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3akonebasncs

3a ABa cC HeboNbLLUMM mMecAaua niaBHOM AeBaibBaluu HaLl,VIOHaJ'IbHOVI BasitOThbl 3HAYUTESTbHO NOAOPOXaSIU U Aonnap, U
eBpo — 6oriee YeM Ha BoceMb pyonei.

Ha munyBLueit Heaene LIB pelumnn, uto nogobHas nonutuka ceds neuepnana, v ornacun HoBbIe OPUEHTHPBI MO
Kypcam. U3 Hux crnedyeT, uTo B 6ninxaiilee Bpems pyOrib oxuaaeT peskoe najeHue, nocre KoToporo AoSHkHa
HaCTYNWTb CTaBUNbHOCT.

BepxHas rpaHuua 6uBantoTHoin kop3uHel (0,55 nonnapa u 0,45 eBpo) coctasnset 41 pybnb. B nepeBoae Ha
0ObIYHbIA PYCCKWI A3bIK 9TO 03HAYAET, YTO NPU AOCTMXKEHUM YKa3aHHOM oTMeTKM LieHTpobaHK ByaeT «3awuiatb
py6rb», TO ecTb NpoAaBaTh Ha CBOOOAHOM PbIHKE CTOBKO BastoThl, CKOMBKO NOHAaZoOMTCA AnA TOro, YTobkl He
ZI0MyCTUTb pocTa Kypca 61BastoTHOM KOP3UHbI Bbille OTMETKM B 41 pybrib. 310, Kak cuntatoT B LB, nomoxeT
YMEHbLUWTb aKTUBHOCTb CMEKYNAHTOB U UIPOKOB NPOTUB pybns, KoTopble ByayT 3HATb, UTO eBanbBaLusa UMEET CBOW
npeaern.

Bnpouem, BO3MOXHOCTb [111A NepecMoTpa yKasaHHoro kypca (41 py6:b 3a GuBantoTHyt0 KopauHy) LleHTpobaHk cebe
octaswun. o cnosam rnasel LI Ceprea Mriatbesa, ecnu LeHbl Ha HedTb CTaHyT AepxaTbcA Ha yposHe B 30
fonnapoB 3a 6appenb, a He 40, kak ceiuac, To LIB BbiHyxaeH ByAeT onyCTUTb KypC POCCUICKOM BatoThl eLle
6onbLue.

Mpw obeLyaHHOM CTOMMOCTHU KOpP3WHbI B 41 py6nb amepukaHcKkan BantoTa nofopoxaeT 4o 36 pybneit, a eBponeickas
— 110 46-47 pybnei.

Bnpoqu, 3TU pacyeTbl YCITOBHbI, TaK KaK 3aBUCAT OT COOTHOLLUEHUA Aosiiapa U eBpO Ha MUPOBLIX PbIHKaX. Ecnu oHo
3HAUYUTESTIBHO M3MEHUTCA C HblHELWHKUX 1,3 Aonnapa 3a eBpo, TO0 3TO HEen3BEeXHO CKaKeTcs U Ha pOCCVIVICKOM PbIHKE.

Takum 06pasom, BCEM, KTO COXPaHSAs UAM3KUK N0 NOBOAY HAZAEXHOCTU POCCUICKOW BaMtOThl U 10 CUX NOP He
nepeBen eHbrv B A0NNapbl U €BPO, OCTAETCA TOMBbKO NOCOYYBCTBOBATh. Tenepb YTO-TO NPEeANPUHUMATD YXKe
nosaHo: ecnu LIB caepxuT cBoe obellaHne 1 He aonycTuT obsana py6na Huxe 41 py6na 3a 6uBasntoTHYHO KOP3UHY B
6nuxaiiLine MecsLbl, JOXOAHOCTb OT BasltoTU3aLUMK chepexerunit ByneT MUHUMANbHOW. Te xe, KT yxke oBMeHan
py6nv Ha eBpo ¥ Aonsapbl, MOryT Noka 4yBcTBoBaThb cebs 6oree UM MeHee CNOKOMHO: OHWU B AAHHOMW CUTyauuu
MOCTYNUIN €AUMHCTBEHHO NPaBUsIbHBIM 06pPasoM.

