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"Ha nepuoa $uHaHCOBOro Kpusmuca CTouT
3aMOpPO3UTb LieHbl Ha ras, Ten/io u ceet”

Ha Bonpocbl 0 puHaHCcoBOM Kpuanuce B Poccun n B mupe otBevaeT Ceprei FOpbeBud Masbes - U3BECTHBIN YUYEHbIW,
3KOHOMMKCT, akaaemuk PAH, pykosoauTens HauymoHansHoro MHCTuTyTa Passutuda, ampexktop MHCTUMTYTa HOBOK
3KOHOMMUKM [YY.

B Hauane 90-x 6bl/T1 MMHUCTPOM BHELLHE3KOHOMUYECKUX cBaser P . [lenytat Mocaymbl Tpex cosbiBoB. C 2007 roga -
AnpeKTop MHCTUTYTa HOBOM 3KOHOMMKM rOCYAapCTBEHHOMO YHMBEpPCUTETA ynpasneHna. O4HOBPEMEHHO PYKOBOAUT
HauuoHanbHbiM MHCTUTYTOM PasButuaA, BeAeT akTUBHYH HaYUHYHO U 0OLLECTBEHHYHO AeATEIbHOCTb. ABTOP KHHUT:
«["eHoumna», «Bbibop ByayLiero», «A NpocTo UCMOMHAK CBOM JOMT> U Ap.

- Utak, Cepre# HOpbeBuy, Benvkuin Muposoin ®uHaHcoBbIM Kpusunc, 0 npuxoae KoToporo Bel AaBHO npeaynpexaan,
cBepLunncA(xanb, 4To He 3aBeplumnsncal) Kakue wyBcTBa UcCnbITbIBaeTE?

- [locazy 3a ynyLieHHble BOSMOXHOCTM M3-3a HEKOMMETEHTHOCTHU HALLMX AEHEXHbIX BnacTeil. Ecrin 6bl oHu
CBOEBPEMEHHO NPUHAMMU NpeanaraBMeca HaMu Mepsbl, TO Mbl He noTepsann 6bl $50 Mnpa. us-3a obecleHMBaHUA
BasIFOTHBIX PE3EPBOB, MOMM Obl MOCTPOUTH CAMOAOCTATOYHYH HALMOHASIbHYIO PUHAHCOBYHO CUCTEMY U
3abrnaroBpemMeHHO NoAroTOBUTLCA K KpU3UCy. TemMn pocTa Hallerh SKOHOMUKKM Obin Obl BABOE Bhile W CeroaHsa Mbl Obl
y)Xe NpoBesv MOLEPHU3aL M0 OCHOBHbLIX (POHAOB HAa HOBOM TEXHOSIOMMUYECKON OCHOBE.

- A nouemy Bbl Bb1v yBEPEHLI B 3TOM (PUHAHCOBOM NOTPACEHUU? Belb elle HbIHELLUHUM TETOM XM3Hb Bbina
npekpacHa, NPOrHo3bl ONTUMUCTUYHLI BMIOTb A0 2020 roaa, yeHsl Ha HedTb pocnun?

- O10 apudmeTurka. Tak xe, Kak AecATb NeT Hasad Mbl 3a roA CNPOrHO3MpoBasu Kpax poccuickon nupamuabl [KO,
TaK ¥ camopaspyLueHue GpUHaAHCOBOW Nupamuabl AonnapoBbix obasatenscts CLUA nerko npocunTbiBasniock. Ecnu
rocyZapcTBo 3aHMMaeT AeHbrM AfA TOro, YToObl pacnnaTuTbCa Mo paHee B3ATLIM 06A3aTesnIbcTBam M Noa 370
nevyartaeT AeHbr1, TO 3TO GMHAHCOBaA NUpamMmAaa, KoTopana paHo MK No3AHO CTynaeT B pasy camopaspyLUeHuA.
durHaHcoBaA NnMpaMuaa aMeprKaHcKux 6A3aTenbCTB BhiLLa 3a npeaesibl yCTOMUMBOCTH eLue nATh et Hadad. Kakoe-
TO BPEMS OHa NPOJomKania PacuMpATLCA 3a CYET BOBMEUYEHUA B CNEKYTATUBHBLIA 000POT BCE HOBLIX 0053aTENbCTB, K
UMCy KOTOPBIX, KCTATHU, OTHOCATCA U He(THAHbIE KOHTPaKThI. Mx BoBneueHWe B 060pOT CMNEKyNATUBHOIO Kanutana
CTasio OAHOM U3 MPUYMH ANUTENIbHOTO 3aBbILLEHWS LieH Ha HedTb, KOTOPbIE A0MKHbI Obiny Obl yNacTb CyLLECTBEHHO
paHbLue.

- Cepreit FOpbeBuu, Bbl HE TOMBKO BUAHbBIM 3KOHOMWCT, HO M NONUTUK. Ho faBaitTe Ha aT0T pas oboraemcs 6es
nonuTUKK, 6e3 YKOSI0B B aApec HblHeLHel BracTu. He Bpewms, eit-6ory! Mbl Bce, KoMy aopora cyab6a Poccuu, KTo He
ZAymaeT cBanuThb 3a p ybex, okasanuce B 0AHOW rasniepe. Kyaa Ham nnbiTb, Kak BbiMbiBaTbh M3 GUHAHCOBOIO LLUTOpMa?

