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Kypc eBpo K py6/110 AoLuen A0 UCTOpUUYECKOTO
MaKCUMyMa

MNnaBHasA AeBanbBaLuUa POCCUICKOro pybna HapalyuBaeT TemMn. B cpeay BaHk Poccuu ocnabun kypc py6ns Bo
BTOpOW pas 3a NocreaHne Tpu AHeA - U B ceAbMOoW pas 3a Mecsl ¢ HebonbluuM. B nTore Kypc eBpo Bbipoc cpasy Ha
py61b.

MuHu-aeBanbBauua B cpeay umMena 6onblunii Macwtab, yem paHee. Bce npeablayLume WeCTb pas kopuaop, B
pamMKax KOTOpOoro Kypcy py6ns Obino no3BosieHo konebaTbCs Mo OTHOLLIEHMWIO K OMBaHOTHOM KOP3UHe, pacLuMpasnca Ha
30 Koneekx.

OnHako B cpesly Tpenaepbl 0TMeTUnu, uto baHk Poccumn He BMeLLanca v Toraa, Koraa Topry BhILLK 3a Npeaenbl
yCTaHOBMIEHHOrO KopuAaopa aaxe 6onee yem Ha 40 Koneex.

Mo nToram Toprosoi ceccun Ha MMBE Kypc eBpo Bbipoc 6ornee uem Ha 1 py6sb Mo CpaBHEHWIO CO BTOPHUKOM M
npubnusunca K ypoeHto B 39 pybneii - 38 pybneii 88 koneex.

OTO camblit BEICOKMIA KypC EBPO K Py6sto 3a BCHO UCTOPUIO.
JeBanbBauua nNpAYeTcA 3a A0NNapom

,[lonnap XXe ocTtanca HpM6HM3MTeﬂbHO Ha TeX Xe YpPOBHAX, UTO U paHee - HO 3TO obbAcHAETCA TeM, 4YTO OH naaan
BeCb €Hb Ha MMUPOBbIX PbIHKAX MO OTHOLLUEHUIO NPaKTUYEeCKMN KO BCEM BaJlKOTaM.

Kak oTmeyatoT cneyumanucTbl, Bce NocrieaHne MUHU-AeBanbBalymm pOCCVIFICKOFO l_leHTp06aHKa npoxoAausin UMeHHO B
Te AHW, Korga aosnnap nagan: toraa He otMe4yasriocb ApamMaTnuyeCKoro noBblileHUA Kypca Aosuiapa K py6mo.

"LleHTpanbHblit 6aHK NPOCTO UCMOSb30Ban 6n1aronpUATHYIO CUTYaLMI0 Ha MeXAyHapOAHbIX pbiHKaxX AnA AeBarnbBaLuu
poccuickoro py6ns, NOTOMy YTO NO-NPEXHEMY ANA HAcesieHWs Aoniap ABIAeTCA OCHOBHLIM OPUEHTUPOM" -
oTMevaeT rnasa TpeiamHrosoro AenaptamenTta ING Russia Ctanucnas ApyLuesunuyc.

B uTore Ha ¢oHe nazatoLLero Aonnapa Aesasibsauma pyobnsa CTaHOBUTCA He CTOSb 3aMeTHOM.

Ecnmo nepsbIX Warax no ocnabnenuto pOCCMﬁCKOﬁ BantoThl Aenanncb opulmanbHble COOéLLleHMFl, TO B nocneaHee
BpeMA PbIHOK Y3HAET O TakuX Larax ueHTpasibHOoro BaHKa NoCTdaKTyMm.

MnaeHana aesanbBayua pybna Hauanack 11 Hoabps, U ¢ Tex nop rnasa baHka Poccun Cepreit UrHatobes v apyrue
oduumManbHble nuua cTaparTes usberatb NyOIMUYHBIX BEICTYMIEHWA U TPOMKUX 3afBIIEHUN.

Mpembep-muHncTp Brnaavmup MNyTuH HEOAHOKPATHO FOBOPWMIT, YTO NMPABUTESILCTBO HE A0MYCTUT PE3KUX CKAUYKOB Kypca
py6na. OaHaKo MHOrMEe 3KOHOMMUCTbI TOBOPAT O TOM, UTO AasibHeilee ocnabneHne poCCUCKOM BanOThbl NPaKTUUYECKH
Hens3BexHo.

JdanbHelwre TemMnbl AeBasibBaLuu pyonsa 6yayT 3aBUCETb B NEPBYIO 0Uepedb OT BHELLUHUX (GaKTOPOB - LieH Ha HETb,
cuTyauuu ¢ ToproBbiM 6anaHcoM, a Takke Kypca Aomnnapa K ApyruM BeayLwuM MUPOBbLIM BastoTaMm.

B Tom cnyuae, ecnu gonnap 6yaet cnabetb Ha MUPOBbLIX PbiHKAX, MOXHO ByaeT oxuaaTte 6onee arpeccuBHOM
MOSUTUKU POCCUICKOIO LieHTpoBaHKa.

Magatot gonnap, PyHT U rpUBHA

B cpeay ocnabnexune pybns coBnano ¢ peKopAHbIM ocnabneHneM aMepuKaHCKoro fosnnapa nocrne Toro, Kak
®epnepanbHan pesepeHan cuctema CLUA noHu3una yueTHyro CTaBKy NPakTUYECKK A0 HynA.

,[lonnap ynan 40 caMoro HM3Koro 3Ha4eHud K eBpo C CeHTﬂépﬂ M 4O CaMOro HM3KOro 3Ha4YeHus K ANOHCKOM MeHe 3a 13
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neT.

