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O6nactun 6eaHOCTUN

Y 25 pervoHoB P® B 3TOM roay BO3HWUKHYT NpoBriemMbl ¢ UCMonHeHWeM OromxeTa, npeaynpeansno
MwuHperMoHpassuTua. [JaHHble 3KCMEPTOB eLLe XYXe: MoUYTU BCeM pernoHam ByZeT CMOXHO BbINOSHUTL CBOM
obf3aTenbcTBa.

Ha coumnarnky, BO3BMOXHO, IEeHbIn HaVILIyTCFl, HO COKpalleHne MHBECTULMOHHbIX pacxoAoB 3aTpyAHUT BbiIXO4 U3
Kpusunca.

Moutn TpeTb pernoHoB Poccun HegocumTaeTca cpeacTs And GUHAHCUPOBAHNUA TEKYLLMX PACXOA0B. «25 pernoHoB
CTONKHYTCA C Npo6nemMoi puHaHCUpOBaHWUA TeKyLMx pacxogos B 2009 roay», — 0TMedyaeTcs B AoKNaze
MuHUCTepcTBa pervMoHasnibHOro PasBUTUA O COLManbHO-3KOHOMUYECKOM pasBuTun cy6bekToB Poccun. Hanbonee
npobnemMHble — KpacHosipckuii Kpai, Bonoroackan, BopoHexckasn, KocTpomcekas, PrasaHckas, Teepckasn, Tynbekas,
Oproeckasn, Mockosckasn, Huxeropozckan v Hosocubupckas obnactu. Eule 33 pervoHa TOMbKO YacTUYHO CMOTYT
NPOdUHAHCUPOBATL KanuTanbHble BIOXeHWA. M3 83 cybbeKToB nuLb 14 B COCTOSHUM MOSTHOCTBIO BbIMOMHWUTE CBOM
obnAzatenbCcTBa.

|-|p06HeMbI B permnoHax BO3HUKIN U3-3a CHWXXEHNA HAJTOroBbIX I'IOCTYI'IJ'IeHVIVI. |-|O AJaHHbIM MVIHpeI'VIOHpaSBVITVIFI, B
AHBape 3TOro roaa no cpaBHEHUHO C aHANTOrMYHbIM NEepPMUoAOM MPOLLUIOro roaa OHM COKpaTUIIUCb B 76 pernoHax, B
KakaoMm LuecTom — Bonee uem Ha 30%.

«MakcuMmanbHoe naaeHWe HamoroBbIX A0X0A0B nponaoLuno B Pecny6nvke TatapcTtaH (Ha 79%), Pecnybnuke Caxa
(Ha 77%), Bonoroackoi obnactu (Ha 41%), Pecny6nuke Komu 1 Ceepanosckoi ob6nactu (Ha 37%), YenabuHckom
obnacTu (Ha 35%), Kemeposckoit o6nacTtu (Ha 34%) u TtomeHcKkon obnacTtu (Ha 33%)», — oTMe4aeTca B AoKaje.

OKenepThl cUnTaoT, 4T0 MUHPErMOHPa3BUTHUA eLle CITULLIKOM ONTUMUCTUYHO. «[1o HaLMM nporHo3am, Heao6op B
MECTHbIN BrokeT cocTaBuT 3,5—4 TprH pybnei. A NpoekT deaepanbHoro GroxeTa KoMneHeupyeT Tonbko 300 Mnpa
py6nei. Moatomy Mbl nonaraem, 4To Bce BHOKETHI HE B MOJSTHOM Mepe BbINOSIHAT CBOM 0053aTeNIbCTBa U CTOSKHYTCS
C HeaodUHAHCUPOBAHMEM>», — FOBOPUT CTapLUMA SKOHOMUCT KoMnaHuu «HeokoH» Oner puropbes. «Te pernoHsl, rae
Hasor Ha NPUObINb UrPaET CYLLECTBEHHYIO POsib, ByAyT YyBCTBOBATL Ce0A HAMHOIO Xyxe. Takux okono 30—40», —
no6aBnaeT KpeAUTHbIM aHaMUTUK PeUTUHIOBOro areHTcTBa Standard & Poor’s ®ernuke diirenb.