- A HUKOrAa He KPUTUKYHO BNacTW NPOCTO Tak, Paau KpacHoro crnosLa. KpuTuka Heobxoamma kak 06ocHoBaHue
KOHCTPYKTUBHbIX NPEeANOXEHUI. A Takke Anf Toro, YTobbl He 3abbiBaniv 06 0TBETCTBEHHOCTU. OTO OYEHb BAXKHO BO
nsbexaHue noBTopeHna ownbok. K npumepy, A MOry C YMCTOM COBECTLIO yTBEPXAATb, YTO Poccusa Morna Obl
usbexartb aeponTta B 1998 rosy, Halla aKoHOMWKa Morna Bbl pacTu BABOe ObICTpee, ecriv Obl CBOEBPEMEHHO BMACTH
npUCRyLIannch K NPeAnoXeHUAM yUeHbIX. Takke U HbIHELLHUIA KPUM3UC MOXHO Obino Bbl npeaynpeanTb
3a6naroBpeMeHHbIM NPUHATUEM MEP MO U3MEHEHWIO AEHEXHOW MOSTUTUKK, O KOTOPBIX YYEHbIE FOBOPAT YXKE OKOMO
AecatuneTua. MU cenyac elye He NO3AHO NEPEBECTU KPU3UC B PYCIO YKPENNeHWA POCCUMCKON GUHAHCOBON CUCTEMBI.

- Kak? KpuTtnkoBaTb-TO Mbl BCE ropasasi. ..
- A ele B Hauase oKTABPA OTNPaBU MUHUCTPY PUHAHCOB KyapuHY NiaH aHTUKPU3UCHbBIX AeHCTBUN.
- O3BYuUNTb MOXHO NO NyHKTaM? Unu 3To cexkpeTHana 3anucka?

- Hukakoro CEeKpeTa HerT. BoT ut0, Ha MoK B3rna4, Haao caenatb B nepByro o4yepeab:
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1. MepeiTn oT amuccum pyBre Noa NOKyMKy MHOCTPaHHOW BamoThl K MPEANOXEHUIO IEHEr UCXOAS U3 CNpoca Ha HUX
CO CTOPOHbI OTEYECTBEHHbIX 3aEMLLMKOB. PedrHaHCHpoBaTh KOMMEPYECKe BaHKv NoA 3anor BeKcerei
MNaTexecnocobHbIX MPeANPUATUIA PearibHOro CEKTOpa 3KOHOMUKHM, NPeXxae BCEro, padoTatoLmx B NEPCMNEKTUBHBIX
HanpasneHWax GOpPMUPOBaHMA HOBOIO TEXHOMOMMYECKOro yknaaa. BBecT MOHUTOPHHI GUHAHCOBOro COCTOAHMA
NpeanpusaTHUit, BEKCENHA KOTOPLIX BKIOUAKTCA B ToMOapAHbIi cnncok Baxka Poccuu.

2. MpeanocTaBneHue BblAenfaeMblX FOCyAapCTBOM C Lienbio NPeoA0SIEHNS KpU3nUca KPEAUTHBIX PECYPCOB
KOMMEPYECKUM BaHKaMm A0SIKHO BbiTb 00YCOBIIEHO WX LeNeBbIM UCMONb30BaHWEM A pePpUHAHCUPOBaHUA
NPeAnpUsATUI pearibHOro cekTopa 3KOHOMMKK. [Mpu 3ToM, BO M3BexaHne KoppynLuuu 1 3noynoTpedneHui,
Heo6X0ANMO BBECTHU peryivpoBaHue NPOLEHTHbIX CTaBOK, OrpaHUuYnB GaHKOBCKYH MapXy No onepauusam ¢
BblAENAEMbIMU FOCYaPCTBOM KPEAUTHEIMU pecypcamu Ha ypoHe 1%.

3. MepeinTn OT aAMUHUCTPATUBHOIO NaHUPOBAHUA KOTMYECTBA AEHEXHON MACChl K PEryiMpoBaHUIO AEHEXHOrO
NPeANOXEeHUA NOCPEACTBOM CTaBKu pedUHaAHCUPOBAHKA.

4. MNocnenoBaTtenbHO paclUMPATL BHELLHETOPrOBbIE pPaCcyeThl B HALMOHANbHLIX BantoTax. [1epenTu K npogaxe rasa,
HedTH, APYrMX CbPbEBbIX TOBAPOB 3a PyOM, HOMUHWPOBATL B PyOIAX HOBLIE KOHTPAKTLI MO 3KCMOPTY rasa B
Benopyccuto 1 YkpauHy, 0AHOBPEMEHHO NpeAoCTaBuB 3TUM rocyapcTBam pybrieBble cTabunmnsaLvoHHbIE KpeanThI.
Cosgpatb eauHyto nnatexHyto cuctemy EBpAs3c. HagenuTb mexrocyaapcteeHHbl 6aHk CHIT cooTBeTCTBYOLMMK
BO3MOXHOCTAMM W NMOSTHOMOYUAMM.

5. MpoBecTu 3ameLLeHUe 0T3bIBAEMbIX MHOCTPAHHbIX KPEAUTOB POCCUINCKUMU KPEAUTHLIMU PECYPCaMK,
Bblaensembivu LB B py6r1ax no Tem e NpoLeHTHLIM CTaBKaM.

6. MpekpaTnTb BbIBO3 HEDTAHBIX OX0A0B 3a pydex, npeobpasoBatb PesepBHbIN GpoHA B BromkeT pasBuTva 1
obecneunTb cOanaHcUpoBaHHOCTb BroKeTa, 0TKasaBLUKUCh OT ero npoduumuTa. HacTb HaKoMMEHHbIX BamMtoOTHbIX
pes3epBOB UCMOSb30BaTh AN CyOCMANPOBAHUA UMMOPTA HOBLIX TEXHOSIOMMM, MaTeHTOBAHUA POCCUIACKUX
nsoBpeTeHnit 3a pybexom, nprobpeTeHus 3apyOeXxHbIX aKTMBOB ANA JOCTPOWKMA TEXHONOrMUYECKUX LienoyeK 1
opraHusaummn MexzayHapoAHOW Koonepawuuu B NPOU3BOACTBaX HOBOrO TEXHOOrMYECKOro ykiaaa.

