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BnacTb cKpbiBaeT macwitabbl 6eacTBus

[MpaBuTEeNbCTBO paccmaTpuBaeT CueHapuu, Npu KoTopkix nageHne BBl Poccuun B aTom roay moxeT aoctnub 10%,
pacckasan uneH 6topo npaenenua PCIIM Uropb tOpreHe rasete Financial Times. Takoi NporHo3 BrosiHe peasneH, HO
BC/yX O HEM BNacTb HE FOBOPUT, U 3TO NMOHATHO: OH 03Ha4YaeT MaccoBble HaHKPOTCTBa, 6e3padoTuLy 1 NaaeHue
Kypca py6ns no 60 py6. 3a $1.

Poccuiickoe npaBUTENbCTBO HE UCKIHOYAET PE3KOro NaZeHUs SKOHOMUKK CTpaHbl B TekyLlem rogy. O6 atom
npeaceaatenb coBeta AMpeKkTopoB 6aHka «PeHeccaHc kanuTtan», uneH 6opo npasneHusa Poccuidckoro cotosa
npoMbILIeHHKUKoB M npeanpuumumarenen (PCIM) Urope KOpreHc pacckasan B Kynyapax Jasocckoro dpopyma.
«HOpreHc oTMeyaeT, YTO POCCUICKOE NMPaBUTENLCTBO paccMaTpmBaeT CLeHapuum, npeaycmarpysarole nageHve
TEMMNOB 3KOHOMMUYECKOro pocTa ¢ 6,3% B 2008 roay Ao ntoboro 3HaueHnsa oT 0% 40 -10% B 3aBUCUMOCTH OT TOrO,
NPOAO/DKUTCA JTU CHUXEHUEe HeCDTFiHbIX LieH, BOCCTaHOBATCA JTU MUPOBbIE KPeAUTHbIE PbIHKM U KaK CUJIbHO MUpOBaA
peueccusa 3aTpoHeT Kutan», — nuwet Financial Times.

M3 yCT pOCCUICKMX YNHOBHUKOB Takne cTpallHbie Lndpebl ewe He 3Byvanu. MuHuctp duHaHcoB Anexkcew KyapuH
rosopun 0 0% unu aaxe pocte Ha 2%. MUHIKOHOMPA3BUTHA B KAYECTBE OAHOr0 U3 CaMblX HEMPUATHBLIX MPOrHO30B
HasblBano nasgeHue Ha yposHe -0,2%.

OnpolueHHble «azeTor.Ru» akcnepTbl coobLuatoT, YTO He crbiani 06 06CyKAEHUM TAKOro MPAYHOro CLeHapws.
TeMm He MeHee OH BrosHe pearieH, nosaratoT OHW, 0COOEHHO NpK NaZeHUn CPeaHErooBoM LieHbl HAa HedTb Hxe $30
3a 6appenb mapku Urals. MoryT cbirpatb posib 1 Apyrue pakTopbl.

«KOoHeuHble AoX0Abl HaceneHua cocTaBnaAlT B CTpyKType BB 50%. Ecnv onu cHusaTea Ha 15% (roa k roay), ato
AacT cHwkenune BBl Ha 7,5%», — noacunTbIBaET 3KCnepT POoHAA SKOHOMUYECKMX UCCnenoBaHui «LleHTtp passutua»
Banepwuit MupoHos. MpaBaa, Ana AOCTUXEHNUS STOro nokasaTensa peanbHaa 3apadoTHan niata A0SHKHA ynacTb
Bonblue — Ha 20%, NOCKOJbKY B BHOKET YXKE 3aNOXEH POCT NEHCUI. «MHBECTULMU B OCHOBHOW KanuTan Takke MoryT
cokpaTuTbea Ha 15%. lMpu nx yaensHom Bece B BBIT B 20% 310 Aaet 3% cHuxenund. To ectb -10% BBI1 BnonHe
AOCTWXUMO», — roBOpUT MUPOHOB.

Ecnu BnacTb AeicTBUTENBHO 00CY)XAAEeT TaKoW CLeHapuii, ee HexernaHue apulLnpoBaTb 3TOT GaKT BrosHe
MOHATHO. Beab OH 03HauaeT, 4To Poccuio xayT MaccoBble 6aHKPOTCTBA B peanbHOM cekTope 1 BespadoTuua.
«Kpome Toro, Takaa AMHaMuKa ByaeT 03HayaTb HEBO3MOXHOCTb JasibHEMLLEN ynpaBnaemMon Aesanssauun pyons.
Poccuiickan BasntoTa MoxeT oTkatutbes Ao 50-60 py6reii 3a $1», — npeaynpexaaeT UHBECTULMOHHbIA KOHCYSIbTaHT
UK «®uHam» AHapei CanyHos.

Bripouem, Tako cueHapuii BCe e ManoBepoATEH, YCOKanBatoT SKCMepThl.

«TakoW ucxod He AiBnAeTcs 6a3oBbIM clueHapvem. HamHoro 6onee BEposATHO, UTO LeHbl Ha HepTb ByAyT Ha YpOBHe
$40-50 3a 6appernb, 4To NpeanonaraeTt aAvanasoH konebaruin BBIM oT +3% A0 -3%», — nonaraeT rnaBHbli 9KOHOMWUCT
Deutsche Bank Apocnas JIucosonuk. «Mbl HAX0AMMCA B TOM CUTyaL MK, KOrAa BO3MOXHO BCe, HO Al HE pasaensto
NEeCCUMMUCTUYHbIE B3rNAAbI», — COrnaceH crapunin akoHomucT UK «Tpoika ananor» AHTOH CTpyyeHeBckui. OH
nporHosupyeT cHwxeHne BBl nuwb B nepsom kBaptane 2009 roga u Ao 3%.

«Halwu npeanpuaTUa B pesynbTaTe yaelleBneHns POCCUNCKMX TOBAPOB MO CPABHEHUIO C UMMOPTHLIMM Nosyyat
KOHKYPEHTHOE NPEenMyLLECTBO, 3TO CNOCOBHO NPUBECTM K POCTY BO BTOPOM MOMYrOAWU», — CUUTAET OH. «B nepBbiit
roa Kpusuca cuTyaums ynet nydie, yem mMorna 6bl 6biTb, — cuntaeT MUPOHOB. — MHEPLMA MbILLEHUA HE NO3BOSUT
BCE 0OPYLUMTb B KOPOTKUI CPOK». K TOMY e HacefnieHue, HanyraHHoe MHdnauuen u notepssLLee AoBepUe K BaHKaMm,
Mo ero crnosam, 6yAeT CnewwnTb TPaTUTb HAKOMMEHUS, CAeNaHHble eLle [0 KpU3uca, yBenuumBas crnpoc B TOM Uucre
Ha 0TeYeCTBEHHbIE TOBaPb! UMW TOBApbl COBMECTHbIX NPeANPUATUN.
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