Babr24.com

AsTop: Makcum bnaHt  © ExxeareBHbIn xypHan ~ SKOHOMMWKA, MUP ®2678 12.11.2008, 14:58 5 636

PyuHoe ynpaB/ieHue Ha BpeMs Kpusuca unm
HeoCoLMan3M HAA0/NTO

KonunuecTBo TeopeTnueckux nybnukalmii Ha Temy Kpruauca v 60pb0bl C HUM B MOCNeAHEe BPpeMs CTPEMUTENBHO
Bblpocno. ABTOpbl 06CYXAatoT AeWCTBUA BacTel, AenatoT AaneKouayLime BbiIBOAbI, COBETYIOT U NpeanaratoT CBOM
peuenTbl cnaceHnsa 0TeYeCTBEHHON Y MUPOBOW SKOHOMMKY.

EAvHcTBEHHOE, B YeM GOSbLUMHCTBO aBTOPOB CXOAMTCA — PbIHOYHbIE MeXaHU3Mbl Aanv cepbesHblit cboi, u 6e3
aKTUBHbIX U, enaTesnbHO, CKOOPAWHUPOBaHHbLIX AEWCTBUI roCcyAapcTB M3bexatb npespaLleHus rnodansHoro
Kpuaunca B rnodasnbHyto KatacTpody He yaanoch Obl U He yaacTcs.

Bripouem, cnopel 0 TOM, AOMXHO /M rOCYAapCTBO BMELLMBATLCHA B 3KOHOMUYECKUE MPOLECChl, HECKOSBKO 3ano3gasy.
OkoHomuueckre Bnactv CLLA, EBpocoro3a M Kaxaoro u3 ero 4neHoB no otaensHoctn — LLeeiyapuu, Poceuu, Kutas,
Kopew, ApreHTuHbI (MPOAO0/HKaTb MOXHO AON0) — aKTUBHO BMELLMBAKOTCA B TO, YTO NPOUCXOANT B SKOHOMMUKE.
[Mpuuem AencTBUA 9TU AaneKo BbIXOAAT 3a PaMK1 PbIHOYHOrO peryninpoBaHua, Bpoae MaHUnynauum npoLeHTHbIMM
cTaBkamu. B xoa vaet v HauMoHanvsauus, npuyemM nuoHepamu B 9TOM NpoLecce BhICTYNatoT camble nubeparnbHble B
HeJaBHeM npoLuoM 3koHoMukn — CLLUA 1 Benuko6putanua. Bonee Toro, npouecc HaunoHanmaawmm MOXeT He
OCTAHOBWTLCA Ha Nepexoae Ha rocyapCTBEHHbI KOLWT GaHKOB, UMOTEYHbLIX areHTCTB UK CTPAxXOBbIX KOMMaHWUIA.
AMepUKaHCK1e aBTOMOOUIIbHbIE KOHLEPHBI «Bonbluoi Tpoiiku» — General Motors, Ford u Chrysler npe6eisatot B
KOMaTO3HOM COCTOSIHUM M MOTYyT nocreaoBaTh B oo MoMeHT 3a Fannie Mae u Freddie Mac.

Bce 310 3acTaBnAeT HEKOTOPLIX TEOPETUKOB CAeNaTh BbIBOL O HACTYM/IEHUM 3pbl «Heocoumanuama». Hanbonee
NoJSIHO NpeAcTaBeH 3TOT B3rNsA B onydrnvMkoBaHHoOW «Begomoctamu» ctatbe Muxanna XoaopKoBCKoro «HoBbli
couymnanuam: JleBblit nosopoT — 3. [MobanbHanA perestroika».