7. MNoBbICUTb 3P PEKTUBHOCTL UCMONb30BAHMA BaSOTHLIX PE3EPBOB, NOC/IeA0BaTENIbHO CHKas Aomto Aonnapa CLUA
W aHrnuicKoro ¢pyHTa. YBenuMumsath 400 30710Ta U APYrx 6naropoAHbIX METasfoB B CTPYKTYPE BaMOTHbIX
pesepBoB.

8. YCUnuTb BantoTHLIM KOHTPOMb C LeNbio OrpaHMyYeHus BbiBO3a KanvTana B MHOCTpaHHOM BantoTe. BoccTaHoBUTL
FOCMOHOMOJIMIO Ha 3KCMOPT 3010Ta, NaTUHbI, cepedpa, nannaaus, a Takke pearosemernbHbix MeTannos. 9. Cosaatb
MHHOBALMOHHBIW CErMeHT GUHaAHCOBOTO PbIHKA, padoTatoLLmMii C LeHHbIMU ByMaraMu MHHOBALMOHHbLIX KaMMaHWi.

10. PacwmpnTb GUHAHCUPOBAHWUE UHCTUTYTOB Pa3BUTUSA, BEHUYPHbLIX GOHAOB, FOCKOPMOpaLMii C yCoBUEM
UCKITFOUYMTENBHO LIENEBOrO UCMOMb30BaHNUA BblAeNAeMblX CPEACTB COrNacHo WX ycTaBHbIM 3aZadam. Kpome aToro B
¢dUHaHcoBOW chepe HEOBX0ANMO NPEANPUHATL MEPbI N0 AEKPUMUHANIM3AL MW CUCTEMbBI aAMUHUCTPATUBHOMO
PEerynMpoBaHns SKOHOMUKM C LieSbio YCTAHOBMEHUA JOBEPUA MEXAY rOCYAapCTBOM U AEMOBbIMW Kpyramu.

B Tom uncne: - otmenuTs HAC;
- NPOBECTU NEPEOLIEHKY OCHOBHbIX GOHAOB MO MX BOCCTAHOBUTENBHON CTOMMOCTH;
- NPEKpPaTUTb NPETEH3UNU MO Hasloram 3a NPoLUsible roabl.

B ycrnosuax NpMHUMUNWAILHOTO U3MEHEHUS AEHEXHO-KPEANUTHON NONUTHUKM M PEMOHETU3aL KU SBKOHOMUKK HE0BX0AMMO
NpeanpuHATbL MepPbl N0 CASPXMBAHUIO MHDAAL MK, BKNOYAA aKTUBM3aLMIO aHTUMOHOMOSNBHOW NOMMTHUKK U BPEMEHHOE
3aMOpaXxuBaHUe LieH Ha ras, Tenso v aneKkTposHepruto. OLHOBPEMEHHO C NpuaaHueM pyoro GyHKLUI
MeXAyHapoAHoM BantoTbl Poccua mMorna 6bl NpeAnoxuTs HOBYHO apXUMTEKTYpy rnobanbHoi BastoTHO-GUHaAHCOBOM
CUCTEMbI UCXOAA U3 HEAOMYCTUMOCTM MOHOMOMM3aLMn GYHKLUM MUPOBOKM BaMtOThbl B YACTHbIX MHTEpecax. B Tom
uncne o6ocHOBaTb CNpaBeAsMBYHO U B3aMMOBBLIOAHYHO NPOLEZypPY UCMONb30BaHUA HALMOHANBHBIX U PETMOHANbHbIX
BastoT (MM MexaHn3aM GOPMUPOBaHUA OCHOBAHHOM Ha MX NPONOPLMOHaIbHOM NPeACTaBUTENbCTBE HOBOM MUPOBOM
BasIlOThl) B MEXAYHAPOAHBIX pacyeTax, npeJycMaTpuBaroLLyo MexaHuam cTabunusaumnm 06MeHHbIX KypcoB U
npo3payHoe pacnpeneneHue rnobanbHOro ceHbopaxa.

AnAa netanusayny HACTOALMX NPEANOXEHUN U UX COM1acoBaHNA C 3aJavyamu CTPYKTYPHOW, MPOMBILLIIEHHOW U
Hay4HO-TEXHUYECKOW MOIUTUKM PasBUTHA, onpeaeneHHblx KoHuenumen counanbHO-aKOHOMMYECKOro pasBuTHa
Poccuu oo 2020 roaa uenecoobpasHo co3aaTb MEXBEAOMCTBEHHYHO padouyto rpynny npu npasuTenbcTBe Poccuu.



- Kak otpearnposan KyapuH?

- A He paccyunTbiBatO Ha ero nNnpAamMyr peakuyuto. OH pykoBOoACTBYETCA MMq)OﬂOFW-IeCKOVI KapTVIHOﬁ OKOHOMMWUKMH,
OCHOBaHHOW Ha NOKTPUHE pbIHOYHOIrO dyHAaMEHTaIn3ma. A Hanpasu/1 eMy CBOU NMPEeANOXeHUA C TeEM, yToObLI NOTOM
He roeopun 06 OTCYTCTBUU alnbTEPHATHUB. A Hapetoch Ha 34paBOMbICTALLNX noaen B npaBuUTeNbCTBE. 7 npexae
BCero, Ha ero npeaceaarersnd, KOTopomy 3Th npeanoXxeHna U3BeCTHbI.

- Ho, cornacwutecs, Cepreit FOpbeBuy, npuroannack, HakoHew, KyObilika KyapvHa.

