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B cpeay Ha Toprax B Asun gonnap CLLA yaanocb BOCCTaHOBWTb YacTb NMO3ULMI, yTPAYEHHbIX NOCNE NPUHATOrO
HakaHyHe pelleHna ®PC CLLUA noHn3nTb NpoueHTHyto cTasky A0 0.25%.

Bnaronaps Tomy, 4TO MHBECTOPLI CTanNu GUKCUpoBaThb Npubbinb Napa espo/aonnap cHuaunack Ao 1.3993, napa
dyHT/nonnap ynana ao 1.5558, Toraa kak gonnap/meHa seipocna u agocturna yposHa 89.20.

TeMm He MeHee, Ha POoHe KparHe HeBnaronpUATHLIX NepcneKkTUB aKoHOMMKM CLLIA nokynku fonnapa npoTus Apyrux
OCHOBHbIX BasltOT BCKOPE COLLUSIN HA HET. MHBECTOPLI NPULLIK K BLIBOAY, YTO HET CMbICNa AepXaTb CBOW aKTWBbl B
fonnapax nocne CTosb MacluTabHOro CHUXEHUA KItoueBoi npoueHTHoOM ctaBku FOMC, B To Bpems Kak, ELIB moxeT
ellle He CHU3UTb CTaBKy B AHBApe ¥ OCTaBWUTb ee Ha npexHemM yposHe 2.50%.

Takum o6pasom, eBponeickan BasoTa NPoAoHKMIIa TOProBaThCca ¢ NoBbieHWeM npoTus aonnapa CLUA v snoHcko#n
MEHbI B Cpeay, TaK KaKk yCUEHUE CKITOHHOCTU MHBECTOPOB K PUCKY NPOAOSIKMIIO UrpaThb Ha PYKY BbICOKOAOXOAHbLIM
BastoTaMm.

B cBoto ouepesb, HY)XXHO OTMETUTB, UTO B CEPEANHE AHA B cpedy BpUTaHCKUiA GYHT oKkasanca noa AasneHueM. [ocne
CBOEro pocTa Ao NATUHeAeNbHoro Makcumyma 1.5722, napa oyHT/Ao0nnap A0CTaTOMHO PE3KO CHU3UMACh U A0CTUINA
ypoBHA 1.5242.

Kak oTMeyuatoT aHanMTUKK1, 3TO CHWKEHKWE Obino 06ycrioBneHo Tem, 4To B onyBrMKoBaHHbIX MPOToKonax Komuteta no
ZeHexHoM nonuTuke baHka AHrmuu ot 3-4 fekabpa roBopMoch, YTO 3a pPeLleHWe YMEHbLIWTL NPOLEHTHYO CTaBKy Ha
100 6as1cHbIX NyHKTOB 40 ypoBHA 2.00% Nporonocosasnv Bce AeBATh YIeHOB KOMUTETA, a Takke 00cyxaanoch
BO3MOXXHOCTb CHUXXEHMA MPOLEHTHbIX CTABOK M 6ornee Yyem Ha 1%.

Kpome Toro, HeraTMBHOE BNUAHWE Ha Kypc BpuTaHcKoro ¢yHTa okasanu cnabble AaHHble Mo BenukoBputaHuy,
CBWAETE/IbCTBOBaBLUME O TOM, YTO YMCIO 3aABOK Ha nocobue no 6espaboTuue B B HoAbpe Bbipocno Ha 75 700, Toraa
Kak oxuaanca poct Ha 45 000.

OZHaKo Ha aMepUKaHCKOW TOProBoi ceccuu Ha obLem ¢oHe ocnabrneruna gonnapa 6pUtaHCcKoMy GYHTY yaanoch
4acTUYHO BOCCTAHOBUTL CBOM MO3uLMKu. Kypc pyHT/Aonnap BHOBb BLIPOC Bhille ypoBHsA 1.55. B To BpemA Kak
€BPOMNenCcKon BasntoTe yaanock noaHATLCA Ao 1.4437, MakcMmMaribHOro ypoBHA 3a nocneaHue Asa ¢ NosioBUHON
MecAua. AnoHcKana neHa Tawke Bbipocsa NpoTuB Aonnapa 1 AocTurna yposHa 87.12, MakcMmaribHOro 3a nocneaHue
TpUHaAuaTb C NONOBMHOK eT.

MporHos Ha yeTBepr, 18 aekabpsn

Ce30HHbIe MOTOKM KanuTana 1 Bo30OHOBMBLLAACA CaboCTb aMEePUKAHCKOM BatoThl OKA3biBaOT NOAAEPKKY
KOHKypeHTam Aonnapa.

CnegaytoLmm BaxkHbIM LeneBbiM YpoBHEM ArA Napbl eBpo/aonnap asnsetca 1.45, a Ana napbl gonnap/veHa éyaet
ypoBeHb 85.00. Mapa ¢pyHT/monnap Takke MOXeT nonbiTaTbeA NPoOUTLCA BhILLE, HO ee NEPCMNEKTUBLI BbIMAAAT
ropaszio Xy)e 4emM y eBpO W ANOHCKOM MeHbl. MHTepec MHBECTOPOB K PYHTY MOXeT ObiTb NoJopBaH Ha GoHe
JarnbHeNLWero CHUWKEHUA NPOLIEHTHbIX CTABOK B BenukobputaHuu.
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