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Ha Toprax Bo BTOpHUK amepuKaHcKas BasitoTa NpoAoSXMIa TOproBaTthbCa C NOHWKeHWeM. [laBneHne Ha Kypc aonnapa
OKasblBasio OXMAAHWE 3HAUYUTENBHOrO YMEHbLLEHWA OCHOBHbIX NPOLEHTHbIX cTaBok B CLUA. CornacHo KOHCeHcyc-
MPOrHO3y cTaBKa AokHa Bbina BbiTb NoHWXKeHa Ha 0.5%.

OgaHako elle [0 06bABneHua peleHns GPC ameprKaHCKUiA Jonnap cTan )XepTBon MpayHbiX 3KOHOMUYECKUX
PEenn30oB.

MoTtpebutenbckre LeHbl B CLUA B HoAGpe BO BTOpPOM pas noApaa NpoAEMOHCTPUPOBaU PEKOPAHOE NaZeHne
JOCTUIIM MUHUMATbHBIX YpOoBHeH 3a nocneaxune 40 net. [MNokasatenu MHOAALKUK B HOSOPE oKasanuch HUXKE, YeM
0XMAanu 3KOHOMUCTbI. JaHHbIE MO XUIULLHOMY CEKTOPY NoKasasu, YTo CTPOUTENbHasA akTUBHOCTb B HoABpe
3HAUMTENIbHO CHU3MNACh, a COKpaLLEHUE XUIULLHOMO CTPOUTENbCTBA OblfI0 camMbiM 3HAUYUTENbHBIM 3a 24 roaa. Yucno
paspeLleHnit Ha CTPOUTENBCTBO TaKKe COKPaTUIOCh.

CHwxeHve xxe FOMC npoueHTHOW cTaBku cpasy Ha 75 6asucHbIX NyHKTa Ao ypoBHA 0.25% v BOBCe He ocTaBuna
nonnapy CLLA HUKaKKX LAHCOB XOTb Kak-TO OTbIrpaTb CBOW NpeAblayLive notepu. B coobLyeHnmn ueHTpanbHoro
6aHka CLLIA roBopusock, 4to "crnabas SKOHOMUKA, BEPOATHO, NOTPEBYET UCKIMOUYUTESIbHO HUSKUX YPOBHEW KItoUYeBOM
NMPOLEHTHOM CTaBKMU B TEUYEHWE HEKOTOPOro BpeMeHK".

Takum 06pasom, HaxoAfLLMIACH NoA CYLLUECTBEHHBIM AABNEHUEM ELLiE A0 TOro Kak cTasnio U3BecTHO pelueHne PPC
CLLUA, ponnap cH13unca NpoTuB eBpo cpasy nocne ornawennsa pewenna FOMC ao 10-HeaensHoro MuHumyma. Kypc
€BpO/[0M1ap B KOHLIE HbHO-AOPKCKOM ceccum AocTUr oTMeTKM 1.4147, pocT Kypca B TeueHue aHa coctasus 6onee 500
nyHkToB. Kypc dyHT/monnap eeipoc ¢ yposHa 1.5203 ao 1.5647. Kypc aonnap/veHa ynan Huxe 89.

MporHos Ha cpeay, 17 nexabps

EBponeiickan BantoTa nocTeneHHo pacteT npotus Aonnapa CLUA u BosBpallaeT cebe yTpayeHHble B TeYeHne
npeablayLiMX YeTbipex MecaLeB No3uLMu, yemy cnocobCcTBYOT ONaceHns OTHOCUTESNbHO YriyOnsatoLencsa peLeccum
B CLUA u cTankuBarouxca ¢ 60/bWLUMK TPYAHOCTAMM aMepUKaHCKUX aBTONPOU3BOANUTENEN.

Tem He MeHee, Ha Toprax B Cpeay He UCKITFOYEHO, YTO Mbl YBUAWM HEKOTOPYHO KOPPEKLMIO Ha PhIHKE Npexae Yem
€BpO NPOAOSKUT CBOM POCT. B Lenom xe ao koHuya 2008 roaa nonnap CLUA 6yaet octaBateea cnabbiv BBUAY
pasHu1Lbl Mexay NpoueHTHeiMK cTaBkamu B CLUA v EBPO30H®I.
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