- [la HeT. 370 e He Boriee YUeM YacTb BaSOTHLIX PE3EPBOB, KOTOPLIE AEHEXHbIE BNAacTW UCMOMb3YtOT CeroAHs Ass
noraLleHuns BHeLHUX 06A3aTenbCTB KpYMHbIX Kopriopauuii u 6aHkoB. Ecnv 6bl poccuitckue KamnaHuu UMesnu
BO3MOXHOCTb MosyyaTb [0SIFTOCPOYHbIE KPeAWThl OT COOCTBEHHbLIX AEHEXHbIX BMlacTen, TO UM He NpULLIock bl

nckatb ux 3a pybexom. A B pesynbTaTe 6eCCMbICTIEHHON MOMUTUKMA U3BATUA U3 POCCUICKON SKOHOMMWKM AEHET B
Crab¢doHa BosHuKa abcypaHan cMcTeMa camMopasopeHna: rocyaAapcTBo pasmeLlano CBov AeHbr1 3a pybexom
JELLIEBO, a ero e npeanpusaTua BolHyXAeHbl Obln 3aHMMaTh Mx Tam xe, Ho JJOPOIO. MU3-3a 3TOro SKOHOMUYECKOro
nanoTuama ctpaHa Tepana no $25 Mnpa. Kaxzabli rofl, poCCUcKUe BaHKu Tepanu NyyLlnx KITMEHTOB, KOTOpbIE CTanu
3aNOXHUKaAMK 3apyBOexHbIX KPEeAUTOB.

- Ha atoit Hegene Haw npembep Bnaavmup MyTuH Kak pas 1 Npeanoxun KuTanckomy Konnere BaHb Liza6ao nepeitu
Ha B3auMMHble pacyeTbl B py6nax W toaHsax BMeCTO AonnapoB. B ayxe Bawero nnaHa, Cepreit KOpbesuu.

- [a, 370 war B NpaBuIbHOM HanpasfieHUK, KOTOPOro Mbl AABHO XJanu. Ho 3To He TONbKO Moe NpeanoxeHune. Jta
naen obeyxaaetcs yxe AecAatuneTve. C Tex nop, Kaxk BeIX0A A0M/1apoBoi GUHAHCOBOK NMpamMWAbl 3a Npesenbl
YCTOMUMBOCTHM CTan o4eBuaeH. PyKOBOACTBO CTpaHbl HE CMELLMIO ee peasnin3oBbiBaTb A0 HAKOMNEHWA AOCTATOYHbIX
BasIlOTHbIX pe3epBoB. CeroHa nx Gonblue, Yyem goctaTtouyHo. Kpome Toro, B nocreaHue roabl NPOUCXOAUT KX
6bicTpoe obecueHnBaHWe 13-3a HayaBLLerocs Kpaxa AonnapoBoit GUHAHCOBOW NMMpaMuabl U AeBanbBayuu
amepuKaHcKow BantoTbl. MeanuTb 6onblue Henb3A. M 1 oueHb paa, uTo Aeno ABWHYI0Ch B NPaBWibHOM
HanpasneHuu. MNpu 3ToM Haao MMETb B BUAY, YTO NEpexoA Ha pacyeThl B HALMOHANBHOW BankOTE - 3TO TONBKO OANH
U3 KITHOUYEBbIX 3NIEMEHTOB PasyMHOW AeHEeXHOU NonuTUkM. OHa AoskHa ObiTh LOMOSTHEHA NEepPexoioM K HOBOMY
MEXaHU3My [EeHEXHOro NPeAroXeHUs, OPUEHTUPOBAHHOIO Ha BHYTPEHHWE NOTPEBHOCTHU pacTyLei SKOHOMUKM B
KpeauTe, a Takke ApyruMy Mepamu, 0 KOTopbIX A roBopus. Bnpouem, kutanubl MOryT Tak U He JaTb OTBETA B TEUEHUE
AOCTaTOYHO ANUMTENBbHOMO BPEMEHM, MOKa MX 3KOHOMUKA NpuBA3aHa K akcnopTy ToBapos B CLLA.

ﬂoeTomy He cneayet XXAaaTtb OT HUX 0TBETa, HAA0 Ha4YMHaThb NepexoAnTb Ha BHELLHETOProBbl€ pacyeThbl B pyéﬂﬂX 3a
Te TOBapbl, OT KOTOPbIX HALLUKX NapTHEpPbl HE MOryT OTKasaTbcA: HEPThb, ras, nec, AAepHoe TONIMBO U BOEHHYHO
TEXHUKY.

M HaunHaTb Hazo ¢ YkpanHbl, GUKCHUpYA 00CyXaaeMblii ceiyac KOHTPaKT Ha MOCTaBKy rasa ¢ Havana GyayLiero roaa
B pyobnsx.

- Kak Bebl oueHuBaeTe AencTBuA npasuTenbCcTBa No cnaceHN 3KOHOMUKMK, CDMHaHCOB?

