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HayKkoémkas 5KOHOMMKA Ha rpaHu Katactpodbl

POCTy MPOMBbILLNEHHOCTU B YCJ10BUAX KpM3nMca MeLlaroT HeA0CTaTOYHbIN Cnpoc Ha NpoAyKUHUKO Ha BHYTPEHHEM PbIHKE,
HeOﬂpeﬂeﬂéHHOCTb 3KOHOMMYECKOM OéCTaHOBKM, HeJoCcTaToK GUHAHCOBbLIX CPEACTB U BbICOKMM npoueHT
KOMMeEpPYEeCKNX KpeaAUTOoB, CHUTAET 3aMeCTUTEN b AUPEKTOPA doHaa <<L|,eHTp pasBuTHA» Banepm7| MVIpOHOB.

MpombILneHHbINA cnaa B Poccum Havancsa CUHXPOHHO C APYrMMU CTpaHaMu — B OKTAOpe NpoLuioro roaa, XoTs
noHavany 1 Bbin CKPbIT OT CTAaTUCTUKK, 3aPUKCUPOBABLLEN B TOM MecALe NOMOXUTENbHbIE Temnbl pocTa (0,6
npoLeHTa) B CBA3M C NOMNOSTHEHWEM ToBapHbLIX 3anacos. B aHBape 2009 roaa BbINyCcK NPOAYKLWUK YBENUUUIICH BCErO
MO HECKOJTbKUM TOBapHbLIM MO3ULMAM (MACO, MyKa, Kpynbl, AeluéBand oAexaa, MacCaXUpCKUe BaroHbl M BaroHbl MeTPO,
TyPOUHbI U reHepaTopsl).

Jo Kpu1smnca 0CHOBHLIMU OFrPaHUUUTENAMMU POCTa MPOMBILLIEHHOCTM NPeANPUHUMATENIU CUUTAIM KOHKYPUPYHOLLMIA
UMMOPT M HE3D PEKTUBHYHO cUCTEMy HanoroobnoxeHua. Tenepb xe, cyaa no nocreaHuM onpocam, eé poct
CAEPXMBAKOT HEAOCTATOUYHbIN CMPOC Ha MPOAYKLMIO Ha BHYTPEHHEM PbIHKE, HeonpeAenéHHOCTb AKOHOMUYECKOM
06CTaHOBKM, HEAOCTATOK PUHAHCOBBLIX CPEACTB U BbICOKMIA MPOLEHT KOMMEPUYECKUX KPeaNTOB.

C yLIéTOM TOro, 4to HayKOéMKVIe TEXHOMOrMK B 3HAYUTENBHOM Mepe BOCTpeéOBaHbI Toraa, Korga npoucxoauTt
0OHOBrIEHNE OCHOBHOMO nponsBoAacTsa, MMEHHO OHM B MEPBYHO O4epelb HaxoaAaTcAa cenvac noa yAapoMm.

KKakoBa HbIHeLWHAS CTaTUCTNKA MHBECTULMIA B POCCUINCKYHO SKOHOMUKY?

— B okTtABpe Temn pocTa MHBECTULMI COCTaBnAN CeMb NPOLEHTOB, B HoAGpe OH ynan Ao 3,9 npoueHToB, a B
Aekabpe cHuaucA Ha 2,3 npoleHTa. B sHBape CHWXeHWe MHBECTULMOHHOM aKTUBHOCTM NPUHSAMNO XapaxkTep obsana
— WHBECTULMM COKpaTUnmch Ha 15,5 npoueHToB. Ha AnHaMuKke HayKOEMKMX U MUHHOBALMOHHbLIX CEKTOPOB 3KOHOMMKM
¥ NPOMBILLIEHHOCTHM 3TO CKa3bIBAETCA KpaiHe HeraTuBHO.

Haaeatbca Ha 6bICTPOE NpeKpalleHNe NPOMbILLIIEHHON PELECCUU, BUANMO, HE CTOUT?

