUCK BITOXKEHW
6bIn MakcMmasibHeIM. OnTUMAarbHBIM COCOOOM B MPOLLIIOM roay ObifI0 UMETh BIIOXEHMUSA B akuMn CUOHEDTH 1 eBpO
Ha aenosute B 6aHke. OaHaKO 3T0 aBCOMOTHO He 3HAYMT, UTO Ta e AMHaMKKa OyAeT v B 3TOM roay.

- B uem BbIroaHee ceroaxsa XpaHUTb AeHblrn - B goniapax uiu eBpo?

- Kypc ntoboii BantoTbl 3aBUCUT OT POCTa 3KOHOMUKM CTPaHbI, €€ NEPCNEKTUB, MHD ALK U eLle MaccChl
SKOHOMMYECKMX MPUYMH 1 Nokasatenen. OxkoHomuka CLLIA ceitvac nepexusaeT He nydlume Bpemena. [lonroe Bpems
amMepHKaHCKan SKOHOMMKA MoKasbiBana ctabunbHble TeMMbI POCTa 3a CUET NPUTOKA MHBECTULIMIA B aKLWK
amepuKaHCcKuMx komnanui. Cenuyac AeHbrn «6eryt» u3 CLUA, ns-3a atoro 1am HabnogaeTca oTpyMuaTtenbHOe canbao
nnatexHoro 6anaHca. Kpome Toro, yBenuumBaeTca O0KeTHbIR AepUUMT. BeponaTHble BoeHHble AercTBuA B Mpake
TaKKe HeraTMBHO CKaXXYTCA HA aMePUKaHCKOM SKOHOMWMKe. Bce 310 oTpuuaTtenbHO BMAET Ha aMepPUKaHCKYHo BasoTy.
MepcneKkTuBbl €BPO Mbl OLlEHMBAEM Ha 3TOT roa 6oree oNnTUMUCTUYHO, XOTA U B EBPONENCKON 3KOHOMMUKE ECTb
npo6rembl, OCHOBHOM M3 KOTOPbIX ABMNAETCA 3aBUCUMOCTb 3KOHOMUYECKOro pocTa EBponbl 0T noBeaeHua
aMepUKaHCKUX NoTpebuTtenei. B ocTanbHbIX acnektax eBpo3oHa BbIrAAMT cerlyac HaMHOro HaaeXHee W
npvenexkatensHei. Mo oTHoLWeHUIo K py6sito Jonnap, BepoaTHee Beero, OyaeT BECTH ceOs TaK e, Kak U B MPOLLIOM
roay, TO eCTb PacTv MeHbLUe, YeM UHPNALUA. XOTA, KOHEYHO, BCE MOXET ObITb MO-APYromy.

- Hackonbko nonynapHbl 6aHKoBCKWE BrIabl?

- Moxany#, ceroaHa 3To camblit NonynapHbIA BuA coepexerunin. Ceityac aoBepue K HaHkam Bo3BpalLaeTcs W BKiadbl
BHOCAT Bce Hornbluee KoNMYecTso ntoaei. Bknas B HaaexxHoMm 6aHKe NPUHOCKT CTaburbHbIA, XOTb U HEOObLUIOK
noxoZ. PaccyauternbHble MHBECTOPLI B0MbLUYHO YacTb CBOMX COEpeXeHWU NpeanounTatoT AepxaTb Ha BaHKOBCKUX
BK/1aZax, a ocTasnbHyt MHBECTUPYHOT B Boriee pucKkoBaHHbIe, HO 1 Bofiee J0XOAHbLIE aKTUBI, TaKMe KaK aKkLuM.
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- Koraa rocynapcTso BblaaBasio Bayyepbl, OHO MbiTanock NPUBECTH NtoAen Ha GOHAOBBIA PbIHOK. HacKomnbko
MPKYTHAHE roTOBbI UrpaTh Ha aKUMAX U BooOLLe NoKynaTth LieHHble Bymarn?

- B Hawen komnaHmMm KonMyecTBo bU3NYECKUX NUL, YBEITUYKUITOCH B 2 pasa - 310, HaBepHOe, U eCTb NoKa3aTteJsib
FOTOBHOCTU MPKYTAH MHBECTMPOBATL B aKLUUK 1 TOproBaTtb Ha 6Mp)Ke. XortA 06LL|MVI npoueHT noaen, MHBECTUPYHOLLMX
B aKunu, octaeTcA HU3KUM. Mo pes3ynbtatam aHKeETUPOBaHWA, KOTOPOE Mbl HeZlaBHO NpPOBOAUIIN Cpean noaen,
NMeroLLnX Céepe)KeHVlﬂ, B aKuuu BKNaabiBarOT 11.5% un3 unucna ONPOLLUEHHbIX. B cny4yae cTabunbHOro
3KOHOMMYECKOro pocTta AoBepue K GOHA0BOMY PbIHKY 6yneT noBbILLATbLCA, U 3TO NpUBEAET K yBEJTUYEHUIO Yncna
MHBECTOPOB.

- Ho Beab OéblLIHOMy YeJi0BEeKY 4acTo He XxBaTaeT d/IeMeHTapPHbIX 3KOHOMWUYECKNX 3HAHWUI?