- Kak HecHanaHcpoBaHHble. B 4acTHOCTH, OTCYTCTBYET CUCTEMA KOHTPOSSA 3a Lief1eBbIM UCT0SIb30BAHUEM
rocyZapCTBEHHbIX CTabUIM3aLUOHHBIX KPEAMTOB. Hanpumep, AelueBble AeHbrM, KOTOPbIE BbIAAET NPaBUTENLCTBO U
LB, nocTynatoT B 6aHKOBCKYO cUCTeMy Moa 4% roAoBbIX, CPOKOM Bonee ueM Ha nfaTb neT. Camu e KOMMepYeckue
HaHKK UX NeperoHaAT KnneHTam nogd 25, 30% v Beiwe. C yueToM TOro, YTo peHTabensHocTs obpabdaTbiBatoLLei
MPOMBILLSIEHHOCTH COCTaBNAET B CPeHEM OKONO 8%, 3TU AeHbrn YUAYT He B NPOU3BOACTBEHHbLIN CEKTOP, a No
KapmMaHam nocpeaHUKOB M OCTaHyTCA Ha GUHAHCOBOM PbIHKE, packaynBadA ero U NposBoumMpya MHPNALMIO.
HeobxoanMmo HanaanTb KOHTPOSIb 3a TeM, YTOOb! 3TU AEHLIM JOBENU A0 KOHEUYHbIX 3aEMLLMKOB Ha TEX YCMOBUAX, MO
KOTOPbIM BblAaBasiv AeHbrn 40 Kpuauca. Beab AeHbrv aatoT 6aHKMpam He And Toro, YToObl OHKU 060raTUInchb Um
pasorHanu GUHAHCOBLINA PbIHOK, @ AN TOro, YTOObl yAepxaTb CTabUIbHOCTb SKOHOMUKH. [leHbr Haa0 A0BECTU A0
peanbHOro cektopa B 06beme, He06X0AMMOM ANA ero pacLuMpeHHOro Bocnpon3BoAcTBa. [peaoctaeneHve
BblAENAEMbIX FOCYAapPCTBOM C LieS1blo MPE0A0NEHUA KPU3UCa KPEAUTHBIX PECYPCOB KOMMEPUYECKUM BaHKam JOMKHO
ObITb 00YCNOBNEHO UX LieNeBbIM UCNONb30BaHUEM ANA peUHAHCUPOBAaHWA NPEANPUATUIA peasibHOro CeKTopa
3KOHOMMKM. [1nA 3TOro »xe Heo6X0AMMO peryiMpoBaHue NPOLEHTHbIX CTABOK C OrpaHuyeHneM GaHKOBCKOM Mapxu no
onepauyuam ¢ BblAenaeMbIMU rocyAapcTBOM KpeAUTHbIMKU pecypcamun Ha ypoHe 1%.

- A KaK oLeHu1BaeTe Mepbl Mo craceH o GUHaHCoB B MMpoBoM MacluTabe? [leicteua bywa, MoncoHa, eeponeiines?

- Mopoit OHM HaNOMKWHAIOT MOMbITKK TYLLUMTbL NOXapP KEPOCUMHOM. 1o CyTH, OHM NeuyaTaroT Bce B0nblUe AEHET U
HaLMOHaNMU3NUPYOT BCe BOMbLUE NTOXMX A0STOB. TakUMK MepaMmn MOXHO, KOHEYHO, CTabunusnpoBaTb GUHAHCOBHIN
PLIHOK M cnacTv NPUABOPHbLIE BaHKK, HO LieHOW eLle BonbLunx Npobnem B Gnwxaiiem byayuiem. Mx cneactemem



Hen3BeXHo CTaHeT AeBanbBalua Aoniapa v pocT MHGAAUMKU. Ecnu, KOHEYHO, aMepHKaHLbl He CHU3AT BABOE CBOM
6roMKETHbIE PaCcXoAbl, YTO eABa N BOSMOXHO. BMecTe ¢ TeM B UX AeWCTBUAX €CTb OAUH BaXKHbIA NO3UTUBHBIN
3MEMEHT, KOTOPbIM OTCYTCTBYET B NiiaHax HalLMX AEHEXHbIX BNacTel - Pe3Koe Y)XXeCToueHUe OTBETCTBEHHOCTH
pykoBoAuTesiei BaHKOB U GUHAHCOBbLIX KaMMnaHWi.

- Haw npyr Capkosu. Boxzab o6beanHeHHOM EBponbl, 60sibLie Apyrux 3anafHbiX TMAepOoB TPeByeT yKeCToUeHuUs
3TOM 0TBeTCTBEHHOCTU. OBPa3LIOM Xe uaearnbHOro NoxapHoro, npusHatoT Aaxe CLUA, saBapvBLuKe 3Ty Kally, cTasn
lopaoH BpayH. YTto 3a nnaH cnaceHnAa MMpoBOW PUHAHCOBOW CUCTEMbI OH NpUAyMan?

- Bce reHnansHoe npocTo - OH MPOCTO PeLUrn HauuoHanMaMpoBaTh 00aHKPOTUBLLKECH BaHKK, NEPENOXMUB OCHOBHYHO
TAXKECTb KPU3UCa Ha aHMTIMIACKUX rpaxkaaH. TUNMUYHAaA peakuua ofiMrapxmMyeckon Brnactu - cnactu cebq 3a cueT BCero
obulectBa. Bnactu CLLA aenatoT no cyTv TO e camoe, C TOM TOMbKO pasHULen, YTO pacxolibl Ha NpeoaoneHne
Kpu3anuca nelTatoTcA NEPenoOXuUTb HE CTOMBKO Ha CBOMX HanoronaaTesnbLUMKOB, CKOMbKO Ha BECb OCTasIbHON MUP.

- Hawm nubepansbl yxxe nyratoT, YTO NOMOLLb rocyAapcTBa 6aHkam, GUHAHCOBLIM 1 MPOUYUM YUPEXAEHUAM O3HAYaET B
NPUHLMNE UX HauMoHanu3auuto. To BULlb pexyT CBALLEHHYIO KOpoBY pbiHKa. Kapayn! BosBpalleHue K 3aBeTam
6onbLueBnkoB! Ho AmMepyKa, naean Halwmx pblIHOYHMKOB, NOCTYNaeT TOYHO Takke. M B eBponax rocyaapcraa Havyanv
cnacatb 6aHK1, GUHAHCOBYLO cUCTeMy. .. YTo npoucxoanT?

- To, 0 ueM A cKkasan BblLLE — HALMOHASIM3MU YIOT AONTU, B TO BPEMS KaK NPUObISTUM U aKTUBbI OCTAKTCA Y ONUrapxum.
OT0 TUNMYHANA peakuua KpyrnHoro 6ruaHeca, KOTOpbI1, NOMb3yACb CBOMM BIIMAHUEM Ha BNacTb, CNnacaeT CBOM
KanuTasnbl 3a cyeT obliecTa. He comHeBaiTech - nocrne 0340poBeHnsa 00aHKPOTHUBLLUMXCA BAHKOB WX CHOBa
NpUBaTU3NPYIOT, CNMCaB LOSITM Ha rocyAapCTBO.

