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Pe3ynbTaTbl aAHTUKPU3UCHDIX Mep CTaBAT NoA
BONPOC KOMMNETEHTHOCTb MPaBUTE/IbCTBA

Bpems noaeecTn ntorv nepeoro MecAua 2009 roga — YTo MPOMCX0AWT B CTpaHe Ha ¢oHe rnobanbHoro opuHaHcoBo-
3KOHOMMYECKOro Kpuauca.

YBbI, MOKa YTO NopaaoBaTh HeueM. Poccus, Kak MpuaHasn cam NpeMbep-MUHUCTP cTpaHbl Bnaaumup MyTuH Ha
BcemupHoM aKkoHOMUYeckoM dopyme B [laBoce, CTpaZaeT OT KpUanuca cambiM CyLLecTBEHHbIM 00pasoM. YUpeamepHasn
CbipbeBas OpMeHTaLuUA SKOHOMMKK M cnabocTb GHUHAHCOBOrO pbiHKa Hanuuo. MepBbiit BULe-NpeMbep MUropb
LLlysanos yxe npeaynpeaus, 4To B criyyae peanusalnu camoro XyALwero CLeHapua passuTUa SKOHOMUKH,
neBanbBauua pyéns 6yaeT CyLecTBEHHOM.

Bnpouem, Bnact No-npexxHemy He nepecTaroT ynoBaTb Ha 3HAYUTESbHbIE 3anackl Pe3epBoB, UYTO AKOObLI Obl AacT
Poccuu «aHTUKPU3UCHYO NoAyLLKY 6e30MacHOCTH.

OKOHOMMCThI YK€ yCTasiv roBOPHUTL O TOM, YTO 30/10TOBatOTHbIE pe3epBbl Poccun (3BP) — He naHauen oT Bcex Hea,
W TPaTUTb BCE A0 KOMNEWKM He cTounT. MexayHapoaHoe pedTUHroBoe areHTcTBo Fitch npeaynpeaunno, uto B cnyyae
NPOAOIMKEHUA PACX0A0BaHMA PE3EPBOB CTOMb OLICTPLIMU TEMMAMM, OHO ByZAEeT BbIHYXXAEHO MOHU3UTL CyBEPEHHBbI
penTuHr Poccmun. OnaceHuna BblCKasbiBaKOT M POCCUMCKUE SKCMepThl. «HA Aymaro, YTO MUHUMYM, AarnbLle KOTOPOro
pe3epBbl He cToUT TpaTtuTb, — $300 mnpa. MocneaHuii otueT LIE roBopMT 0 TOM, UTO ceiryac ux o6bem cocTaBnaeT
$386,5 mnpa 13 noutn $600 mrpa, uto 6bin netom 2008 roga, — roBopwT rraBHbI akoHoMUCT YK «Pycb-Kanutan»
Anexceit JIorBuH. — OTO 3HAUMT, UTO Kaxkabli py6nb AOMKEH ceryac TpaTUTbCA NpedesibHO OCMOTPUTESNIbHO, HO 3TOrOo
MOKa He NPOUCXOAUT».

Poccuiickne HedTAHbIe A0X0Abl HA POHE Kpuanca U naaeHna LeHbl Ha HedTb Urals COKpallaroTca, NpoMbILLUIEHHOE
NPOU3BOACTBO OCTaHaBIMBAETCA, a 3HAYUT, HET NPOoJAaiX, OéOpOTOB n Hanoro.. 3aTo ecTb pasuyTbM 6roaxeT. «Korna
€ro cocrtaBnAnu, Bnactu CUJ1bHO OLLIM6J'IVICb, a Tenepb Yy HUX HE XBaTaeT NONIMTUYECKON BOMHU npoBecCTH peLIJMTeJ'IbeIVI
CEKBECTP U HpM6HM3VITb €ro K peas/ibHOCTH, — 3amMedaeT JlorBuH. — an 9TOM MNpaBUTENBCTBO NPOoAOIDKaEeT
HapalwinBaTtb couynarbHble 06F|3aTeJ'IbCTBa, Taknum 06pa30M, BNacCTU NPOCTO 3aroHAKT cebqa B AONroByr NETIIHO».
Bo3mMOXHOCTHK 3aHUMATb, MO CI0BaM 3KOHOMWCTA, HU Ha BHYTpPEHHEM, HX Ha BHELLIHEM PbIHKAX y NpaBUTENIbCTBA HET,
1 BNOSIHE BEPOATHO, YTO MM NPOCTO NpuaeTcA BKIHOYNTb «MeyvyaTHbli CTaHOK», a py6neBaﬂ AMUCCHUA TPO3SUT HOBLIMMU
coynanbHbIMM OCNOXHEHUAMMU, Bbl3BAB pyf)neBylo MHONALMIO.