PervoHbl BeIHY)XAeHbl ByAyT nepecMoTpeTb napameTpbl BHoMKeTa U COKPaTUTb PACXOAHYHO YaCTb, MCXOAA U3 TEKyLLen
cuTyauuu. Mo nHpopmaumu, umetoLenca B MUHpernoHpaseuTma, 60MbLUMHCTBO CyOHEKTOB AOMKHbI 3aBEPLUNTL ITY
paboTy Ao KoHua nepeoro keapTana 2009 roga. MepBoi noA cokpalleHvWe nonaaeT MHBECTULMOHHAS cocTaBnswoLLasn,
CUMTAIOT 3KCMEepThI.

«B KpaTKOCPOYHOW NEPCNEeKTUBE NPUAETCA YXMMATBCA. OTO, KOHEYHO e, YAAPUT MO MHBECTULMAM. [pOeKThl 1
TEKyLLMe PeMOHTHbIe paboThl ByayT 3aMOPOXEHbI», — FOBOPUT Jiiresb. «CouunarbHele pacxoasl OyayT TporaTb B
camyto NOCMNeAHIO ouepeb, YToObl HaceneHne He NocTpaaasno», — 400aBNAET reHepasbHbIi AUPEKTOP
OKOHOMMYECKOW 3KCMEepTHOW rpynnbl AnekcaHap AHAPAKOB.

«Ecnun pervoHanbHble 610aKeTbl He CMOTYT BbINOMHUTL 00A3aTENbCTBA NEPEs HACeNIEHWEM, TO NMYCTb AaXe BCeX
pasroHAT, HO BCe paBHO NPOdUHAHCUPYHOT. Kakue-To Bbixoabl ByayT UckaTb», — yoexaeH AHAPAKOB. OKcnepT
MHcTUTyTa pervoHanbHoi nonuTtrku CeeTtnana CepebpskoBa HacTpoeHa 6onee NeCCUMUCTUYHO: eCri AedULUT
pervoHanbHbIx Br0akeToB ByAeT 3HAUUTENBHBIM, TO CEKBECTP COLMarnibHOW YacTh HensbexeH. «34echb CoKpaLleHus
cneayet oxvaath B cpeaHeM Ha 10—12%. YpesaHve perroHasibHbIX pacxoZoB 3aTPOHET BHKETHUKOB: BEPOSTHO,
OyZyT OTNOXEHbI UM YMEHbLUEHbI 3annaHUpoBaHHbIe MOBLILIEHWS 3aprnaT roccryXallum U paboTHUKaM BroaKeTHOM
coepbl», —nonaraeT oHa.

MocnegHAaa Hagexaa [pPErMOHOB — NOMOLLb U3 LeHTpa.

«[TpuBneYb AeHbIM Ha BHYTPEHHEM A0J/ITOBOM PbIHKE A0BOSILHO CMOXHO. 0 BCEN BUAMMOCTU, UM OCTAETCH TOJbKO
denepanbHbli BroKeT», — roBOPUT AHAPAKOB. HacKoMbKo LeHTP roToB NpoduHaHCUPOBaTb A PULUT PErMOHOB,
CYAWTb CIOXHO, NMOKa HET CBEPCTaHHbIX pervoHanbHbIx BroakeToB. MHoroe GyaeT 3aBuceTh OT MacliTaba nageHus
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noxozaos M obbema o6s3aTenseTB. «Ha sapnnaty 6romkeTHUKaM, Mo HalwWM nogcuyetam, B deaeparnibHoM BroakeTe
ZOMKHO ObITb 3ape3epBUpPOBaHO He MeHee 1 TprH pybneit», — oTMedaeT puropbes. Mpu aToM AePUUUT
denepanbHoro GrofxeTa NPOEKTUpPYeTCca Ha ypoBHe 3,2 TpsH pybnei.

Howu COKpaLleHne MHBECTULMOHHbIX pacxXxoAoB UMeeT Aalsieko nayLiue nocneacrtsmd.

«CeKBeCcTpoBaH1e MHBECTULIMOHHBIX CTaTel 3aTaHeT Nepruos Beixoda U3 kpusuca. B pas «npobnemHbix» permoHoB
nonazarT Hanboriee AMHAMUYHO pasBUBatOLLMECS.

MoTpebyeTca 3HauMTENIbHOE BpeMa Ans BOCCTAHOBMEHUA TEMIMOB pasBUTUs», — roBopuT Cepebpakosa. K 2011 roay
TPaAWLMOHHbIE PErMOHBI, ABMAIOLLMECA «TOUKaMK pocTa», N0AOKAYT MHBECTULMOHHO U MHHOBALMOHHO
«ocnabneHHbIMK», nonaraeT oHa.
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