- 3HAUUT SIM 3TO, YTO JTO3YHI HALLMX MnafopedopMaToOPOB 3MOXK NepecTpoiku -"PbIHOK cam Bce paspynuT!”, B
KOTOPbIM BCE Mbl MOBEPUSIU - T XE XUMEPA, YTO U YUEHWE MAPKCU3Ma-TTEHNHU3MA? M Hy)XHbI HOBbIE pblyaru
perynMpoBaHu1s Xn3HK obLecTBa Ha nnaHeTe? - KOHeYHO, X0TA 3Ta XxMMepa cTana BrosiHe peasibHbIM OpyAUEM
oboralleHus NpUBNMKEHHbIX K BNACTU NtoZei 3a CHET NPUCBOEHNUA roCcyAapCTBEHHOM coBCTBEHHOCTHU. Beab noa
BUAOM NnubepasibHbIX NO3YHroB LUES BMOSIHE aAMUHUCTPATUBHbBIN «pacnuil» rocyAapCTBEHHbLIX aKTUBOB MEXAY
anosnoretamu cBo60AHOro pbiHKa. Mpu 3ToM MecTo cBOOOAHOMN KOHKYPEHLMU 3aHsAN KpUMUHASIbHBIN Becnpenen u
MaxpoBbIi MOHOMOMU3M. [MaBHbIM cpeACTBOM oBorallleHus cTasn He JOOPOCOBECTHbIA TPyA UIK
npeAnpUHUMATENIbCKUIA TanaHT, a NPUCBOEHWUE YYXKOrO NoA NMPUKPLITUEM yNbTpanubepanbHoi Gppaseonoruu.
MocneaHas cnyxuna nuLlb LWKWPMOK ANA BNOSTHE aAMWHUCTPATUBHO-KPUMUHASIBHOIO PacXULLEHUS FOCyAapCTBEHHOM
COBCTBEHHOCTU. TakKe Kak 1 ceruac noa nosyHraMu HauuoHanusauuu v Aaxe couuanmama Ha oBLecTBo NbiTakoTea
NEPENOX1Tb AOMNTU BECbMA COCTOATENbHbIX NHOAEN.

BmecTe ¢ Tem Bbl npaBbl - Hy)XXHa HOBas CUCTEMA PerynMpoBaHns SKOHOMUKK. OpUeHTUPOBaHHaNA Ha passuTue,
CBOEBPEMEHHYO MOAEPHM3ALUI0 SKOHOMMKM Ha OCHOBE HOBOIO TEXHOSOMMUYECKMIA yKaa, CoOTBETCTBYOLLas
TpeboBaHuUAM 00LLecTBa 3HAHUN.

- Jaxe lMana Pumckui oTpearnpoBan Ha MMPOBOM Kpuauc: "leHbrn ncuesarot, oHu HUUTO. Bee BeLum, KaxyLymecsa
peanbHbIMU, GaKTUYECKMU OKa3bIBAOTCA BTOPOCTENEHHbIMK." HEY)XXTO M B caMOM Aene AeHbrn UCHE3HYT?

- Y MHOMMX OHM AEUCTBUTENbHO UcHeanu. M aTo TonbKo Hadano. B nepuoa cTpyKTypHOro Kpuauca obecLieHuBaeTca
3HauMTenbHaA YacTb GUHaAHCOBOro kanutana. OH He MOXET CBOEBPEMEHHO HAWTU OPOrY K HOBLIM TEXHOOMMAM W
BTArMBaeTCA B GMHAHCOBbLIE My3blpU CMEKYIATUBHBIX Onepaluii, KoTopble Hen30eXHo lonatTcA B OTCYTCTBUE
ZOMKXHOro obecnedeHnsa. Ho MOHTUPUK NULLb NOBTOPUI U3BECTHYIO dopmyny Mucyca Xpucta o ToMm, 4To
mMaTtepuanbHoe 1 BpeHHoe crneayeT NoAYMHATL 6narononyymio AyLn v Nporpeccy AyXOBHOW CYLLHOCTHU B LapcTee
HebeCHOM.

- Cepreit FOpbeBuy, y Meaanu, Kak U3BeCTHO, ABE CTOPOHbLI. BOT v Kpuauc npeanonaraet ouvieHune. Y 60nbHOro
uenoBeKa BbICOKas KpUsUcHasa Temnepatypa Cxuraet BpeaHble MUKPoObl, GakTepuu, OH ounLlaeTcs U
Bbl3ZopaBnvBaeT. XoTa 4yacTo TpeBytoTcA ropbkue nuntonu, 6onesHeHHble ykonbl. MHade moxHo ayba aatb. Yto, no
Baluemy MHeHMI0, OKEH CXKeUb 3TOT KPU3UC B HALLEN SKOHOMMKE M Kak OHa Bbl3A0poBeeT?

- CeYb HEKOMMETEHTHOCTb U KOPPYMLMIO, MOpasuBLLME HaLly CUCTEMY YNPaBNeHUA S3KOHOMMUKOW. B Hell HeT
KOHKYPEHLMU, a B OpraHax rocperyiMpoBaHus HET OTBETCTBEHHOCTU. B uTore Mbl 0AHOBPEMEHHO NOMYYMSIM NPoBas
PbIHOYHBIX, U MUHUCTPATUBHBLIX MEXaHU3MOB PEryMpoBaHusa SKOHOMUKK. MNepea HaMK CTOMT 3aaadya NoCTPOeHUn
MPUHLUMNKUASIBHO HOBOW CUCTEMbI YNpaBrieHUss SKOHOMUKOM - OPUEHTUPOBAHHOMN Ha PasBUTHE, KapAuHaNbHOe
MOBbILLEHWE KOHKYPEHTOCMOCOOHOCTHM HaLLelh SKOHOMUKM Ha NepesioBOM TEXHONMOMMYECKOM OcHoBeE. B oTnunune ot
nubepanbHOM NOMMUTHKKM, TAE MHOIO yMa He Haao, - A0CTaTOYHO NPOCTO FOBOPUTDL, YTO, AECKaTb, PbIHOK BCE



paccTaB1T Ha CBOU MeCTa, - ANnA NONTUTUKMN Pa3BUTHUA, MHHOBALMMOHHOM MONMUTHKM KaK pas HyXXHO MHOro yma.