— VYBbl. Cyante camu: 3a6N0OKMPOBaHHbLIE KPEAUTHbBIE PbIHKK, OTHOCUMTENbHO HeBOobLUME TEMMbI NaAeHWA peanbHoro
3d dDEKTUBHOIO Kypca py6ns, Heo6XoAMMOCTb onpeAenéHHOro BpeMeHu As BbITECHEHUS BCE A0POXAtOLLEro
“MnopTa Ha GOoHe NOBbILLEHUA UMMOPTHbIX MOLUMMH Ha P4 TOBapoB — BCE 3T0 He ByaeT cnocoOCcTBOBaTh
BO3POXXAEHUIO peasibHOro CEKTopa SKOHOMMKKU. Ecrnn ncxoaunTb U3 TOro, 4To cTabunmsauma BankoTHOTO pbiHKa B
deBpase HECKONbKO OXXMBUT KPEAUTHYIO NOTPEOUTENBCKYIO aKTUBHOCTb, U TEMIMbI MPOMbILLSIEHHOrO NPOU3BOACTBA
NMPUMEPHO Ha NATb MECALEB BEPHYTCA K YPOBHIO MMHYC 10 NpOLEHTOB B rOA0BOM BbIPaXXEHMU, a B HETBEPTOM
KBapTase, Kak npeanonaraeTca, Mbl BbIMAEeM Ha HY/1€BOW NPUPOCT B rOA0BOM BblipaykeHuu, To 3a 2009 roa
MPOMBbILLSTEHHbIM BbIMYCK COKPATUTCA MPUMEPHO Ha CEeMb NPOLEHTOB, YTO O3Ha4YaeT NoTepro TPEéx npoueHTos BBI.

[MepcnekTnBbl HBECTULMOHHOM AUHAMMKK U, COOTBETCTBEHHO, MHHOBALMOHHOM akTUBHOCTH, B 2009 roay
onpezensaTcA He0OX0AMMOCTBIO 3HAUMTESBHBIX 3aTPaT Ha NoralleHue NPeanpUATUAMA PeasTbHOro CeKTopa
BHeLWHeW 3aaomkeHHocTH. C yuéTtom cymm, npuBnedéHHblx B aBrycte 2008 roaa Ao Havana BTOPOW BOSIHbI
PMHAHCOBOro KpM3nca, BbINaThl YACTHOrO CEKTOpa B 3TOM rofly MOryT COCTaBuTb oKoro 120 Munnvapaos A0Nn1apos.
Mpu coxpaHeHuu cTynopa Ha KPeAUTHOM PbIHKE eANHCTBEHHBIM UCTOYHUKOM BbINAT CTAHOBATCA COOCTBEHHbIE
cpeactsa. OaHaKo HensOexHble BbiNaThl MO BHELUHWM JoniraM cokpataT B 2009 roay MCTOUYHUKM
CcaMO(UHAHCUPOBAHWUA MHBECTULIMIA — 3@ CYET YMCTON NPUOLINK — NpuMepHO Ha 100 NPOLEHTOB (TO eCTb MOYTK BCA
NPUOLIb MOXET YATU Ha NoralleHne 3aiMoB, ecriv He ByAeT PacCPOUKM NaTexed).

Kak rocyapcTBoO MOXeT Noaaep aTb MHBECTULMOHHYI aKTUBHOCTb MpeanpusaTuii?

— Hazo noHumaTb, UTo nafeHue MHBECTULMI ByaeT CUMbHbBIM, U cocTaBUT He MeHee 15-20 npoueHToB 3a 2009 roa.
[MoaToMy rocyaapcTBy BaXXHO CO3AaBaTh NPUBIIEKATENbHbIE YCIIOBUA ANA BIIOXKEHWUI B POCCUICKYHO SKOHOMMKY CO
CTOPOHbI MHOCTPAHHLIX MHBECTOPOB, YTO 00MErynT eé passuTie Nocne OKOHYaHWA MUPOBOrO SKOHOMWYECKOro craja.
MepBooYepesHble HanpaBneH1s MHBECTUPOBaHWA — 3TO NMPOEKTLI MO PasBUTUIO UHPPACTPYKTYPbI B 0OXKUTBIX
parioHax CTpaHbl, NOAAEPKAHWE aKTUBHOCTU B CTPOUTENIBHOM CEKTOPE, Pa3BUTUE KOMMYHUKALMOHHbIX
WMHHOBALMOHHbIX CETEeN.
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