- MMoKynKa aKuuii - NoKa eLle HenpuBbIYHOE ANA PoccUAHMHA 3aHATME. [lenosuT B 6aHKe NoHATHee W BrIMKe: MOSOXMUI
AEHbIM - ¥ Nonyvaellb OroBOPEHHbIV NpoueHT. Pasvep AMBMAEHA0B NO OTHOLLEHUWIO K CTOMMOCTM aKuuii coctasnaeT
B HacToALee Bpemsa oT 2 40 15%. 3T0 3HAUMT, YTO eC/v MHBECTOP MPOCTO KyNWui akLMio U AEPXUT ee, TO ero
Z[0X0ZHOCTb ByeT conocTaBMMa ¢ AOXOAHOCTbIO py6neBoro 6aHKOBCKOro Aenosuta. Ecnu xe LeHa akuyuv BelpacTerT,
TO AOXOA MHBECTOPA MOXET 3HaUUTeNbHO yYBENMUMThLeA. Pasvep AMBMAEHAOB MHOrAa MOXHO MPOrHO3MpoBaTh, a 370
nomMoraeT B MPUHATUM MHBECTULMOHHbBIX peLleHnin. KoHeYHo, BO BCe 3TO HY)XXHO BHWKATb. MIHBECTOPY npuxoamnTcA
COBEpLLEHHO No-APYroMy YMTaThb raseTbl M CMOTPETb HOBOCTH, OH AOSMKeH ofpallatb BHUMaHWE Ha BeLLM, KOTopble
MOrYT MOBMUATb Ha LiEHY ero akuuii Unm AoxoAHOCTb obnurauuit. Ho 6e3 aToro Henb3a 060WTUCL, ECIW Bbl XOTUTE
yny4wwnTs cBoe BnarococtosfHue. besycnoBHo, 4ToObI rPaMOTHO pacnopsXaTbCs CBOUMMU COEpPEXeHUAMM,
HeoBXoAMMO COBETOBATLCA CO creluanucTaMm BpPOoKePCKUX KoMnaHui. JTloBoi HauMHatOLWMIA MHBECTOP, MPUX0AA B
KOMMaHKIo - onepaTop GOHAOBOro pbiHKa, BCTPEYaeTCcA CO cneymanuctamm 1, B 3aBUCUMOCTH OT YPOBHA CBOMX
3HaHWI M NOTpeBHOoCTEN, NonyyaeT HeoOX0AUMYHO KOHCYMbTauuto. KTo-To xoueT y3HaTb 00 0COBEHHOCTAX MHTEPHET-
TPENAMHra, a KOMY-TO HY)XXHO AaTb MHOOPMALMIO O PbIHKE C CaMblX a30B. B HEKOTOPLIX KOMMaHWAX Takue
KOHCynbTaummn 6ecnnatHel. Kpome Toro, HaaexHan KoMrnaHua JOMKHA Takke NpedynpelnTb KIMEHTOB O pUcKaXx,
CBA3AHHbIX C MHBECTULUMAMM B LieHHble Bymaru, M MopeKoMeHA0BaTh B 3aBUCUMMOCTHU OT CUTyaLUu onpeaeneHHbIn
Habop crnocoboB cHepexeHuit.

- A 4TO Ha ceroaHs NpuUHeceT Nokynka obnuraynin? Hanpumep, ObnactHbIx AonroBbix o6a3atenscts (O40)?

- Mpw nokynke obnuraymnii PUCK 3HAUUTENbHO MEHBLUWI, YeM NPW MOKyMKe akuui. CeroaHs Ha PbiHKE OrPOMHbIH
BbIGOp 06nurayui, NpMBA3aHHbLIX K pasHbIM BaslkoTaM, C PasHbIMU YPOBHAMM AOXOAHOCTH - 0T 13 Ao 40 npoueHToB
roAoBbIx B py6nsax unu ot 8 Ao 15 B gonnapax, ¢ pasHbIMUA CPOKAMM MOraLleHKs - OT HECKOMBbKUX AHEN A0
HECKOJTbKMX NET, C PasHbIMM YPOBHAMM HaZEXHOCTU. HO JOXOAHOCTb rOCyAapCTBEHHbIX 00urayuin cenyac
CYLLECTBEHHO HW)Xe NMPOLEHTOB Mo GaHKOBCKUM Briagam. Takum o6pasom, Ans A0STOCPOYHbBIX BIIOXEHMWI MOKyMKa
rocyaapCTBEHHbIX 0Bnurauui ceiyac MeHee MHTepecHa.

- KaxkoBbl MporHo3bl 3koHoMucToB Ha 2003 roa?

- OKOHOMMKA MPOAOIKUT POCT, HO MPU 3TOM OH BPAA SN NPeBbICUT 4,5%. MHDNaLnsa MoXeT ObiTb, K COXaNEHHIO,
BbilLEe, YeM B NpoLLioM rogy. PoHAOBbINM PLIHOK B 3TOM rojly, Ha Hall B3rnaa, OyaeT MeHee A0XOAHBIM U GorbLue
noaBepxeH konebaHuam, yem B npoLsioM. OfHaKo B N0OOM Criyyae K MHBECTULMAM HaZo NOAXOAUTh B3BELLEHHO,
CTMOKOMHO U OCMBICIIEHHO, HE BKaAbiBas AeHbrM BO YTO-HUOYZb OAHO. B CTPYKTYpe BIIOXEHWUI A0MKHBI ObITh U
GaHKOBCKUIM BKIaZ, U BanOTa, U akuum.
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