Ho He BCce aKcnepThbl paccMaTpuBaroT aHTUKPU3UCHbBIE AEUCTBUA BRnacTen ToTaslbHO Head PpeKTUBHBIMU. Bee 3aBucut
OT TOrO, KaKOW CEKTOP SKOHOMMKK paccMaTtpusarb, nosaraeTt HayanbHUK aHanMTUYeCcKoro oTAena, BuLle-npesnaeHT
yrnpasrieHus BanoTHO-pUHaHcoBbIX onepauuit ING CtaHucnas MNoHoMapeHKo: «B nnaHe noanepxku 6aHKoB v
MaKpPOSKOHOMMYECKO cTabunusaLmm Bce, YTO NPMHUMANOCh BACTAMM, — JOCTATOYHO YCMELUHO». [Tpn 3ToM
rnaeHaA 3acnyra Y4HOBHMKOB, MO C/I0BaM 3KCrepTa, COCTOMT B TOM, YTO B paMKax aHTUKPU3UCHBLIX AENCTBUI
LlenTpo6aHky yaanock ocnabutb pybrb, He CPOBOLMPOBAB NPU 3TOM MaHWKKU CPean HacesleHus, U TakuM 06pasom
nsbexartb 6OMbLLOro OTTOKA CPeACTB M3 BaHKOBCKOro cektopa. (OT pesaKumu: KCTaTu, He BCe C 9TUM COrNacHhbI:
MHOrMe 3KCNepThl CYATAIOT, UTO «MfaBHasA AeBasibBauua» py6na Obina TONbKO NyCTON TPaToW 30510TOBATFOTHBIX
pes3epBOB CTPaHbl).

Mpu 9TOM SKCMEPT OTMETHI, YTO aHTUKPU3UCHAA NOAAEPXKKA KOMNAHUAM B BUAE FrOCrapaHTUii, PECTPYKTYpu3aLum
HaNoroBbix 06A3aTeNbLCTB OKasanack He 04eHb 3P PEKTUBHOM. «Y rocyapcTea ecTb NOBOA NOAYMaTh O TOM, Kak
YCKOPWTb 3TOT MPOLECC», — roBOPHMT r-H NMoHOMapeHKo.

MoBoZ ecTb, Apyro BoOMpoc, pacrnonaraem v Mel BpemeHeM. Elye B Hoabpe 2008 roga MB® nporHosuposano Temn
pocTa poCCUMCKON 3KOHOMUKKM no utoram 2009 roga B 3,5%. Ho no nocneaHum, yTOYHEHHbLIM NPOrHo3am
opraHusauuu, B pesynbtarte GUHaAHCOBO-3KOHOMUUYECKOrO KpU3nUca SKOHOMMKY CTpaHbl XAeT naaeHune, u He Ao -0,2%
BBIT, kak oxuaaroT B npaBuTenbCTBE, a A0 -0,7%.

«[ToKa YTO B LLENIOM CUTYyaL MO NOA KOHTPOMEM YAEPKUBATb yAAETCA, HO 3P PEKTUBHOCTb aHTUKPU3UCHBLIX Mep Morna
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6bl 6bITb BbILLe, — cUMTAET pyKoBOAMTENb aHanuTuyeckoro otaena YK «Kanutanb» Ceprei Kapbixanui. — TyT
CKOpee rnaBHbI BONPOC B 3 DEKTUBHOCTN PACXOA0BaHNUA CPpeacTB. B OCHOBHOM NoaAepxKa okasbiBaeTCaA MuLLb
n3bpaHHbIM. HaBepHoe, nyulue Bbino Obl He AaBaTb AeHbrM «HopHUKkento», «PYCASly», «ABTOBA3y», a npocTo
CHWU3UTb Hanoru An€A BCex NpeanpuaTnii».

Mexay TemM, COMHUTENbHaA 3D PEKTUBHOCTb NPUHATLIX NPaBUTENBCTBOM aHTUKPU3UCHBLIX MEp, N0 CrioBam
npesuaeHTa MHCTUTyTa HauMoHanbHoW cTpaTternt Muxanna PemusoBa, He B nocrneaHow ovepeab 06bAcHAETCA
HeZA0CTaTOYHOM KOMMNETEHTHOCTBLIO CaMMX NPaBUTENBCTBEHHBIX YUHOBHUKOB. «MWHUCTPBI MO CIIOXMBLLENCS
MYTUHCKOW TpaAuLUKUK ABNAKTCA YHUBEPCaNbHbIMW MeHepKepamMu-PuHaHcMcTaMu, pacnpeaensatowmmMmm GuHaHcoBble
NOTOKM, & He OoTpacreBbIMMU crielnanucTaMmm», — roBOpPUT NONUTOsOr. BTOpoW M3bAH, MO ero MHEeHWO, CBA3aH C
camMuM NpeMbepoM. «Bosrnasue npaBuTenbCTBO, Bnaanmup MNyTuH cTan 3anoxHWKOM CO3AaHHON UM Xe MoAenu
3KOHOMMYECKOro pasBMUTUSA, a Cernyac NpULLNO BPeMA KapavHanbHO ee pedopmMupoBaTtb. Ho npembep 1 ero
KItoueBble GUrypaHTbl MMEHOT CITMLLKOM MHOMO CepbesHbix 06A3aTenbCTB neped paaoM GUHaHCOBLIX U
3KOHOMMUYECKMX rpynn. SToT GannacT nuiiaeT rocyAapcTeo HeobxoanmMon cBoboabl MaHeBpa», — OTMeYaeT r-H
Pemu3sos.

B 6yayLiem Ha ¢hoHe pasBUTUA KpU3Kca NOSIMTOSION HE UCKITHOYAET OTCTaBKM raBbl KAOMHETA MUHUCTPOB, NpaBaa
NPOU30MAET 3TO BEPOATHO He B Bnnxaiiee Bpems. «[pesnaeHty PO OuvmTpuio MeaseneBy noka uto BbiroaHa
no3uLMA, Koraa OTBETCTBEHHOCTL 3a TEKyLLee NonoXeHne Aen B cTpaHe HeceT [NyTuH», — yBepeH akcnepT. Bnpouem,
Cepbe3HOW CMeHbI KaPOBOW OCHOBLI MPABUTENLCTBA, MO €ro CI0BaMm, B LIESIOM OX1AaTb BCE PABHO HE NPUXOAMUTCA.
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