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LLb P®D HaKkoHeL, 3aroBopua o AeBa/ibBaLum
pybns

BaHk Poccum rotoB K JanbHerwemMy pacluMpeHnto rpaHuL, GMBartoTHOM KOP3UHbI, B paMKax KOTOpOW perynupyeTca
Kypc py6ns, 3aasun B cy660Ty B admpe "Oxo Mocksbl" nepsbiit 3amnpea LIB Anekcelt Yniokaes.

"Mbl He Bynem nyckaTb py6sb B cBoGoAHOE NnaBaHue, Ho, BUAUMO, ByAeM KaknM-TO crnocoBoM pacLUMpATh (FpaHuLbl
Kopuaopa Ana 6MBasItoTHOM KOP3MHbI)", - CKasas OH, HAaNMoOMHMB, YTO C CEHTABPA rpaHuLbl 3TOro Kopuaopa Obinu
pacLumpeHbl yxe Ha 10%. "OTo Takoe KBasucBoOoHoe, NonycBoboHoe nnaeaHue", - obasun nepsbii 3amnpes LiB.

KoMMeHTUpys BbiCKasbiBaHUA pAAa aHaTMTUKOB, KOTOpble KPUTUKYHOT LIB 3a cnulwkom nnaBHoe ocrnabnenve pyons u
NpU3bIBaOT CPasy M Pe3KO CHU3WUTL KypC HaLMOHaNbHOW BantoThel, A.Yntokaes oTMeTun, 4to bank Poccun Takum
06pa3oM JaeT HACENeHUIO U KOMNaHWAM BPEMA MPUHATbL PELLEHUE OTHOCUTENBHO CTPYKTYPbI CBOUX BaTFOTHbIX
aKTMBOB, He NMPOBOLMPYA NaHuKy. "Mbl AecATb NeT nenunu JoBepue K pybnto”, - ckasan oH, 106aBuB, YTO peskue
ABWXEHWUA B KYPCOBOKW MOSIMTUKE MOrYT 3TO IOBEPHUE NOAOPBATb.

Mo cnosam A.YntokaeBa, ceiuac aHanMTUKM NepeoLieHMBatoT ryOuHY TEeHAEHL UK K CHWKEHUIO Kypca pyons. "Mo
MOMWM OLLLLEEHWUAM, MO LieHaM Ha HedTb Mbl MPUOIU3UIIUCE K HekoTopomy AHY, $40-50 3a Gappernb - oueHb pearnbHbIi
Kopuaop. [anblue SKCropTHbIe NOCTYNSIeHUs He ByayT CHUXATbCH TaK ObIcTPo".

Kpome Toro, no MHeHuto nepeoro 3amnpea LIb, HeonpaBaaHHb! M OxuAaHUA BbICTPOro pocTa MMNopTa: USMEHEHWE
NPONopLUMiA cnpoca yxe NPUBESO K NaZeHuo 3Toro nokasatensa Ha 20% B HoABGpe. "OT0 oueHb BaXXHOE
06CTOATENBLCTBO, KOTOPOE NO3BOMNAET AYMaThb, YTO B CNEAYIOLLEM roAy Y HAaC COXPaHUTCH NOSIOKUTENIbHOE canbao
nnatexHoro 6anaHca", - noaYepkHyn nepsblin 3amnpea LIB P®. Oto, no cnosam A.Yriokaesa, CHUSUT AaBreHUe Ha
py61ib, U He UCKIOYEHO, YTo B 2009 roay TeHAeHUMs K ocnabneHuto pybns MOXeT CMEHUTLCA Ha NPOTUBOMOSIOXKHYHO.

B nepeBoae Ha NOHATHBIN Bcem pycckuit AsbIK, LIB coobLyaeT, uto AesanbBayus pyona uaeT nofHbIM X040M, HO Mo
CO0BPaKEHUAM HEKMX BU3HEC-MHTEepPEeCcoB NpaBALLei BepXyLUKM, AeBanbBayus 6yaeT HocuTb Bonee-MeHee NiaBHbIi
XapaKTep, Ha YTO BNAacTH He MoXanekT 0CTaTKOB 30/10TOBANKOTHLIX 3aMacoB CTPaHbl - GakTUYECKU pedb UAEeT O
nepexkaynmBaHnu rocyAapCTBEHHbIX GUHAHCOB B YaCTHLIE, ECITU KTO He MOHSAS.

Macwtab nesanbauymu pyona LieHTpoBaHKy B LENOM He AICEH, OHU PACYMTLIBAKOT Ha TO, YTO BO BTOPOM NONOBUHE
roaa TeHAEHUMs UBMEHUTCA M HEDTb CHOBA HAYHET PacTU - Ha STOT Cry4yai 3amenneHve obecueHuBaHus pybns
MOMOXET BOBPEMSA ONpeAenuTh rpaHuLy ero naaeHus. CoBCTBEHHO, B 3TOM M COAEPXMUTCA BeA "cTpaTterna”, Tak
ckasaTb "nnaH MyTtuHa". Ecnu e HedTb He HAYHET pacTu, TO U PyOrb, U poccUCKan 3KOHOMMKA NpoAosKaT naaatb,
NnoTOMY UYTO 3aZlePXaTbCA MM NPOCTO He Ha Yem. KanuTanusauusa Poccun paBHa kanutanusauuu "Tpyos!”.

KoHeuHo, 3TM OLeHKaM MOXHO M He AoBepATb, a BepuTb LieHTpobaHKy - cepbesHoe Bce xe yupexaerue. Ho ele
mMecALl Hasaa LB B nuue Bce Toro xe YioKkaesa Kak Mor OTKpelumMBasca OT caMoro cfioBa "Aesanbsauua”, a Tenepb
rOBOPWT O HEM Kak 0 coBepLuaroLemca daxkte. A Mbl Bpoae Bbl Tak OLICTPO CBOWX MHEHWI HEe MeHSAEM - TO, UTO pybrnb
nepeoueHeH 1 AesasnbBauusa OyaeT MacluTabHoN, Nnpeaynpexaany 1 paHblie. Hy 4yto, nocMOTpuM?..
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