NaeT BHU3 TaKKe U aHITIMICKUI GYHT CTEPSIMHIOB. B cpeay OH JOCTWI o4epeiHOro MMHUMYMa Mo OTHOLLEHUIO K EBPO
- 1,08 eBpo 3a PyHT.

B HekoTopbix 0BMEHHBIX MyHKTax B OpUTAHCKKUX asponopTtax v Ha Okchopa-cTpuT B JToHAOHe npu oOmeHe
AHITIMMACKON BantoTbl Ha €BPOMNENCKYI0 PYHT Y)Ke CTOMT AeLUeBrne eBpo.

MeHssa 200 ¢pyHTOB B asponopTax bupmuHrema u MaHuecTepa 1 3annaTus BCE KOMUCCHOHHbLIE COOPbI, XXYPHANUCTHI
raszetbl Observer cMOrnu NonyyunTb TosbKo 197 eBpo.

CTtpemuTenbHO NaaaeT U YKpauHeKan BantoTa.

B cpedy rpvBHa AocTurna peKopAaHO HU3KOro YpoBHSA - 9 rpMBEH 3a Aornnap, ynae BABOE C fieTa 3Toro roga. Peskoe
naZeHve Havyasnocb B NOHeAesbHWK, Koraa Aosnnap AOCTUN YPOBHA B 8 rpUBEH, U Tenepb 3KOHOMMUCTbI 0XXMAAarT
ypoBHa B 10 rpuBeH 3a Aonmap yXe K KoHLY 3Toi HeZenu.

Peskan aeBanbBayua pyona?

CuTyaums ¢ poccuitckum py6rem ByaeT 3aBUCETh He TOMBbKO OT Kypca Aornapa B MUPe M LieH Ha HedTb.
CTpemuTenbHO YMEHbLUIAKLWMECA 30/10TOBaOTHBIE Pe3epBbl MOTyT BbIHYAWTb POCCUIACKOE MPaBUTENLCTBO MOWTH Ha
pesKyto OAHOMOMEHTHYHO eBanbBauuto pyons.

3a ueTbipe MecaLa ¢ Hayana 6oeBbix AercTBuit B KOxHoM OceTnn 8 aBrycta poCCUIACKUE 30/10TOBaIIOTHLIE PE3EPBHDI
yMeHbLUMNKUCL Bonee Yem Ha YyeTBepThb - ¢ 597 MunnuapaoB Aonnapos Ao 437 MUNMAPAOB MO COCTOAHMUIO Ha 5
nekabps.

HauuHas ¢ cepeaunHbl okTAbGpA LeHTpobaHK Tpatun no 15-20 Mnpa. A0napoB B HEAENIO Ha noadepaHue Kypca
py6ns.

Mo HeKkoTOpbIM OLieHKaM TPeiaepoB, TOMLKO 3a 3Ty Heaento baHk Poccuu noTtpatun elle 5 MUNIMapaoB - U 3T0 ¢
YY€TOM TOro, YTO, N0 MHEHMIO BONbLUMHCTBA ANNEPOB, B Cpeay LeHTPOOaHK GaKTUUYEeCKU He MpUHUMAN yyacTus B
TOprax.

ToT daKT, 4To 30110TOBANOTHBIE PE3EPBbI NPOAOSKAKOT COKPaLLaTbCA TAKMMKU TEMMaMM Jaxe HECMOTPA Ha MOSTUTUKY
nnaBHOW AeBaribBaLWK, KOTOPOW LEeHTPOBAHK NpuaepxmBaeTca yxe Oonbliue MecALa, HEKOTOPbIE SKCMEPTH
HAYMHAIOT paccMaTpMBaTh KaK MPU3HaK TOro, YTO TaKas NnosiMThka He paboTaerT.

"A He WCKoYato TOro, YT U NPaBUTESNbCTBO, U LEeHTparnbHbIA GaHK, BEPOATHO, paccMaTpUBar0T BOSMOXHOCTb
PE3KOro CHWXeHWA Kypca pyonsa. Korga 1o nponsonzeT - TpyAHO KOMMEHTUPOBaTh. BronHe BeposTHO, UTO A0 KoHua
roaa Mbl yBUAWM eLle uenbli paa AesanbBauyui”,- cuntaet Ctanucnas Apywesuyyc n3 ING Russia.

B nocneaHee BpemMA MHOro roBOpPAT O TEOPUU, KOTOPYHO 03BYYUI1, B HACTHOCTH, OAMH U3 CaMblX M3BECTHbIX
cneunanncToB B MMUpeE N0 pasBuBarOLLMMCA pbiHKam, aHanuTuk Royal Bank of Scotland TumoTtun S,

Mo ero MHeHwuto, pes3kana AesanbBauunAa pyénﬂ MOXXET nocrneaoBatb cpasdy nocne HoBoro roaa, koraa 6aHku B Poccum
6y£lyT 3aKpbITbl HA BpeMA HOBOIrOAHNX U POXAECTBEHCKNX KaAHUKYIT. 370 No3BONUT ns3bexarb CuUTyauunun, Koraa
HaceljieHne puHeTcAa B BaHKu 3aéMpaTb cpeacTea Co CBOUX BKIaAoB.

"A BooOLLe onacarch 3TUX ASMHHBIX NPas3aHWKOB,- 0TMedyaeT CTaHucnas Apywesunyyc. - Mo cytu, 11 aHen Poccun
He ByaeT Ha pbiHKe. ByayT nv npeanpuHATHI peskve wark nocne Hosoro roaa? A aToro He uckovao”.
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