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AHanuTnyeckuim 063op pbiHKa Forex 3a Heaenio ¢
20 N0 24 OKTA6pSA - 2008-10-24 02:24:46

Ha aToit Heaene aKOHOMMYECKUI KarieHaapb Obln CPaBHUTENBHO BeAeH Ha BbIXOL BAXHON S3KOHOMUYECKOH
CTaTUCTUKM MO CPaBHEHMIO C MpeablAyLLen, HO, TEM HEe MeHee, TeKyLlan HeJenda okasanacb A0CTaTOYHO MHTEPECHOM
[NA y4aCTHUKOB pblHKA. MIHBECTOPLI MoK HabnoAaTb OAHWU U3 CaMblX PE3KUX KosleBaHui BartOTHbBIX KypPCOoB,
KOTOpbIE NPOMCXOANIM HA PbIHKE 3a NocrieaHee BpeMa. Tak, eBpo v PYHT, AepXaBLuMeca AOCTaTOYHO HEMSI0X0
npotus gonnapa CLUA Ha npownon Heaene, noA AaB/ieHWEM HOBbIX HEraTUBHbIX PaKTOPOB AOCTUITIM CBOMX
ABYXNeTHEero 1 NATUNETHEro MMHMMYMOB COOTBETCTBEHHO. Tak, B Havane Heaenu 3a espo Jasanu B panoHe 1.3500
aonn., a 3a ¢yHT — 1.7500. MuHumymel e BantoT coctaBunu 1.2495 ana EUR un 1.5269 ana GBP.

HeratuBHble pakTopbl BKIOYaNu B ceBs OT/IOKEHHble nnaTexu ucrnaHackoro 6aHka «Kaupthing Bank» u
KOMMeHTapuu rnaebl banka AHrnun MepsuHa KnHra, KoTopbli Ha CBOEM BbICTYMNEHWU BO BTOPHMK 3aABKU O TOM, YTO
3KOHOMWKa BenukobpuTaHum BXOAMT B MOMOCY 3aTsXKHOM peueccun. Kpome Toro, B NpoToKonax saceaaHua no
LIEHEXHO-KPEAUTHOM nonuTuke PesepsHoro 6aHka ABCTpasiMM Takke 0TMeYanoch, YTo B HACToALLee Bpems
CYLLEeCTBYET 3HAUUTENbHbIN PUCK cnaaa MUPOBOW SKOHOMMUKHK. LieHTpanbHble 6aHku KaHaasl u HoBoi 3enaHanu
CHM3UIN CBOKO OCHOBHYO MPOLIEHTHYHO CTaBKy A0 YPOBHeEW 2.25% 1 6.50% COOTBETCTBEHHO.

Ha atom ¢oHe aonnap CLUA cmor 3Ha4YMTeNbHO YKPEnUTb CBOM NO3ULMK NMPOTUB EBPOMENCKUX BaOT U TOMBKO B
nape ¢ ANOHCKOM MEHOM, KOTOPYH MHBECTOPLI UCMOMb3YOT ANA BbiNnaTthl 3aMOB, KOTOPblE Oblv B3ATbI A71A NOKY KK
BbICOKOAOX0AHbIX akTuBoB, USD Ha aToi Heaene ocnaben. Tak, napa USD/JPY B Hauyane HeZenv ToproBanach Aaxe
Bollle 102 neH, a K KoHLYy cmorna cxoanTb Ao ypoBHA 91. Takve BbicokoAOX0AHble BantoThl, kak NZD 1 AUD,
COOTBETCTBEHHO, TOXE ynasnu B LieHe.

Kak oTMeyaroT aHanMTHUKK1, 13-3a onaceHui SKOHOMUYECKOrO Kpusunca, y4aCTHUKM pbiHKa pacnpoaarT nMerowjneca
aKTUBbI, BCIeACTBME Yero GoHAO0BbIe MHAEKCHI NaZatoT, YTO B CBOKO oYepeb YMEHbLLAEeT CKITOHHOCTb MHBECTOPOB K
PUCKY 1 NPUBOAUT K NpoAaXkaM BaskoT C 6oree BbICOKMMMU NPOLUEHTHbIMU CTaBKaMu.

Kpome Toro, AaBneHne Ha eBPONENCKNE BasOThl TaKKe BO3pacTaeT M3-3a OXUAaHWIM TOro, YTO SKOHOMUYECKUI cnajd
B EBpo3oHe 1 B BenukobpuTtaHum 3actaeuT ELIB v BaHK AHIMK NPOAOMKUTL YMEHbLLUEHWUE OCHOBHbIX MPOLEHTHbBIX
CTaBOK, B TO BpemA Kak akoHoMmuka CLLIA moxeT HauaTb paHblUe ApYyrux BbIXOAMTb M3 KpU3WCa, YTO cAenaeT Aonnap
CLLA 6onee npvBnekatenbHbIM A5F MUHBECTULMI.

CHwxeHve LeH Ha HedTb, CyaA MO BCEMY, TAKKE OKa3biBaeT NOAAEPXKKY aMEePUKaHCKOMY Aosiapy. XOTe, Kak
0TMEuaroT HEKOTOPLIE BKCMEPThI, 3TO MMEHHO CUIbHBIM A0MNIap NPUBEN K NafeHWo LeH Ha HedTb, a He HaoBopoT.