B TeueHue Bceil MPOLLION OCeHU BNAcTH yTBepXAasu, 4To pyOrb ABNAETCA HAAEXHON BasIFOTOM ANA XpaHeH!s
cOepexeHnit. laxe 3MMOW YMHOBHUKM HE OTKa3asiMCb OT CBOMX CIOB: B KOHLE fIHBaps BULE-NPEMbEP U MUHUCTP
¢dvHaHcoB Anexcert KyapuH nocoBeToBas XpaHWTb AeHbrv B pyOnax, 0TMeTUB, NpaBaa, YTo JOXOAHOCTb NOAOGHbIX
COEPEXEHNI CKKETCA TOMNBKO B CPEAHECPOYHOM NEPCMNEKTUBE, TO eCTb B TEUEHUEe ABYX-TPEX JeT.

Tem He MeHee Anekcelt KyapuH yBepeH, 4To AeBanbBauua pyoss He Bbi3biBAaET ONaceHWi, Y POCCUMICKON SKOHOMMKM
J[0CTaTOYHbIM 3anac NPOYHOCTH, YTOOLI 06ecneunTb CTaBubHOCTb HaLMOHaNbHOW BantoThI.

- Mpowealias AeBanbBayus pybna 6naronpuATHO CKAXETCA Ha NnaTexHoM 6anaHce, A0X0AaX SKCMOPTEPOB, a Takke
€CTEeCTBEHHOW 3alLWUTe BHYTPEHHErO PhIHKA, - CKadas MUHUCTP. — OHa Takke CHU3UT PUCKM, CBA3AHHLIE C MUPOBLIM
(MHAHCOBLIM KPU3MCOM. 10 ero MHEHUIO, «Ceiuac NPOMCXOANT OB LEKTUBHLIN NpoLece, nocne cTabunusayuu Kypeca
BO3HWKHET OCHOBaHWe A MPUTOKa Kanutana B Poccuios.

- Mocne Bbixoaa py6na Ha paBHOBECHbLIW YPOBEHb OH OMATb CTAHET NPWUBIeKaTeNbHbIM A BKINaAYMKOB, -
pestomupoBan Anekceit KyapuH. - Cutyauus ¢ pyénem He Bbi3biBaeT OeCrnoKoMCcTBa.

Buue-npemMbep Takke npuaHas, Yto Takke npusHas, 4to ero Be4oMCTBO rOTOBMT HOBbIE napamMeTpbl 6GroaxeTa-2009.
KoppeKkTnpoBke NoABeprHyTcA U permoHarnbHble GUHAHCOBbLIE NaHbI.

Tak B Balkvpru nepBble NONpaBk1 B pecrnyBnvKaHCKWi Br0/keT napnamMeHT NPUHAN B NOCNeAHWi YeTBepr AHBapS.
Tenepb aedpuunT pecnybnukaHckoro Bropxketa coctanaeT 7 Mapd. 401 mnH. 500 Thic. py6reil.
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Mpwv aToM MUHKUCTP drHaHcoB balkupun Apart Mackapos NOCMELLKsT YCNOKOUTb, YTO MBMEHEHUA MaBHOro
«[JIEHEXHOro» 3aKOHa PEerMoHa Ha HbIHELLHWI FOA He CBA3aHbl C MUPOBbLIM PUHAHCOBBLIM KPU3UCOM.

- JIMLWb YTOYHAIOTCH KOMYECTBEHHBIE 3HAYEHUS B LIENAX YYETHOr0 OTPaXKEHUs 06ecneyeHuns BolMOSTHEHWS YCII0BUIA
Z1011eBOro coprHaHcupoBaHus Pecny6nvkoi balukopTocTaH npuBriekaeMbix CPEACTB rocy1apCTBEHHOM kopropaLum
doHA conencTars pedOopMUPOBAHUIO XUITULLHO-KOMMYHAaSIbHOrO X039MCTBa, - 3aBepus1 AenyTaToB OaLlKMpPCKUit BULle-
npembep.

BromxeT GaLLKMPCKOM CTONMLLI NEPECMOTPEH eLlie paHblue. [MaBHbIi duHniaH Yool 661 chopMUpoBaH
6esneduunTHo: 13,694 Mnpa. pybrei B AOXOLHOM M pacxoZHoK yacTax. Tenepb e NporHosupyemblit pasmep
neopuuyuta — 550 MnH. pybneit. YdrmMcKkre BNacTi roToBbl K YMEHbLLEHWIO J0X0A0B, PACX0Abl Takke
CEKBECTUPOBaHbI.

