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MauaHckun pedont

XopoLuo 13BecTHO, uTo MyTuH B [laBOC HU Npw Kakoii noroae He e3aus. A npogdeccopa LLisaba oH TepneTb He MOXeET,
cuuTan ero camosBaHLueM (CnpaBeasiMBO UMK HET, 3TO YXxe APYron BOMpocC).

Tak uTo Xe ero TyZa noTawuio Ha 3ToT pas, TeM Bosiee Koraa He npuexasn HUKTO M3 JeWCTBYHLLEN aMeprKaHCKOM
aAMUHUCTPaLUMKU? A TOSTBKO C HUMM Halll Mayo ntoBuT GoeronoBkamMu MepsTbea. 10 Kakoi-To 60MbLLION Hyxae
MOTHAHYNO ero B LWBeMUapcKkue Anbrbl, @ YTO 3TO 3a HyxAa-KpyuuHa, nonpobyem NnoHATb U3 ero UCTOPUUYECKON peun Ha
OTKpbITUM BcemunpHoro akoHommyeckoro dpopyma-2009.

Ecnv ybpatb pamuivio JoKIaAumKa U MapouKy KIOKOUYLLIMX KOMIITIUMEHTOB MO aZpecy "HallnX aMepUKaHCKUX
Zipy3eit”, To 310 Obina peyb nubepacTa Kakoro-To HeOPE3aHHOTO, LLAKasIALLEero He CTOMBKO Aaxe Y 3anaaHbIX
MOCOMbCTB, CKOMBKO BO3/E KPYMHENLMX 3anafHblX 6aHKOB. TyT ¥ TMMH AyXy YacTHOro NpeanpuUHUMATENbCTBa, U
MPU3bIB K CHATUIO BCEX NMPOTEKLMOHUCTCKUX BapbepoB, Y eLLe OAWH XECTKUIA MUHOK B aZpec NOBEPKEHHOIO
CoBeTckoro Cotosa, KOTOPOMY 3TOT BOMH HEBUAMMOTO GPOHTA AaBa KOrAa-To KNATBY 3allvLyaTh ero 40 NocreaHero

B3AOXa.

Ho rae xe cKpbiTa XeMUyXXrHa B 9TOW Kyue AeKopaTWBHOro fiMbeparnbHOro HaBosa, rae KoY K crneyonepasum
"laBoc", rae HaXknBKa, KOTOPYH, O4apPOBaHHbIE MPOCBELLEHHBIM EBPA3UACKUM BOXAEM, AOMKHbI 3arf10TUTb 3anadHble
duHaHcoBbIe aKynbl? A BOT U oHa. [ocnoaunH yunTenb 06bAcHAET:

"Ha Haw B3rnAag, nepsoe, 4To Heo6x0AMMOo npeanpuHATb B 6nuxaiiuee BpemA, - 3T0 B CaMOM LLINPOKOM CMbICIie
cnoBa noABeCTU YepTy noA NpoLlibiM. Kak roBopuTCA - I'OTKpI::ITl:» KaprI", BblABUTb pealibHOE NOJ1I0OXXEHUE Ael.

BusHecy Heobxoanmo crnincaHue HesHaaexHbIX A0NToB U "Noxux" akTMBOB. K coxaneHuto, aTo npuaeTca caenartb.
Ja, 970 o4eHb BONE3HEHHbIN U HENPUATHBIM NpoLecc. M He Bce Ha 9TO OXOTHO MAYT, Onacasch 3a CBOK
KanuTanusaumto, 60HYChbl, MPOCTO 3a MPECTHX.

Ho YKITOHUTBCA OT PACHUCTKHU GanaHca - 3HauuT "3aKOHC€pBMpOBaTb" M 3aTAHYTb KPU3UC. CuuTato, 4To MexaHuam
cnucaHui 1omkeH ObiTh 3O PEKTUBHBIM U COOTBETCTBOBATL peasidmM CeroaHALLIHEro AHd, CeroAHsALIHeR 3KOHOMMKK."

BoT oHa, BcemupHan 0T3bIBUMBOCTb PYCCKOrO YENOoBEKa, O KoTopoWn nucan ewe ®enop Muxannosuy JJoCTOEBCKUN.
Kakana 6onb 1 kakasa 0TBETCTBEHHOCTL! Heyernu 3To OH 0 MMHAOCOBCKUX "MkeHepan MoTopcax” Tak neyanurca?
MoxsanbHo. Ho, HaBepHOe, 1 0 POCCUICKUX aKTUBaxX He 3abbiBaeT Halll HaLMOHASbHEIW uaep.