Takke CTOUT 0TMETHTb, UTO Ha BHeouyepeaHoMm 3aceaHnun OIMEK 6bino npuHATO pelueHre o cokpatleHuu ¢ 1 Hoabpn
[06blun HedTH Ha 1.5 MnH Bappenei B CyTKKU, YTO JOMKHO ObINo NnoaaepxaThb LeHbl Ha "YepHoe 30/10T0", 0AHAKO
MHBECTOPbI BOCMPUHASIM 3TO KaK NpU3HaK HacTynuBLUEN rnobanbHoM peLeccuu, YTo cTasno eLle 0AHUM ApanBepomM
HUCXOAALLEero ABMXEHWA ANA BCEX MUPOBbIX PbIHKOB.

MporHos Ha creaytoLLyto HeAemnto

MpolweaLlas Heaens nokasana, 4To MMpPOBasa 3KOHOMMKa BOLLIIA B COCTOAHWE PELLECCUM, U 00 3TOM ye roBopAT
OTKPbLITO BCE BeAyLMe PpUHAHCUCTLI Mupa. MacluTabHbli POCT aMepUKaHCKOW BatoThl, BEPOATHO, MPOAOIKUTCA B
TeueHu e crieayroLLnX HECKOMbKMX HeZerb, TaK KaK PbIHOK Bce Borbliue 6ecrnoKkouTes 3a SKOHOMUYECKMIA pOoCT 3a
npeaenamvu CLUA, a MHBECTOpbI UCMONb3YeT A0s1ap Kak BamtoTy-yoexuLLe.

MpeacToAwas Heaens ByaeT MHTEPECHA, B NEPBYIO 04Yepeb, HOBOCTAMM M3-3a OKeaHa. Tak, yYaCTHUKaM PbiHKa
CTOMWT CreavTb 3a BbIXOAOM creaytowmx AaHHbix: no CLUA 39T0 — HOBOCTHM OTHOCUTENBHO COCTOAHMA AeN B
XUITULLHOM CEKTOpE, NPOM3BOACTBEHHLIN MHAeKC PPC-PrumMoHaa, usMeHeHne obbema 3akasoB Ha ToBapbl
ZI0/ITOCPOYHOrO NONb30BaHuUs, U3MeHeHne o6bema BBIT, ocHOBHOM MHAEKC NOTPEBUTENBCKUX PACXOLO0B, MHAEKC
Chicago PMI, a Takke nHAMKATOp yBEPEHHOCTH NoTpebuTenen ot yHuBepcuteta Muunrana. CambIM oxnaaemMbim Ha
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cnegaytowle Heaene oBewaet ctatb peweHne FOMC no npoueHTHbIM cTaBkam. o npeaBapuTebHEIM NPOrHo3am,
OCHOBHas npoueHTHan ctaska B CLLUA moxeT BbiTb cHuxeHa ¢ 1,50% a0 1,25%, uTo, B CBOKO 04epedb, MOXET oKasaTtb
CUnbHeWLLee BNWFHWE Ha ABWXEHUA BantoT. Takke Ha npeacTonLlei Heaene OyneT onybnukoBaHo pelueHue LB
ANOHWM NO NPOLIEHTHBIM CTaBKaM, KOTOPbIE A0MKHbI OcTaTheA 6e3 u3MeHeHui Ha ypoBHe 0,50%.

B EBpone Ha crneaytolleit Hegene 6yayT ony6nvKoBaHbl Creayrolme AaHHble: MHAEKC NOTPEOUTENBCKUX LieH No paay
CTpaH, uaMeHeHwue arperata M3 aeHexHow macchl EBpo30HbI, ypoBeHb 6e3paboTuLbl, a Takke MHAUKAToP
notpeduTenbCcKon yBepeHHOCTH EBPo30oHbI. B MepmaHuu oxxunaaeTca penus uHaMkatopa ycrioBuii AenoBoi cpeabl oT
IFO. Ha Hauano Hefenwu s3annaHvpoBaHo BbicTynneHue rmasbl ELIB rocnoanHa Tpuwe B Maapuae. Ero peub, Kak
npaBuIIo, OKasblBaeT BIIMAHUE Ha ABUXEHUE BaMOTHLIX Nap, TeM 6onee B CBETE NPOUCXOAALLMX B NOCNEAHee BpeMs
coBbITUI OHa JOMKHA CTaTb 0COOEHHO MHTEPECHOW.

TymaHHbIM AnbOUOH NopazyeT YYaCTHUKOB PbiHKa PENM30M MHAEKCa LeH Ha xunbe oT Nat'wide 1 aaHHbIMM Mo
namMeHeHuto obbema arperata M4 geHexHoOW Macchl.

UTto KacaeTcH LieHoBbIX AvanasoHoB, TO, CKOpee BCEro, Ha creaytollen Heaene napa espo/gonnap 6yaet aABuraTbea
B kaHane 1.18-1.30, napa ¢yHT/80nnap — 1.50-1.68.

TpudoHos Anekcent, wed-aunep 'K POPEKC KITYB
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