Hy)HO UMeTb KBariMdUKaLUIO, HYXXHO UMETb YYBCTBO OTBETCTBEHHOCTH, HAZ0 NOHUMATL 3aKOHOMEPHOCTH
COBPEMEHHOr0 3KOHOMMYECKOr0o PasBUTHA, COCTOAHWE Aen B cTpaHe. MHaye cuctema naet cboin. OcobeHHo, koraa
ntoaun Apyr ¢ APYroM TECHO CBfA3aHbl M AeNCTBYET KpyroBas nopyka, nitoc NPOTEXe Onurapxos No NPUHLKUNY MYHOK
npeaaHHoCTH. B aTUX ycnoBuAxX Takue KauecTBa, Kak NpodeccuoHanMam, 0TBETCTBEHHOCTb, KOMNETEHLMUA YXOAAT Ha
BTOpPO#M nnaH. Mpu Takom cTune ynpaeneHua ctpaHa obpeyeHa Ha aerpazauyuo. MMnynbebl, UCxoasLime ot
PYKOBOZCTBA CTpaHbl, TEPAIOTCH B BEPTUKAIM BNACTU, & MHMLMATWBLI racHyT B BtopokpaTtuyeckoM 6onote
HEKOMIMEeTEHTHOro 6e30TBETCTBEHHOMO TOM-MEHeMKMeHTa. EABa N MOXHO paccuuThiBaTb Ha YCMELLUHOE BXOXAEHWE B
3KOHOMMKY 3HaHWI NPU COXpPaHEeHWU HeodeodaslbHON CUCTEMbI YnpaBneHus. He nuuHas npeaaHHoCTb, a
KOMMETEHTHOCTb, HEe KpyroBas nopyka, a nepcoHasibHaa 0TBETCTBEHHOCTb, HE CEMEHHO-KOMMEPYECKUE OTHOLLEHUS, a
Zenosas v npodeccroHanbHan penyTayus AofKHbI OblTb NONOXEHLI B OCHOBY KaapOBOM NONUTHKK. B cucteme
ynpasrneHua fomkHa ObiTb BOCCTAHOBMIEHA KOHKYpeHLUA. bes aToro He ByneT 0TBETCTBEHHOCTHU U KOMNETEHTHOCTH.

- MPOKOMMEHTUPYITE CUTYaLMIO C BOSMOXHbBIM HaLLUM 3aiMoM BriarononyyHoi McnaHamu. Bepcun pasHele rynsior.

- Ecnu aTo nokynka ronoca B HATO, Brntoyana npaBo BETO, TO 3TO BbIroAHAA MHBECTUUMA. Ecnn e 9To «nuap», To
U3NULIHE JOPOroi M BKOHOMUUYECKM COBEPLUEHHO BECCMbICNEHHbIW. HO HallWM AeHexXHble BacTy NpMUBLIKIK BpocaTtb
[leHbrv Ha BeTep, UK, TOYHee, B TOMKY - Oyab TO ropsliMe unoteuHsie ¢poHabl CLUA | nupamuaa MKO nnu
BesHaaexHble 00a3aTenbLCTBa UCNaHACKUX OaHKOB. ..

- Bnpouem, UcnaHava panexko. SkcnepTbl 3aABAAIOT, UTO B TAKOM e MOSIOKEHUM MOTYT OKa3aTbCA U Apyrue
MarneHbK1e cTpaHbl. M B nepByto ouepeab - ScToHud, JTutea, Jlateua. OHKU-TO pAaaoM ¢ Hamu. He npuaeTca nu um
TOXE MATK K Poccuu ¢ MpoTAHYTON PyKOn?

- OHM yxe ywinu 3a aTvm B bproccenb. EBpocotos, noao6Ho Hacocy, oTcocarn npubanTuiickyto Moroaexb 6aTpadunTb
Ha pblHKe TpyZa. Beneactsue atoro npubantuitickue pecny6nuky Bce Horblue npespalLatoTca B AoMa npectapernbiX.
EzBa v MM NoMoryT HallW KpeauThl.

- Ceiuac Hac nyratoT MOAHOM "ANOHCKOM 6onesHbI" - Aednaunen, rposaLlei NPeBPaTUTLCH B MUPOBYHO SNUAEMMIO,
noZfo6Ho rpunny. PacTosnkyiTe, 4To 3TO 3a HANacTb W rpo3nT N oHa Poccun?

- OTO 03HauaeT CHWxXeHWe LeH. Halen MOHONONM3MPOBaHHOW SKOHOMMUKE, PErYSTMPYEMON KOPPYMMUPOBaHHOM
BropOKpaTHEN 3TO HE MPO3MUT.