Jpyras Touka 3peHus oTpaxeHa B onybrmMkoBaHHOM Tam xe ctatbe Muxauna MNMpoxoposa «Kpuawuc: MNeuxonorua
MOMEHTa: MaTpuua nepesarpyxaetca». Ecnu He oBpallaTtb BHUMaHWA HA HEKOTOPLIE CMOPHLIE MOMEHTbI, BpoAe
HeobxoaMMOCTH BOCTM 30710TOBaNOTHLIE Pe3epBbl CTpaHbl, Nnoaxod INMpoxopoBa K BbIBOAY POCCUIACKON U MUPOBOM
SKOHOMMKM M3 KpU3WCa KapAMHANbHO OTIMYaeTcs OT TOro, YTo Hanvcan 6wiBwmi rnasa KOKOCa. Ecnu Xo4opKOBCKUH
rOBOPUT O rMoBanbHOM CMeHe 3KOHOMMUYECKOM MOAENM, BO3BPATE K KEMHCUAHCKMM MeToam ynpaBneHus
SKOHOMMKOW, KOTOpbIE AENCTBUTENBHO M3PAAHO A00aBNAOT «eBpocoLManMaMa» B MUPOBYHO 3KOHOMUKY, TO MnaH
[MpoxopoBa (KOTOPbLIM, TaK UM MHAYE, C HE3HAUYUTENbHBLIMU OT/IMYUAMM BbINOTHAETCA POCCUNCKUMU BNACTAMM)
npeanaraet cnaceHve KanuTanuama HepblHOYHBIMKM MeToAaMK. BmellatenbCcTBo rocyaapcTBa — BblHY)XAEHHAA U
BpeMeHHan Mepa, OT KOTOPOKM MOXHO ByAeT oTKasaTbCA nocne cTabunmsannm cUTyauum U «nepeHacTpomnKu»
PbIHOYHbLIX MEXaHW3MOB.

Kak 310 HM napaaokcasnibHO, HO UMEHHO BTOPOM NMOAXOA K Pa3peLleHnto KpU3UCHOM CUTyaLun AeKnapupytoT
POCCHICKKUE B1acTH, KOTOPbIE HEOAHOKPATHO 3aABMANM, YTO HALMOHANIM3aLMA KIOYEBbIX NPeANPUATUIA U 0Tpacnen
He ABNAETCA LeSblo aHTUKPU3UCHbBIX Mep, @ eCNU K 3TOMYy MexaHU3My NpUAeTCA NPUMOErHyTb, TO NULLb HA BPEMSA U C
cornacus akynoHepos. LIB, HecMoTpA Ha BecnpeLleeHTHbIA OTTOK KanuTana, He CNeLnT C Y)XECTOYEHNEM
BaJIIOTHOIO PErynnpoBaHus, a HauMoHanM3aummn pyLuawmnxca 6aHKoB BNacTi CTPEMATCA BCEMM Cunamu usbexartb,
NoAbICKMBAA NajatoLLnM opraH13aymraM CTpaTerMyeckMx MHBECTOPOB (NpaBaa, HepeaKo cpesmn rocOaHKoB).

Mo KakoMy cueHaputo ByaeT pasBuBaThCa CUTyalus B Poccuu, 3aBUCHUT HE TOSTbKO M HABEPHOE AaXe He CTOSbKO OT
KOHKPETHbIX NMepCoHasnuii, 3aHUMatoLLMX T€ UMK UHbIe NocThl. B ropaszno 6onbluei cteneqn Byayliee 3aBUCUT OT TOrO,
HaCKOJbKO AaneKo 3anayT B MOAAEPKKE HALMOHANbHBIX SKOHOMMK BeAyLuMe cTpaHbl Mupa. Couynanvam u
rnobanvsaynsa HecoBMecTUMbl. CrieayoLyUM JIOTMYHBIM LLAroM Mocsie NoAAEPXKKU NafaroLLmX «KIHUYeBbIX»
NpeanpusaTAiM U oTpacnen (Bpoae aBTOMOOUITbHBIX KOHLEPHOB) ABMAETCA NOMbITKA MX 3aLUMThl OT BHELUHEW
KOHKypeHUMKU. Ecnu BonHa NpoTeKLMoHW3Ma HaYHeT KaTUTbCA MO MUPY, OCTAHOBUTbL ee ByaeT HeNpoCTo.

Toraa Bce paccyxaeHumda o MVIpOBOVI BankoTe, rnobansHom bMHAHCOBOM LEHTPE M MPOYnX NPUATHBLIX ANnA cnyxa
pOCCVIVICKVIX BnacTtem MaTtepuax, paBHO KaK 1 TeOpEeTUYECKME BbiKI1aZlKn 0 MMPOBOM MpaBUTENIbCTBE, rnobansHom
CONMMAapPHOCTU U OTKa3e OT AKOHOMWYECKOro aronama, MOXxHo 6yneT 3a0bIThb. BbI)KMBYT avBepcruduLmpoBaHHbIe


https://babr24.com/
http://ej.ru/
https://babr24.com/?rubr=
https://babr24.com/?ev=nlenta

3KOHOMMKHM, cnocoBHbIe X0TA Obl HA BPeMs NMPUHATL HA BOOPY)XEHUE UAEU «Uyuxe» — camooBecneyeHne 1 onopy Ha
COOCTBEHHbIE CUJTbI.
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