UTo e KkacaeTce, HblHelLHero Btomketa Poccuu, Kak CTpaHbl C CblpbeBOVI SKOHOMMUKOWA, TO ero oxuaatoT 6onee
rnoBanbHble U3MEHEeHHS.

MepBoOHaYanbHO OH paccunTaH UCXoAas M3 NMporHoaupyemoro obbema BBI B pasvepe 51 TprH. 475 mnpa. py6nen v
YPOBHA MHONALMHK, He NpeBbliwatoLlero 8,5%. CpeaHeroaosan LeHa Ha HedTb 3aKknazbiBanack B pasmepe /6appernsb,
Kypc - 25,4 pybns/. O6wmin o6bem foxoaos dpenepanbHoro Groaxeta AomkeH Obl1 coctaBuTb 10 TprH. 927 mnpa.
py6nei, pacxonos - 9 TpnH. pybne.

- Bennuunna pacxozoB BromxeTa cHWKaTbea He ByaeT, NPOCTo YacTb pacxoaoB ByaeT nepeHeceHa Ha creayroLui
rod. Apyrana yacTb, Hao6opoT, ByeT peann3oBaHa yCKOPEeHHO. OTO Ta YacTb, KoTopana ByaeTt 6onbLie
COOTBETCTBOBaTb aHTUKPU3UCHBIM Mepam, - 3aasun Anexkcer KyapvH. OaHako, KOMMEHTUPYA BO3MOXHbIN AeduunT
6romkeTa B 2009 roay, oH ckasan:

- A He 6yay HasbIBaTb UMb, UX HAZO ELLEe B3BECUTD.

Mpu atom rmaea MuHdUHa oxapakTepr3soBan npeanonaraemMbii AePULMT KaK «3HAUYMTENbHbIM», HO OTKa3asnca ot
AarnbHENLNX KOMMEHTapHEB.

KoppekTnpoBska 6romkeTa 0CHOBbIBAETCA HA HOBOM NPorHo3e MUHIKOHOMPAas3BUTHA, KOTOPbIN yXyZLaeTcs AeHb 0TO
aHA. ToT e Anexkcei KyapuH rosopun 0 BOSMOXHOCTHM pocTa BHYTPeHHero Banosoro npoaykra ot 0 Ao 1,2%. Mo
ZAaHHbIM )Xe MUHUCTPa SKOHOMWYECKOro pa3BuTus Onbeupbl HabuynnuHoi, BBl ctpaHbl cokpatutea Ha 0,3%,
nHonAauuna coctasut 13%.

CornacHo yTBepxaeHWaM nporHosucTos, 6espaboTtuua B 2009 roay BhipacTeT Ao 7,5%. Ho Hecnaako npuaeTca v
TeM, KTO CymMeeT yaepxaTbes Ha paboyem MecTe. PeanbHas 3apadoTHana nnata B 2009 rogy CHU3UTCA Ha 2,7%.

MmeHHO 13 3Tux napameTpoB MUHOUHY PP 1 npeanoxunu ucxoantb, Gopmupya 0OHOBNEHHBIN BHOKET.

TeMm He MeHee, B yCroBuWsX 06LLero cnazia B POCCUMACKON SKOHOMMKE Kaxbli HOBLIM MPOrHO3 NpaBUTENbCTBA
BOCMPHUHUMAETCA KaK ouepeaHoe NprUaHaH1e MacluTabHoro Kpusuca 1 HeCnocoBHOCTU YMHOBHUKOB CMPABUTLCH C €ro
nocneacteuaMU. BmecTe xe Bce 03ByueHHbIE MUHIKOHOMPa3BUTUA U MUHPUHOM LUdpbl CNOCOOHBI HAaNyraTh Aaxe
€amMoro HeMcnpasuMoro onNTUMKUCTA.

Ctano okoH4YaTeNbHO ACHO: CTpaHy oxmnaaeT o4AnH U3 XyALnx rogos B ee NCTOPUN. CamMbiMu TaXenbIM1M Mecalamu
A9 SKOHOMMKKM 3KCMepThbl HasbiBaOT despasib U MapT. OaHako nocrne Takoro CroXHOro nepuoa oHa agantupyetca
M HAYHET BOCCTAHOBJIEHUE Y)XKE K NNETY. Ho B aTn MPOrHO3bl 0OT4Ero-To He 0O4eHb BEepUTCA.
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