- BbIBLWKIt HaLw rnaBHbIi 6aHkup, Fepakn oT puHaHCOB epalleHKo Ha AHAX GUIOCcCOdCKM 3aaBun, YTo B Poccuu
AepraroTce, B OCHOBHOM, T€, KTO XXMBET Hennoxo. Camblit HarnaaHbIi npuMep - MuiMapaep-cTponTesb [0NOHCKUNM.
ELle HeaaBHO OH LIMHWYHO MOChkInasn BCeX, KTO He UMeeT MUNapAaoB., B X... Tenepb caMm O4yTUIICH B 3TOM MecTe. (
Bor - oH BCce B1AUT!) U pacceinaeT nucbMa XypHanuctam, NpocUT nomMoLLn. XoTa, A AymMato, Npexae YeM npocuTb
NoAAEPXKM, MOHUMaHKA Y oBLLecTBa , MUIIIMapaep A0MKEH NepBbIM Nokasate npumep. MNpoaaTb Ha ayKyMoHe CBOM
KpYTble Tauyku, NpoUYne npeaMeThbl POCKOLLIM, CHU3UTbL ABHO pasayThlie LUeHbl Ha xunbe... byaet ckpomHee, rmaauib, 1
HapoA OTKITMKHeTCA.

- Ecnu Hapoa neincTBUTENbHO OTKITMKHETCA, A 9TOMY rOCMOAUHY He 3aBuayto. [1pu HblHELLHEM YPOBHE COLManibHOro
HEpaBEHCTBA PaCCUMTLIBATEL HAa KaKoe-TO B3aMMOMOHWMaH1e ofLlecTsa 0OHULLABLUMX U3-3a HEMPABUITbHOW MOSTUTHUKK
rocyaapcTsa ftofen 1 BNacTBYHOLLEN ONMrapxumn He NpUxXoanTC.

- MonoHCKui - HarnaaHbIA NpUMep, 4To 1 BoraTble HblHYe ToXe nnadvyT. EcTb npo6nembl y MHOTUX MUIMapaepoB U3
30n0T0ro cnucka "®opbca”. M poaHbIx, U 3aMopcKux. BaneTeBLUMid N0 OCEHU Ha NEPBYHO CTPOUKY perTuHra Goratees
nnaxeTbl badp et TyT e notepan 10 munnunapaos aonnapos. Apyr Poccun BepnyckoHn — noytn ABa Munnuapaa
eBpo. Hallm oTeyecTBEeHHbLIE ONIMrapxu, No CKPOMHbIM noacyetam - 6onee 230 Munnuapaos 6akcoB. JIMCHH 1
Jepunacka ako6bl Mo ABa AecATka Munnvapaos, ABpamosuy - 16... Ho, A Tak NOHWMAr0, OHU TEPAIOT HE pearbHble
ZleHbIM U3 KoLenbKa, a aBCeTpaKTHbIe?

- MpocTo o6ecLeHMBaOTCA UX aKTUBbI - CHUXAETCA LieHa aKUWi U Apyrx TUTYNOB NpuHaAnexallen um
COOCTBEHHOCTU. DTO 3aKOHOMEPHbIA NPOLECC B YC0BUAX Kpuanuca OHKU, KOHEYHO, MOMK Bbl 10 ero HaCTyNeHUs
npoAaTh CBOM aKTUBbI HA PbIHKE, NOMYYUB pearbHble AeHbru. Ho Ux Toxe Haao Kyaa-To BraabiBaTb. Ecriu Obl
BNOXW/TM B POCCUICKYIO HayKy W HOBblE TEXHOSIOTUU, TO, MOXET OblTb, HE MOTEPSANHU Obl ...

- W Tenepb rmasHbIv Bonpoc, Cepren FOpbesny. Haao nu aepratbca Ham, NpocTeiM rpaxaaHam Poccun? Bnactb no
nonry cnyx06bl ycriokauBaeT, MOJ1, BCE XOPOLLO, NpeKpacHan Mapk1aa, He naHukyiTe! Tak HasbiBaeMble 3KCnepTh,
aHaNIMTVKKM Jat0T NPAMO NPOTUBOMOMOXHbIE COBEThI, MPOrHo3bl. OT ONTUMU3MA: AeCKaTb, TeMepb NOMIaYyT TOMbKO



6orateu, a 6eaHbIM, TO BULLb BONBLIMHCTBY HACENEHUA, HUYEro He rPO3UT, A0 CTPALLMIOK B BUAE rpAayLLnx OYHTOB
06e31051eHHOro Hapoza. Bbl He Bo BNacTu, No3aToMy He cBA3aHbl 00eToM 06A3aTesIbHOro onTUMU3Ma.

- OTBET Ha 3TOT BOMPOC BO MHOTOM 3aBUCHUT OT NONMUTWKK BnacTen. Ecnu 6ynet peanusoBaH npeanaraemMblii MHOKO
nnaH aHTUKPU3UCHBLIX Mep, TO ECTb LLAHC He TOJIbKO C YCNEexXoMm NpeoonieTb KpUsuc U HUBENMpoBaTh ero
nocneacTBUA, HO M BOCMOMb30BaTLCA CUTyaLuen And BolBoAa SKOHOMWKKM POCCUM Ha TpaeKToputo YCTOMYMBOIO
3KOHOMMUYECKOro POCTa, Co31aB CBO COOCTBEHHYIO PUHAHCOBYH CUCTEMY C MHOMOKPATHO G0/bLUIEeH MOLLHOCTLHO,
Uem HbIHELLIHAA U NOAHABLUMCb HA MHHOBALMOHHbIM MyThb PasBUTUA. ECnu e Mepbl He NMOCNeayroT U COXPaHATCH
BO3MOXHOCTH BaHanbHOro pasBopOBbLIBAHWUA FOCYAapPCTBEHHbIX KPEAMTOB, TO HAC XAET HapacTaHue UHPMALUM,
Xaoca ¥ cnaj npo13BOACTBa CO BCEMM MnaveBHbIMU BbiTEKaOLWMMK nocneacTBuaAmMnU. KoHeuHo, HekoTopble
M3MEHeHUA Npon3onayT B NtoBom cnyyae. B yacTHOCTH, ByayT CHUXKATLCA LeHbl HA HEABWXUMOCTb, NadaTtb 4onap,
JelleBeTb Aopor1e npeamMeTbl NoTpedneHus ...
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