Hanpumep, o rocyapcTBEHHbIX KpeanTax, TONbKO YTO BblAENeHHbIX Bu3Hec-nayaHam us koonepatusa "O3epo”,
BeTEepaHaM Ape3aeHCKON PE3UAEHTYPLI Aa ELLe U3 KaKMX-TO Lenei NpyLLMM BESIMKUM KHA3bAM ronyObix KpoBeK
MyTuHbIM-LLUenomoBbim.

Ho npu yem 3aeck JaBoc? 310 BCE Aena cemenHble, U A0 3TW ByyT MPOCTO CMUCAHbI 3aKPbITHIM
noctaHoBneHnem npasutenscTea PO.

HeT, peub o4eBMAHO MAET O TOW Xe ron-kamnaHuu, NPUBeAEHHOW Naepom ¢ coboi 1 paccTaBfieHHOM BO rnaBe
6aHKoB, rocKoprnopalmii, KOHLEPHOB, HO TOMBKO O APYrux Ux "GesHadexHbix gonrax”. O nATMCTax MUNMapaax
[onnapos, HaBpaHHbIX 3TUM OpPraHW30BaHHLIM MUTEPCKUM COOBLLECTBOM 3a NocrieAHue ABa-Tpu rofa y eBponencKux
6aHKoB NMoA pPasroBOpbl O BCTatoLLEN ¢ KoneH Poccuu.

Yxe B 2009 roay 13 3TUX KOpNopaTWUBHbLIX A0OMrOB nosiaraeTca BepHyThb (C npoueHTamu) 136,1 munnvapaa A0n1apos.
Ho HuKTO 1 He cobupaeTca aToro Aenartb.

JaBoccKas peub - NepBblit 3Tan reHuanbHo 3aayMaHHOW GpUHAHCOBOW KOMOMHALMM MO NpeBpaLleHuto
NONyTPUINUOHA peasibHbIX 40S1apoB B 6e3HaAexHble 40N OAHUX W "MNOXWe aKTUBbI" ApYruX.

K coxarnenuto, aTo npuaetca caenatb. Ho Ans Koro-1o 310 6yAeT He Takoi Yk 60Ne3HEHHbIR U HEMPUATHLIA NpoLecC.
HanpoTuB. Mpo cnucaHHble B MUPOBOM pUHAHCOBOM BOZOBOPOTE "MSIOXUE aKTUBbI" Y)XXE HUKTO HUKOrAa He CpoCcHT
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HM Ha 3anaze, HY B PoccuM - @ Ha OCBOEHWE KaKWX HOBbIX MECTOPOXAEHUI U HA peanuaalmio Kakux
MHDPACTPYKTYPHBIX MPOEKTOB OHU BbINTM NOTPAUYEHbI UM KaK OHU MPEBPATUIICH B AXThI, 3aMKu U Apyrie fobpbie
Ziena Ha TeppruTOpuM BEPOATHOrO NPOTUBHUKA.

Takas BOBMOXHOCTb BblnagaeT M3BpaHHbIM TOMbKO pas B CTONETUE, B MOMEHT roHanbHOro 3KOHOMUYECKOro
KaTaknvMama, Koraa, Kak cnpaBeAniMBo NoAYEPKHY T MPOCCMENCTEpP, "Henb3A YKNOHATLCA OT pacuMcTKM BanaHca u
3atArMBath Kpusuc". M nuTepckue nauaHbl "OXOTHO Ha 3TO NOWAYT, HE onacanAch 3a CBOK Kanutanusauuto, 6oHyChbI
NpocTo 3a NpecTmx". BOT y)XX AENCTBUTENBHO:

CuacTtnuBs, KTO NOCeTMN Cen M1p
B ero MuHyTbl pokoBeble!

Ero npussanu Bcebnarve

Kak coBeceaHvka Ha nup.

M ewe Ha karkoi nup. FoBopAT, B aBrycte 1998 roga Uybaic TopKecTBytoLLe BOCKIMKHYI: "Mbl UX KMUHYM Ha 18
Munnvapaos gonnapos!". beaHbl Tonuk. OH Mor Bbl, Kak XKykoBckui MNyLwKUHY, noaapuTb MyTuHy cBOWM nopTpeT
kuctu masyHoBa ¢ Haanucbto "MobeanTento-yueHnKy oT NoBexaeHHoro yuutens".
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